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WORLD  HOG  AND  FORK  PROSPECTS 


Summary 


A  small  increase  in  the  1932  fall  pig  crop  in  the  United  States  was 
indicated  by  the  December  Pig  Survey,  and  a  slight  increase  in  the  number  of 
sows  to  farrow  in  the  spring  of  1933  also  was  reported.     An  estimate  of  hog 
numbers  .in  Denmark  in  November  shows  that  a  marked  reduction  in  Danish  hog 
production  is  in  prospect.     Recent  reports  from  Canada  also  indicate  a 
decrease  in  hog  numbers  in  that  country  during  1932. 

Hog  prices  declined  seasonally  during  December  in  the  United  States 
and  Europe.     Prices  of  pork  and  lard  on  domestic  markets  during  the  month 
were  lower  than  in  November.    European  prices  of  pork  advanced  somewhat  during 
December,  but  lard  prices  were  steady  to  lower.     Inspected  hog  slaughter  in 
the  United  States  during  December,  while  seasonally  larger  than  in  November 
was  considerably  smaller  than  a  year  earlier. 

Bacon  imports  into  the  United  Kingdom  during  November  were  the  second 
largest  for  any  month  on  record,  but  the  agreement  to  restrict  imports  re- 
sulted in  a  considerable  decrease  in  receipts  of  bacon  during  December. 
Ham  imports  were  relatively  large  in  November  and  were  well  maintained  during 
December.     Lard  imports  into  the  United  Kingdom  during  the  month  were  larger 
than  in  November  1931. 

United  States  exports  of  pork  were  larger  in  November  than  during  the 
preceding  month,  but  exports  of  lard  were  reduced  considerably.  Shipments 
of  lard  from  the  principal  ports  in  December  were  about  the  same  as  in 
November,  but  shipments  of  pork  were  reduced  somewhat. 
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hs\ tost  Estimates  of  H gg.  Numb ers 

The  estimate  of  hog  numbers  in  Denmark  issued  on  November  19,  1932, 
is  not  comparable  with  any  preceding  estimate,  but  it  indicates  a  reduction 
as  compared  with  numbers  on  January  15  last  year.     The  estimate  of  November 
19,  1932,  reports  tne  total  number  on  hand  at  4,820,000,  a  decrease  of  12 
per  cent  compared  with  the  number  on  hand  on  January  15  of  the  same  year 
and  also  a  decrease  as  compared  with  tne  number  reported  on  January  15,  1931 
of  6  per  cent.     The  November  figures,  however,  are  very  little  below  the 
4,886,000  head  reported  on  June  20,  1932. 

Sows  in  farrow,  on  November  19,  reported  as  321,000,  were  10  per  cent 
below  the  January  estimate  of  1932  and  17  per  cent  below  the  corresponding 
figure  for  1931.     They  were  also  4  per  cent  below  the  number  reported  in 
farrow  in  June  1932.    Hogs  4  months  and  over  showed  a  decrease  of  5  per  cent 
compared  with  the  number  last  January.     Pigs  of  2  -  4  months  snowed  a  decrease 
of  14  per  cent,  and  pigs  under  2  months  a  decrease  of  16  per  cent. 


Denmark:     Estimate  of  hogs  on  November  19,  1932  with  comparisons 


Classification 

Jan.  15 

1331 

:      Jan,  15 
:  1932 

Juno  20 
1932 

:    Nov.  19 
:        1932  a/ 

Thousands 

:  Thousands 

Thousands 

:  Thousands 

Sows  : 

385 

:  355 

:  336 

:  321 

189 

19.5  . 

157  : 

163 

574 

550  : 

493 

:  484 

27 

b7  : 

29 

28 

Hogs,  4  months  and  over..: 

1,179 

:      1 , 320 

:  1,198 

1,260 

1,769 

;  .    1,932  : 

1,688  : 

1,653 

1,632 

;      1,655  : 

1,478 

1,335 

Total  hogs   : 

5,181 

:  5,457 

4,886 

4,826 

Division  of  Statistical 

and  Historic, 

al  He  search. 

Compiled  from  Statistisk 

e  Efterretni: 

iger  November 

29,  1932,  and  January  27, 

1932. 

a/  Compared  with  January  estimates  for  2  preceding  years  as  no  estimates  are 
available  for  November,     b/  Probably  included  with  hogs  4  months  and  over  as 
the  items  listed  check  to  the  total. 


The  1932  livestock  returns  for  Canada  show  that  on  June  1,  hogs  numbered! 
4,639,000  head,  a  decrease  of  2  per  cent  compared  with  1931.    Numbers,  howeveii 
are  16  per  cent  larger  than  in  1930  and  6  per  cent  greater  than  in  the  5-year  1 
average,  1926-1330.     There  has  been  a  decided  shift  in  production  from  the 
eastern  provinces  to  the  prairie  provinces  in  recent  years.     In  1332,  2,406,000 
hogs  or  52  per  cent  of  the  total  were  in  the  four  provinces  of  Alberta, 
Saskatchewan,  Manitoba  arid  British  Columbia,  whereas  in  1928  only  1,667,000 
or  37  per  cent  of  the  total  were  in  those  provinces.    Numbers  in  tne  five 
eastern  provinces'  during  the  same  period  have  decreased  from  2,330,000  to 
2,233,000  or  21  per  cent.    Over  90  per  cent  of  the  number  in  the  eastern  pro-  I 
vinces  are  in  Ontario  and  Quebec ,  Ontario  still  having  the  largest  number  of 
any  province  or  30  per  cent  of  the  total  in  1932. 
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Can-da:     Distribution  of  hog  numbers  "by  provinces  in  1932  with  comparisons 


Province 


Ontario  

Quebec  ......  

New  Brunswick  .... 

Nova  Scotia   

Prince  Ed.  Island 

Total  5  .eastern 

provinces   

Alberta  

Ss "katchewan  ..... 

Manitoba   

Br  i  t  i  sh  Co lumb  i a . . 

Total  4  pro1 

Grand  total 


.  .  1928 

1929  '"  "i 

1930  : 
* 

1931  : 

1932 

Thousands  : 

Thousands  : 

Thousands  : 

Thousands  : 

Thousands 

1,833  . 

1,681  ! 

1,651  ! 

,  '    1,300  : 

1,375 

813  ! 

:  '        804  ; 

703  : 

725  : 

667 

76  ; 

.'.          67  i 

67  : 

{••*'■        85  , 

!.  96 

55  ' 

i  43 

;            44  i 

!            44  : 

53 

53 

•r"  A 

:  54 

54 

:           40  : 

42 

2,830 

.    "  2.654 

:  2,274 

j        2 , 233 

Do  U  . 

l  ( vJ  ! 

;  1,063 

:  1,118 

602  : 

600  '  : 

490  i 

•'  940 

;  898 

331  : 

. .    .'    295  : 

•  272 

!  388 

:  338 

54 

:  53 

65 

:  52 

:  52 

1,667  : 

1,72« 

1,471 

»  2,443 

2,406 

'4,497 

4,382 

;  4,000 

:  4,717 

!  4,639 

Division  of  Statistical  and  Historical  Research. 
Cro-os  and  Livestock  dated  December  19,  1932. 


Compiled  from  release  on  Pield 


United  States 

Hog  trices  declined  steadily  throughout  December  as  a  result  of  season- 
ally larger  slaughter  supplies  and  a  continued  weak  consumer  demand.     At  the 
beginning  of  the  month  prices  were  near  the  then  lowest  level  of  the  yorr,  but 
the  ensuing  decline  carried  prices  to  a  new  low  point.     The  average  price  at 
Chicago  of  $2.95  during  the  week  ended  December  31  represented  the  lowest  level 
of  hog  trices  at  that  market  in  50  years.    The  average  price  for  the  entire 
month  was. $3.04  as  compared  with  $3.34  in  November  and  $4.20  for  December  1931. 

The  seasonal  increase  in  slaughter  supplies  from  November  to  December 
was  somewhat  smaller  than  a  year  earlier.    Hog  slaughter  under  Federal  inspection 
during  December,  totaling  4,584,000  head  was  21.3  per  cent  larger  than  in  Novem- 
ber, but  it  was  14.9  -nor  cent  smaller  than  the  relatively  large  slaughter  in 
December  1951.     This  reduction  as  compared  with  a  year  earlier  is  in  part  a 
reflection  of  the  smaller  spring  pig  crop  in  1932,  but  in  addition  it  may  .also 
bo  the  result  of  uroduccrs  withholding  hogs  from  the  market  because  of  the  very 
low  level  of  prices. 

The  smaller  slaughter  supplies  of  hogs  during  the  last  3  months  as 
compared  with  a  year  earlier  have  been  in  part  offset  by  an  increase  in  the 
weights  of  hogs  marketed.     The  average  live  weight  for  October  was  3  per  cent 
heavier  and  for  November  4  per  cent  heavier  than  in  those  months  in  1931.  The 
average  weight  for  December  probably  will  show  as  large  an  increase  as  that  rf 
November.     These  heavier  weights  of  hogs  marketed,  have  been  largely  the  result 
of  the  relationship  between  hog  prices  and  corn  prices  being  more  favorable 
for  feeding  during  recent* months  than  a  year  earlier.    Based  on  Chicago  prices 
the  hog-corn  price  ratio  for  December  was  13.2  as  compared  with  13.4  in  the 
preceding  month  and  11.3  in  December  1931.    As  computed,  from  15th-of-tho-month 
farm  prices  the  hog-corn  price  rotio'  for  the  Corn  Belt  States  was  16.9  in 
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December  and  18.5  in  November  while  in  the  corresponding  months  a  year 
earlier  it  was  11.0  and  12. 1  respectively. 

According  to  the  December  Pig  Survey  Report  of  the  United  States 
Department  of  Agriculture,  the  number  of  fall  pigs  -saved  in  1232  was 
estimated  at  29,090,000  hea.d,  an  increase  of  1,221,000  head  or  4  per'  cent 
over  the  number  saved  in  the  fall  of  1931.     This  increase  in  pigs  saved 
resulted  from  an  increase  o'f  4  ~>er  cent  in  the  number  of  sows  farrowed, 
since  there  was  little  change  in  the  average  number  of  pigs  saved  per 
litter.     In  the  Corn  Belt  States,  where  the  bulk  of  the  commercial  supply 
of  hogs  is  produced,  the  number  of  fall  pigs  saved. in  1332  was  estimated  at 
20,163,000  head,  an  increase  of  718,000  head  over  the. number  saved  a  year 
earlier.     The  increase  in  this  area  was  due  to  the  rather  sharp  increase  of 
15  per  cent  in  the  group  of  States  east  of  the  Mississippi  River.     In  the 
Corn  Belt  States  west  of  the  River  there  was.  a  decrease  of  3  per  cent.  The 
estimated  changes,  in  the  number  of  fall  pigs  saved  in  the  nther  groups  of 
Spates  were  as' follows:     North  Atlantic,  1  per  cent  increase;'  South  Atlantic, 

6  per  cent  increase;  South  Central ,  13  per  cent  increa.se;  and  Western,  11  per 
cent  decrease.' 

The  marketing  season  for  the  fall  pig  crop  is  usually  from  May  to 
September.     The  indicated  increase  in  pigs  saved  in  the  fall  of  1932,  there- 
fore, may  be  exoected  to  be  reflected  in  increased  slaughter  supplies  during 
the  c era ing  sumner. 

The  number  of  sows  to  farrow  in  the  spring  season  of  1933  as  esti- 
mated in  the  December  Survey  is  8,709,000  head,  an  increase  of  2  per  cent 
over  the  number  farrowed  in  tho  spring  of  1932.     In  the  Corn  Belt  States 
an  increase  of  1.6  per  cent  over  the  number  farrowed  a  year  earlier  was 
estimated.  .  In  the  area  east  of  the  Mississippi  the  estimated  increase  was 

7  per  cent,  but  in  the  western  Corn  Belt  a  small  decrease  of  less  than  1 
per  cent  was  estimated.     The  spring  pig  crop  of  1933  vail  also  depend  upon 
the  number  of  pigs  saved  per  litter,  which  was  relatively  small  in  the  spring 
rf  1932. 

The  number  of  ho^s  over  5  months  of  age,  mostly  spring  pigs  of  1932, 
on  farms  December  1  in  the  Com  3clt  States,  was  indicated  by  the  Survey 
to  be  about  8  per  cent  smaller  than  on  December  1,  1931.     While  this  decrease 
reflects  the  reduction  in  the  1932  spring  pig  crop  in  that  area,  it  is  some- 
what smaller,  due  to  the  slow  market  movement  of  1932  pigs  up  tn  December  1. 

The  marketing  season  for  the  spring  pig  crop,  which  usually  extends 
from  October  tn  April  is  now  nearly  half  completed.     During  this  period 
in  1931-32  inspected  hog  slaughter  amounted  to  30,371,000  head.     Per  the 
3  months,  October  to  December  1932,  inspected  slaughter  was  10.5  per  cent 
cr  1,410,000  head  smaller  than  during  that  period  a  year  earlier.  Based 
on  indications  of  the  size  and  distribution  of  the  1932  spring  pig  crop, 
the  number  of  hogs  over  6  months  of  age  on  farms  on  December  1,  1932,  and 
other  available  evidence,  it  seems  probable  that  inspected  slaughter  from 
January  to  April  1933  will  be  considerably  less  than  during  those  months 
last  year.'   It  is  expected  that  the  relative  decrease  during  this  period 
as  compared  with  a  year  earlier  will  be  nearly  as  great  as  the  reduction 
during  the  first  part  of  the  season,  October  ta  December.    The  proportion 
bf  hogs  going  into  local  and  farm  slaughter  during  the  next  3  months  will 
probably  be  greater  than  in  the  corresponding  period  last  year,  and  this 
may  be  an  important  factor  in  reducing  slaughter  under  Federal  inspection. 
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Wholesale  prices  of  nearly  all  hog  products  were  lower  in  December 
than  in  November*    Fresh  pork  prices  declined  sharply  during  the  month, 
hut  the  reductions  in  cured  pork  prices  and  lard  prices  wore  not  so 
marked.    The  composite  wholesale  price  of  hog  products  at  New  York  for 
December  averaged  $9.41  per  100  pounds  as  compared  with  $10.1*7  in  November 
and  $13.07  in  December  1931. 

United  States  exports  of  pork  showed  a  substantial  increase  during 
November,  but  exports  of  lard  were  reduced  considerably.     Total  perk 
experts  wore  about  22  per  cent  larger  than  in  October,  but  they  were  10 
per  cent  smaller  than  in  November  1931.    Lard  exports  in  November  were 
about  32  per  cent  less  than  in  October,  but  they  were  slightly  larger 
than  in  November  of  the  preceding  year.     Shipments  of  pork  from  the  prin- 
cipal ports  in  December  were  smaller  than  in  November,  but  shipments  of 
lard  were  not  greatly  different. 

Exports  of  bacon  during  November  amounting  to  1,510,000  were 
slightly  larger  than  in  October,  but  they  were  about  21  per  cent  smaller 
than  in  November  1931,     Takings  of  Cuba  were  largest  for  any  country 
during  the  month.     The  United  Kingdom,  Italy  and  Germany  were  next  in 
importance,  each  country  talcing  about  200,000  pounds  of  bacon.  Exports 
Of  bacon  to  Germany  during  November  were  much  larger  than  for  any  recent 
month. 

Exports  of  hams  and  shoulders  in  November  amounting  to  6,202,000 
pounds  were,  about  22  per  cent  larger  than  in  October  but  they  were  about 
10  per  cent  smaller  than  in  November  a  year  earlier.    Host  of  the  increase 
during  the  month  was  due  to  the  larger  exports  to  the  United  Kingdom,  the 
principal  export  outlet  for  these  cuts.     Shipments  of  hams  and  shoulders 
to  Cuba  in  November  were  somewhat  smaller  than  in  October. 

Lard  exports  in  November  totaled  36,344,000  pounds  as  compared 
with  53,840,000  in  October  and  36,000,000  in  N0vernber  a  year  earlier. 
Shipments  to  nearly  every  country  were  smaller  in  November  than  in 
October.    Lard  exoorts  during  November  to  Germany  were  reduced  about 
one-half  from  those  in  October.     Shipments  to  Netherlands  were  also 
greatly  reduced.     Exports  to  the  United  Kingdom  amounting  to  17,079,000 
pounds  wore  about  19  per  cent  less  in  November  than  in  October,  but  they 
were  30  per  cent  larger  than  in  November  1931. 

Canada, 

The  average  price  of  bacon  hogs  at  Toronto  for  the  4  weeks  ended 
December  29  was  $3.46  per  100  pounds  and  was  slightly  higher  than  in  the 
month  of  November  when  a  new  low  of  $3.42  was  reached.    Prices  began  to 
recover  somewhat  during  the  last  2  weeks  of  the  month,  the  average  for 
the  week  ended  December  29  being  $3* .62*    However,  for  the  week  ended 
January  5,  1952  the  price  declined  again  to  $3.25. 

Marketings  for  the  4  weeks  of  December  1932  amounted  to  268,000 
head  and  exceeded  those  of  the  same  period  last  December  by  20  per  cent. 
For  the  52  weeks  ended  December  29,  the  number  marketed  was  3,106,000 
head  and  was  18  per  cent  above  that  of  the  same  period  a  year  earlier. 


HP- 33 


-  6  - 


Inspected  slaughter  for  the  52  weeks  ended  December  29  amounted  to 
2,717,000  head,  an  increase  of  22  per  cent  above  the  same  period  of  1931. 

United  Kingdom  and  Irish  Free  State 

The  somewhat . irregular  movement  of  cured  pork  prices  at  Liverpool 
during  December  "brought  the  monthly  average  for  American  green  "bellies  down 
to  $7.47  per  100  pounds.    On  the  "basis  of  importer- to-whole  sal  er  quotations, 
that  price  was  about  50  cents  under  the  November  average,  and  only  fraction- 
ally higher  than  a  year  earlier.     Danish  Wilt  shires  were  somewhat  firmer  in 
December,  making  an  average  of  $9.60,  up  $1.23  from  the  preceding  month,  and 
$2.20  higher  than  in  December  1931.     Canadian  sides  also  were  firmer  in 
November.    The  prevailing  restrictions  on  "bacon  imports  have  reduced  and  reg- 
ularized arrivals  at  British  ports,  Meat  Specialist  H.  E.  Reed  reports  from 
London.     Up  to  December  25,  however,  the  full  effect  of  the  quota  on  prices 
had  not  been  felt  because  of  the  necessity  of  clearing  large  storage  stocks 
of  the  bacon  im  orted  in  October  and  November  in  competition  with  fresh  ar- 
rivals. 

November  bacon  imports,  at  114,458,000  pounds,  were  but  slightly 
larger  than  in  October,  but  the  current  figure  is  second  only  to  the 
126,000,000  pounds  imported  last  March.     Denmark  and  Netherlands,  sent 
less  "bacon  than  in  October,  "but  Lithuania  more  than  doubled  her  October 
shipments  and  there  were  increased  shipments  also  from  Poland  and  Irish 
Pree  State.     During  December,  however,  continental  arrivals  were  consider- 
ably under  November  figures.     Throughout  December  cold  storage  stocks  wore 
sold  at  a  considerable  discount  under  more  recent  imports.     Top  quotations 
for  loan  descriptions  have  held  up  well,  but  a  downward  tendency  has  been 
in  evidence  in  fat  descriptions  during  the  past  month.    At  present,  however, 
the  congestion  in  distributive  channels,  is  reported  as  about  cleared. 

In  December,  American  short  cut  green  hams  at  Liverpool  averaged 
$9.16  per  100  pounds,  an  advance  over  November  but  a  drop  of  $1.10  below 
the  corresponding  1931  average.  .  Supplies  were  seasonally  heavier  in 
December  and  sterling  quotations  had  a  steady  downward  tendency  throughout 
the  month,  but  a  somewhat  improved  exchange  situation  supported  the  gold 
price  equivalent.     Competition  from  cold  storage  gammons  and  fores  reacted 
unfavorably  on  ham  prices  during  December.    Ham  imports  during  November 
were  considerably  heavier  than  those  of  cither  the  preceding  month  or  a 
year  ago  in  anticipation  of  the  import  restrictions  effective  November  23. 
The  Polish  share  was  nearly  twice  that  of  October,  but  arrivals  from  the 
United  States,  Canada  and  Argentina  were  smaller. 

Por  the  first  3  weeks  in  December  total  ham  Imports  wore  larger 
than  in  the  corresponding  November  period.    With  larger  arrivals  from  the 
United  States  noted.    The  seasonal  Christmas  trade  did  not  result  in  the 
usual  advance  in  prices.     Supplies  cleared  well  but  at  weakening  values. 
Light  weights  had  the  best  market.    The.  depressing  effect  upon  ham  prices 
of  large  supplies  of  gammons  and  fores  was  intensified  by  the  low  purchas- 
ing power  of  consumers.    Of  the  important  ham  exporting  countries,  Canada, 
Poland  and 'Argentina  increased  their  shipments  to  the  United  Kingdom  in 
1932  over  1331,  while  arrivals  from  the  United  States  declined  by  about 
one-fifth  below  1931  levels. 
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The  seasonal  developments  in  the  lard  market  during  December 
"brought  the  Liverpool  average  for  American  refined  down  to  $6.88  per  100 
pounds,  import  or-  to-  wholesaler  in  "boxes  of  56  pounds  net  containing  two 
28-pound  blocks.    That  price  was  more  than  $1.00  under  the  December  1931 
average.     Imports  were  seasonally  larger  in  November,  but  during  December 
supplies  were  light  and  at  times  scarcely  sufficient  to  meet  requirements. 
Sterling  prices  stiffened  somewhat  as  the  month  advanced,  and  improved 
sharply  in  the  third  week,  but  eased  off  slightly  the  following  week. 
Despite  the  larger  November  inroorts,  the  total  for  October-November,  the 
first  2  months  of  the  1932-33  season,  was  19.6  per  cent  smaller  than  that 
of  the  corresponding  1931-32  season. 

In  fresh  pork,  the  price  advance  made  in  November  was  maintained 
during  December.    On  the  whole  the  pork  trade  has  been  s toady  and  has  met 
a  good  seasonal  demand.     In  the  pro-holiday  trade  in  meats,  the  pork  section 
was  the  best  feature.     Pork  supplies  at  .Smithficld  continued  seasonally  larger 
during  December  but  slightly  under  corresponding  1931  figures,  especially  in 
Irish  supplies.     In  N0vcmbcr,  imports  from  Ireland  also  were  under  a.  year 
earlier, "but  substantially  larger  than  in  November  1930  and  1929.     The  Irish 
export  subsidy  has  assisted  materially  in  maintaining  the  volume,  Mr.  Reed 
roports.    Unseasonally  smaller  imports  of  frozen  pork  were  registered  in 
November,  as  a  result  of  smaller  shipments  from  Argentina  and  New  Zealand. 
Arrivals  from  the  United  States  and  other  countries,  however,  were  larger 
in  November.     The  Southern  Hemisphere  decrease  is  an  off- shoot  of  the  can- 
celling of  sailings  of  beef  and  mutton  cargoes,  also  carrying  pork.  The 
cancellations  are  part  of  the  voluntary  agreement  to  limit  such  shipments 
to  British  markets.    Prices  of  English  hogs  have  advanced  sharply  and  steadily 
since  early  N0vember,  and  marketings  have  shown  a  seasonal  increase. 

Continental  Countries  Important  in  British  Market  Supplies 

November  bacon  exports  from  Denmark  were  maintained  at  high  levels 
in  anticipation  of  the  restriction  agreement  effective  November  23.  Weekly 
slaughter  figures  for  Denmark  and  other  continental  countries  will  not  be 
available  during  the  period  of  the  restricted  shipments,  Mr.  Reed  reports, 
but  it  is  probable  that  in  Denmark  at  least,  the  weekly  slaughter  must  be 
somewhat  reduced.     A  comparatively  small  fraction  of  the  national  bacon 
cutput  is  consumed  in  Denmark,  but  such  as  is  so  consumed  is  fatter  than 
that  sent  to  England.     Some  fat  and  off-type  hogs  and  old  sows  are  utilized 
in  that  way  or  as  fresh  pork.     A  small  amount  of  such  pork  is  exported  to 
Germany,  Italy  and  Belgium.    Most  of  it,  however,  is  consumed  in  Denmark. 

In  the  Netherlands,  the  first  2  months  of  the  1932-33  season  were 
marked  by  a  record  movement  of  bacon  to  British  markets.     The  total  for 
October  and  November  1932  reached  nearly  33,600,000  pounds  against  13,000,000 
pounds  for  the  corresponding  months  of  1931,  according  to  British  import  rec- 
ords for  the  periods  indicated.     It  is  anticipated,  however,  that  figures  for 
December  and  subsequent  months  will  be  considerably  smaller  than  those  cited 
in  view  of  the  agreement  to  restrict  shipments.     Recent  advices  from  Estonia 
indicate  that  so  far,  the  Government  premiums  on  bacon  exports  apparently 
have  not  yet  resulted  in  returning  hog  numbers  to  the  1929  level.  Estonia 
is  second  to  Lithuania  as  a  source  of  Baltic  bacon  in  British  markets.  Total 
hog  numbers  in  Estonia  in  1932  registered  a  decline  of  6.2  per  cent  from  1931 
levels  to  reach  303,000  head. 
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Germany 


The  seasonal  decline  in  German  hog  prices  during  December  brought  the 
Berlin  avera-e  for  heavy  hogs  down  to  $7.80  per  100  pounds,  a  new  low  for 
that  month.  ^]feed  prices  were  steady  to  stronger  in  November  but  at  levels 
somewhat  under  those  of  last  year.    The  hog-feed  price  ratio  this  fall,  _ 
however;  has  been  considerably  less  favorable  to  hog  producers  than  at  tne 
same  time  last  season.    November  hog  receipts  at  14  cities    at  271,000  were 
the  smallest  for  that  month  since  1926.    The  N0vember  hog  slaught er  at  36 
markets,  totaling  363,000  head,  '  was  about  the  same  as  in  October  and  wll 
.below  list  year's  slaughter.     German  imp'orts  of  bacon    wh ic 17 
large  during  most  of  the  1931-32  season,  were  smaller  than  last  season  m 
the  first  2  months  of  the  1932-33.  season. 

The  seasonal  decline  in  lard  prices  at  Hamburg  during  December  brought 
the  average  for  the  month  down  to  $8.39  per  100  pounds,  a  ^f^^J 
but  higher  than  the  general  average  of  the  1931-32  season.  ,L^n^f^?.%^ 
November,  23  20,282,000  pounds,  were  sraall orphan  the  record    m  or  t  s  r i s^red 
in  October,  but  well  above  imports  of  November  1931.     The  octo  cr 
^932  figures  give  the  lard  import  item  for  the  1932-33  season  a  long  lead  over 
corresponding  1931-32  figures,  ^ticipa ting^  «TX««  wMcfwoSd 
tariff  in  mid-Pebruary,  German, authorities  placed  a  r^f  ^ction  w       into  the 
hold  imports  to  80  per  cent  of  imports  of  a  year  ago  on  lard  brought  into  tne 
no  la.  m.jjuj.i'b  ou  ju  jj^  j.  roctrirtinn  amounts  to  a 

country 'from  January  1  to  February  15,  ,1932.     The  .restriction  amoun 
total  allotment  of  about  25,000,000  pounds.     The  present  duty  is  $1.0.  per 
■oounds. 


Hogs  and  pork  products:     Indices  of  foreign  supplies  and  demand 


:                            October  -  November 

Country 

'.  Unit 

:  1909-10 

:  1324-25 

and  item 

!  tol913~14 
:  average 

'•  to  192  8-2  9 

;  average 

!      1 970 

X  o  Ov 

1  9  71 

X  Zj  OX 

:  i  q  70 

X  V  OO 

UNITED  KINGDOM: 

Production  — 

Fat  T5 iff s .  c  e r— 

tain  markets* • • 

^COO1  s 

Ru    Til  1  f><? 

W  ix  ■  WX  X  W  O  , 

drimp <5 ti  c  frp<?h 

\JL\J  X  ,  1W  O  \>  X  W       .L  JL 

1000 

po  rk ,  Lo  ndo  n .  • . 

:      13  120 

.  : 15,149 

:     15-,  09  3 

19.529 

18  527 

t              -x-  w  ■  uW  1 

Imports  -* 

Bacon  — 

Denmark   

It 

:    39 , 476 

:  80,800 

:  ■  96,011 

:  132',  339 

:  43,675 

:  145,175 

Irish  ffi  State 

It 

•  12,380 

11.273 

:  5,779 

:  8,191 

:  5,327 

United  States 

•      tt  * 

:    27  769 

V4  857 

'  ■     7  57-7 

7  070 

I  81  7 

:  637 

Can,'1  dp  . .  

.  tt 

•       *s  4-90 

•  •     3  137 

•  748 

•       P  1  50 

1  490 

W  UiJ-wX  o       •  •••••• 

•       R  022  ' 

.    '  P4  P4.7 

.  :  29  °72 

39  1-89 

58  697 

75  OP 5 

'  Total  '. 

.  tl 

:     8D  757 

"148 

.  n  47  ^70 

i      X         ,  X  t^"- ' 

.   014  407 

i      ^  X  M: ,  ^TAj  O 

•   OOP  7AP 

v                , ( CO 

Ham     totr>1  ... 

17  4P7 

►        X  O  a  ^S.  1 

►         1 7  OA^ 
,          J.  (  j  »/  *±i; 

1  1  R47 

1  4  7A7 

1  R  4QS 

TiATfi  tntrtl 

II  • 

:     40  098 

»       3fi  144. 

>  '  4R  R4« 

•     50  648 

41   1 04 

ft            -CX  ^  X^  ± 

DE&vLlHK  :            .  '  .  . 

Exdo  rt  s  —  ; 

Bacon  . .   ; 

II 

RO  1  40  • 

97  109* 

"I  7P  F91  < 

1  4Q  PD^« 

1  7R  C\A  7 

CANADA,:  : 

Slaughter  —  ; 

Hogs,  inspected  : 

1000' s: 

301  : 

471  < 

441  ■ 

328: 

GEKIAMY: 

Product  ion  —  : 

Hog  receipts  ! 

14  cities 

it  < 

"  545: 

581  < 

Ooo  \ 

656: 

-,44 

Hg£  «?  1  r>u  ""h  t  n  t  * 

OU    o  UiJ  0U1  o     •••  I 

it ' 

747  - 

i  X  0 1 

RPR 

70A 

Invoort  s  ; 

Bacon    totnl  : 

do  r  ; 

4 ,  o  4<~/ : 

o,  MJ  J 

3, buy : 

o ,  ri2 

n,    r>  /l  O 

:  r,04y 

JjcLX  U.j      l»U  Odx     •  •  •  •  , 

it  < 

OO  ,  -O  r  : 

of , ox  x ; 

-77     R  'T.R  , 

o( i ooo ; 

A7    RH  7 
f  ,  OX  / 

UNITED  STATES:  : 

Slaughter'  -  ; 

Ho£?S     ir.cnpc  +  prl  • 

i  ooo'  <?• 

o , ooo ! 

(  ,  U  X  D  i 

7    TR  "X 
i  j  OOO 

Exports  —'>  : 

Bacon  —  ; 

loon  ■ 

X  w  WW  , 

TTti  i  t.f*A        r  yArtwi  * 

UU  U.I1J.S  • 

20,282  : 

8,991: 

6,  633: 

3, 310 : 

1 ,182: 

474 

Germany   • 

11  I 

^A"1  « 
oo^j  ; 

Ci  ,  XI../  o  ( 

X  ,  •iJ'iJ  ; 

x  ou : 

Jjo! 

IAD 

Cuba  : 

tt  . 

1    ?57  • 

1 .  70Q • 

84^ 

D*XO 

Total  : 

II  i 

28,506  : 

21 , 421 : 

21, 310: 

6.714: 

4, 856: 

3,002 

Hams,  shoulders  : 

United  Kingdom  : 

II  < 

on  ion! 

xo , 3oo ' 

,  -lol  * 

c  7rc: 

O  ,  f  C3C  • 

tl 

23,093  : 

24,712: 

19,236: 

15, 348: 

12 , 487 : 

11 ,266 

Lard  -  : 

United  Kingdom  : 

II 

30,752: 

43,655: 

50,966: 

28,926: 

38,080 

Germany    • 

tl  • 

21,980  : 

23,920: 

43,173: 

6,271: 

24,062! 

29,106 

tt  . 

5,791  : 

13,003: 

12,826: 

5,743: 

6,977: 

1,099 

Netherlands...  : 

tt  . 

5,165  : 

5,216: 

8 , 809 : 

1,558: 

3,725: 

6,200 

It  < 

69,073  : 

102,541: 

153,955: 

83,948; 

78,752: 

89,470 
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•o ducts:  Foreign  and  domestic  average  prices  per  100 
.month  indicated,  and  stocks  at  the.  end  of  each  month 


Item 


Prices  - 
Hogs,  Chicago, 
"basis  packers1 
and  shippers' 

quotations  

Corn,  Chicago, 

No.  3  Yellow  . . . 
Hogs,  heavy, 
Berlin,  live 

weight  .•  

Potatoes,  Breslau 

feeding  :. .  . . 

Barley,  Leipzig 
Lard  r 

Chicago  ;  

Liverpool   

.  Hamburg   

Cured  pork  - 
Liverpool  - 
American  short 

cut  green  hams 
American  green 

bellies   

Danish  Wiltshire 

sides   

Canadian  green 
sides   


Stocks  - 
United  States  - 
Processed  pork  cj 
Lard  in  cold 


storage  ...... 


Nov.        :  Nov. 

1909-1913  :'  1925-1929 
average     .  average 


Dollars. 


Dollars 


7.48. 
1.C7 

12.05. 

.31 
1.68 

10.92 
12.50 
14.46 

14.70 

14. 80 
14.02 


9.98 

:  1.50 

r 

;  16.47 

:  .46 

;  2«  21 
• 

V  ■  14.74 

:  14.17 

:  14.97 

• 

:  24.89 

:  21.90 

:  23. 47 

•a/  21.76 


1,000 
•ooundc 


1,000 
pounds 


423,894 
52,476 


Nov. 

1931 


Dollars 


4.  61 
.76 

8.94 

:  .29 
1.81 

:8.47 
8.21 
'9.54 

12.37 
8.93 


1,000 
TDounds 


394,253 
33,915 


Oct. 

1932 


Dollars 


3.50 
.46 

8.64 

.26 
1.79 

6.19 
7.22 
6.16 

9.81 
8.63 
8.48 


1,000 
pounds 


r32 , 1 63 
34,358 


Nov. 

1932 


Dollars 


3. 34 
.44 

8.36 

.26 
1.80 

5.28 
7.26 
8.59 

8.8a 

7.93 
8.37 

*/ 

1,0001 
pounds 

407, 16S 


29,136 


a/  3-year  average  only,  h/  No  quotation. ;  cj  Dry  salt  cured  and  in 
process  of  cure;  pickled,  dared,  and  in  process,  of  cure,  and  frozen. 
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OHLB  HOG  AND  PORX_  7H03PECTS 
quarterly  Su.-'imrry 


February  ig 


1933 


Federally  inspected  hog  slaughter  during  the  remainder  of  the  present 
marketing  year,  which  ends  September  30,  1933,  is  expected  to  be  somewhat  smaller 
than  in  the  corresponding  neriod  of  1932,  with  all  of  the  reduction  occurring 
by  the  end  of  April,  accordia    to  the  Annual  Outlook  report  for  1333,  recently 
released  by  this  Bureau.     The  decrease  in  numbers  will  be  offset  in  part  by 
an  increase  in  average  weights.    Little  increase  in  the  1933  spring  pig  crop 
in  the  United  States  is  indie,  ted,  but  a  substantial  reduction  in  European 
hog  production  seems  probable. 

Hog  prices  in  the  United  States  advanced  somewhat  during  January,  but 
prices  in  Europe  averaged  slightly  lower.     Pork  prices  were  steady  to  lower  in 
both  the  United  States  and  Europe  in  January,  but  lard  prices  were  strengthened 
during  the  month. 

In  accordance  with  the  temporary  agreement  limiting  imports  of  bacon  and 
hams  into  the  United  Kingdom,  the  receipts  of  these  products  were  reduced 
during  December  and  January.     The  limitations ,  which  under  the  terns  of  the 
original  agreement  expired  January  22 ,  1935,  have  been  continued  for  another 
month.    Despite  this  reduction  in  supplies  no  material  advance  in  the  prices 
of  bacon  and  hams  has  occurred.     Lard  imports  into  the  United  Kingdom  from 
October  to  December  1932  were  slightly  larger  tnan  in  those  months  in  1931. 

Shipments  of  lard  from  the  principal  ports  of  the  United  States  during 
J inuary  were  considerably  larger  than  in  December,  but  pork  shipments  were 
reduced  somewhat.     Tne  German  import  duty  on  lard  has  been  increased  from 
$1.10  per  hundred  pounds  to  35.40,  to  be  effective  February  15,  1933. 
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Sujnmary  of  Hog  jjujtfbgrs 

The  recent  British  restrictions  on  the  imports  of  foreign  hog  products 
may  "be  expected  to  cause  a  further  reduction  in  breeding  operations  in  those  - x 
Europeon  countries  which  dispose  of  a  considerable  portion  of  their  hog  products 
in  the  British  markets,  principally  Denmark,  Poland  and  the  IT  ether  lane's .  heavy  ] 
marketings  and  unprofitable  prices  during  the  past  2  years  nave  already  caused  j 
a  reduction  in  numbers  in  those  countries.  On  the  other  hand,  a  stimulus 
has  obviously  been  &iven  the  industry  in  the  British  Isles. 

Only  two  countries  have  reported  numbers  so  far  in  the  autumn  or  winter 
of  1932,  i.e.  Germany  and  Denmark.     These- -estimate's '  show*--  that-  numbers  in 
those  two  countries  were  smaller  at  the  beginning  of  193.3  than  a  year  earlier, 
when  numbers  were  higher  than  for  some  time.    Hog  numbers  in  European  countries! 
reached  a  peak  in  late  1931  or  early  1932  and  since  then  have  been  declining. 
The  number  in  nine    l/  countries  reporting  at  the  beginning  of  1952  was 
103,766,000,  an  increase  of  7  per  cent  compared  with  numbers  a  year  earlier. 
In  the  seven  European  countries  reporting  on  that  date,  numbers  at  the 
beginning  of  1932  were  2  per  cent  above  the  same  date  of  1931. 

By  mid-summer  of  1932  numbers  in  European  countries  had  declined  con- 
siderably, the  total  for  10    2_/  countries  being  estimated  at  41,604,000,  a 
reduction  of  8  per  cent  compared  with  the  preceding  summer.     The  British 
Isles  showed  an  increase  in  numbers  and  a  further  increase  is  expected  this 
year.     The  decrease  in  the  six  continental  countries  reporting  was  9  per  cent. 

Hog  Numbers  in  Specified  Countries 

Hoo  numbers  in  Germany  on  December  1,  1932  were  reported  at  22,800,000 
head,  e..  reduction  of  4  per  cent  compared  with  the  same  date  of  1931,  end.  3  per  j 
cent  compared  with  December  1,  1930.     The  decrease  was  not  as  large  as  was 
anticipated  due  to  the  slow  marketing  during  1932,  states  Assistant  -Agricul- 
tural Attache  Donald  E.  Christy  at  Berlin.    Although  the  Dani sh  census  of 
November  20,  1932  is  not  strictly  comparable  with  any  previous  census,  a  re- 
duction is  indicated  as  compared  with  the  figures  for  January  15  of  the  same 
year  and  also  as  compared  with  the  January  15,  1931  estimate.     The  decrease 
as  compared  with  the  June  20,  1932  estimate  was  very  slight.     The  total  number  j 
of  brood  sows  in  Germany  and  Denmark  decreased  during  the  past  2  years  from 
approximately  2,751,000  head  at  the  beginning  of  1931  to  2,352,000  head  at  the  | 
beginning  of  1933,  a  decrease  of  15  per  cent.^    Of  the  above  number  only 
1,428,000  were  reported  in  farrow  in  Germany  end  Denmark,  according  to  the 
latest  estimates,  compared  with  1,475,000  a  year  earlier  and  1,693,000  in  1931.1 

While  no  estimates  of  percentage  changes  in -hog' numbers  are  available 
for  the  Netherlands  since  mid- summer  of  1932,  the  policy  of  the  Vo.rkenscentrc.le 
(Netherlands  Hog  Central)  calls  for  a  considerable  reduction  in  numbers, 
according  to  Mr.  Christy.     The  hog  feed  nrice  ratios  are  reported  as  still  far  I 
below  those  of  a  yerr  ago  and  decidedly  unprof i table  for  hog  feeding.  Supplies  I 
during  1933  are  expected  to  be  considerably  below  those  of  last  year. 

l/  United  States,  Denmark,  Belgium,  France,  Germany,  Czechoslovakia.  Greece, 
Rumania,  o.nd  Australia.  ... 

2 j  Germany,  Foland,  Denmark,  Netherlands,  Hungary,  Estonia,  England  and  V.'rles,  : 
Scotland,  Northern  Ireland  and  Irish  Free  State*, 
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^n  IS  1  ^--d-         Estonia  hog  numbers  were  lower  in  mid- summer  1932  then  in 
1931,  with  prospects  of  fttrthor  reductions  in  1933.     In  Czechoslovakia  it 
seems  probable  that  the  number  of  brood  sows  on  January  1,  1933  may  have  beer, 
somewhat  larger  than  at  the  same  date  of  1932.   'There  were  undoubtedly  fewer 
on  head,  however,  than  at  the  same  date  of  1931.     There  was  a  reduction  in 
brood  sows  in  Czechoslovakia  from  442,000  on  January  1,  1931  to  349,000  on 
the  same  date  of  1932,  a  decrease  of  21  pur  cent.  It  is  reported  by 
Consul  General  Frank  C.  Lee  that  a  marked  shortage  of  fodder  in  1931  led  to 
the  slaughtering  of  pigs  which  the  farmers  were  unable  to  keep.    The  first 
mid-year  census  on  July  1,  1932  reported  numbers  at  3,082,000. 

The  number  of  hogs  in  the  United  States  on  January  1,  1932  was  9  per 
cent  above  the  number  at  the  same  date  of  1931.     Although  the  total  pig- 
crop  in  1932  was  smaller  than  in  1931,  the  number  on  January  1,  1953,  is  not 
expected  to  differ  greatly  from  the  number  on  the  corresponding  date  a  year 
earlier-.     In  Canada  the  June  1,  1932  estimate  -  of  hog  numbers  showed  a  ■ 
reduction  of  2  per  cent;   the  number  being  4,639,000  as  compared  with 
4,717,000  in  June,  1931.     Present  indications  arc  that  the  spring  pig  crop 
in  Canada-  may  show  some  decrease  due  to  a.  fewer  number  of  sows  to  farrow  in 
the  spring  of  1933,  according  to  the  Cmr.dian  Government  report  for 
December  1932.  .  . 


Hogs:     i'umber  in  specified  countries  reporting  as  of  January  1, 

1 933  wi  th  compn ri sons 


Country- 

•  Month  of 
estimate 

J  1931 

1932 

1  1933 

:  Thousands 

Thousands 

Thousands 

United  S  tates  . . . 

Jan.  1 

:       54,374  . 

59,511 

4,263  j 
5,457 
1,235 
6,398 

:Jan.  15 
Jail.     1  2/ 
Jan.     1  2/ 

:        5,181  : 
:  1,250 

6,329  : 

•1/  4,826 

F  ranc  e   

Germany   

•Jan,     1  2/ 

23,442 

23,783 

:        22 , 800 

Czechoslovakia  .. 

:Jan.     1  2/ 

2,776  : 

2,576 

Jan.     1  2/ 

:  335 

2,437  : 
1,072  : 

423 
3,221 
3/  1,162 

Australia.  

•Jan.     1  2/ 

New  Zealand   

Jan.  1 

476 

Total  9  coun- 

•  tries  report- 

ing all  periods 

to  1952   

97,196  : 

103,766 

Total  7  European 

countries  re- 

porting all 

periods  to  1932 

41,750 

42,670 

Total  Germany  & 

Denmark  for 

y^rs  1931- 

28,623  : 

29,240 

27,626 

Division  of  Statistical  and  Historical  Research.  Compiled  from  cables  and 
otner  reports  from  agricultural  representatives  abroad  and  from  original 
official  sources,     l/  JToveaber  20,  1932.     2/  Esti mates  for  countries  reporting 
as  of  December  have  been  considered  *a  of  January  1  of  following  yea** 
3/  Estimate  based  on  increase  in  four  St-tes. 
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Hogs:     Slaughter  in  the  United  States,  Germany,  renmark* and  Canada, 
by  months,  October  1  -  September  30  l/  1930-31  -  1932-33 


Unit 

ed  States  : 

C 

an  ado. 

Denmark  : 

Germany  r.t 

Montn 

inspected 

.in 

SPCCti 

;d  : 

export  ho  us 

es  : 

36 

points   

1930-  : 

1931-  : 

1932-  11930- : 

1931- 

1932- : 

1 930- :  1931- : 

1932-* 

1930- : 

1931- :  1933- 

31 

32  .  : 

33 

31  : 

32 

33  • 

31    : ' 32  : 

33  : 

31  : 

32     :  33 

i 

Thou-  .: 

Thou-  : 

Thou-  : 

Thou- : 

Thou- 

Thou- 

Thou-: Thou- : 

Thou- 

Thou-: 

Thou- :  Thou- 

: 

sands  : 

sends  : 

sands 

sands : 

sands 

sands 

sands:  sends : 

sands 

sands : 

sands:  sands 

3,492: 

3,772: 

3,607 

160: 

247 

189 

612:  .583:2/611 

418: 

430:  362 

4,024: 

4,218: 

3,776 

168: 

259. 

250 

577:  655: 

278: 

458:  37c 

4,647: 

5,387: 

4,564 

170: 

247 

268 

•     612:  :  766: 

3/ 

452: 

441:  35i 

Total  : 

12,163: 

13,377: 

11, 967 

498: 

753: 

707 

1,801:2,004: 

1,148: 

1, 329:1, 096 

J  -111  •  •  •  •  * 

5,362: 

5,027: 

4,700 

166: 

633:  701: 

391: 

409: 

Feb. 

4,142: 

4,590: 

161: 

240 

:     537  :     641 ; 

405: 

414: 

Mar . . . . • 

3 , 523 : 

3,664: 

154: 

:  233: 

539:  793.: 

•503: 

418: 

Apr. . . .  : 

3,486: 

3,714: 

172: 

229 

607:  509: 

:  423: 

397: 

May . . . . : 

3,408: 

3 , 940 : 

158: 

255 

562:  654: 

:  428: 

435: 

June . . . : 

5 , 2  51 : 

3,320: 

164: 

248 

586:  756: 

446: 

380: 

July. . . : 

2,767: 

2 , 802 : 

:  148: 

192 

:  622:2/569: 

•  401: 

302: 

Aug. . . . : 

2,500: 

2,970: 

162: 

189 

600:2/589: 

:    399  : 

348: 

Sept...: 

2,955: 

3,252: 

:  204: 

166 

:  629:2/641: 

:  416: 

352: 

Season: 

43,559: 

46,656: 

1,977: 

2,780 

:7, 116:7, 877: 

:4,962: 

4,784: 

Division  of  Statistical  and  -Historical  Research.  : 

Compiled  from  Information  received  from  agricultural  representatives  abroad  rnd 
from  original  official  -sources'.                       :                  .      •:  .. 
l/  Season  accepted  as  representative  for  the  United  .States.  ... 
2/  Adjusted  from  weekly  figures  published  'in  Landbrugs  rae.de  ts  Pie-delelser. 
3/  ITot  available.  :  ■  :  

:         United  States  •  ....... 


Hog  prices  advanced  somewhat  during  January  after  having  .declined  to 
the  lowest  :levels  in  more  than  50  years  in  late  December.  .  .The  rise  in 
prices  during  the  month  was  due  largely  to  soiae  improvement  .in  demand  condi- 
tions which  usually  occurs  at  this  season  of  the  .year..  .  .The  average  price 
of  hogs  at  -Chicago  during  the  week  ended  February  4  w.-s  $3.26  per  100 
pounds  while  during  the  Irst  week  in  December  the  low. level  of  $2.95  was 
reached.    Due  largely  to  a  marked  reduction  in  market  receipts  nog  prices 
advanced  sharply  during  the  second  week  in  February.  •  .The .Chic -go  average 
for  January  was  $3.12  as  compared  with  $3.04  in  December  and  $4.00  in 
the  corresponding  month  of  1932.  ■  ;• 

Hog  slaughter  under  Federal  inspection  during  January  of  4,700,000 
head  was  only  2.5  per  cent  larger  then : in  December,  and  it  was  6.5  per  cent 
smaller  then  in  January  last  year.     Slaughter  for  the  month  was  the  smallest] 
for  January  since  1927.   :  Average  weights  of  hogs  slaughtered  continued 
heavier  than  a  year  earlier,  but.  the  increase  was  no t .  so.  marked  as  in  Novem- 
ber and  December.     Inspected  slaughter  during  the  first  4  months  of  the 
current  marketing  year,  totaling  16,666,000  head,  was  9.4  per  cent  smeller 
then  during  the  seme  period  a  ye;r  earlier.  This  decree se  is  largely  a 
reflection  of  the  reduction  in  the  1932  spring  pig  crop.     'The  decreese  in 
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slaughter  during  the  remainder  of  the  marketing  year  is  expected  to  be  about 
1,000,000  read  with  all  of  the  redaction  occurring  before  May  1. 

According  to  the  Bureau's  Annual  Outlook  Report  for  1933,  phog  slaughter 
under  Federal  inspection  in  the  1932-33  marketing  year  will  hrobaDly  be^otwein/ 
44,000,000  head,  as  convoared  with  46,655,000  head  in  1931-32.     The  report 
also  states  that  because  of  the  large  supplies  of  corn  and  other  feeds,  and 
a  hog-corn  price  ratio  favorable  for  feeding,  weights  of  hogs  slaughtered  in 
1932-33  will  be  heavier  than  in  the  preceding  year,  and  orobably  above  aver- 
age, and  that  this  increase  will  tend  to  offset  in  part  the  decrease  in  the 
number  slaughtered. 

Present  indicctions  are  that  the  number  of  sows  to  farrow  in  the  spring 
season  of  1933  will  not  be  much  larger  than  in  1932,  either  for  the  country 
as  a  whole  or  for  the  Corn  Belt  States.     The  estimated  number  to  farrow  in 
the  spring  of  1933,  based  on  the  breeding  intentions  reported  in  the  December 
1932  pig  svrvey  was  about  2  per  cent  larger  in  each  case.     A  table  summariz- 
ing the  results  of  this  survey  is  shown  on  cage  p. 

Wholesale  prices  of  fresh  pork  advanced  somewhat  during  the  first 
half  of  January  ,  but  by  the  end  of  the  month  most  of  the  advance  had  been  lost. 
Cured  pork  prices  advanced  slightly  throughout  the  month,  but  lard  prices 
declined  somewhat.     The  composite  wholesale  price  of  hog  products  at  ITew  York 
averaged  $9.32  per  100  pounds  in  January  as  compared  with  $9.41  in  December 
and  $12.27  in  the  corresponding  month  of  1932. 

United  States  exports  of  lard  during  December  were  considerably  larger 
than  in  November,  but  they  were  smaller  than  the  relatively  large  export 
movement  in  December  193i.     Total  exports  of  pork  in  December,  on  the  other 
hand,  were  materially  smaller  than  in  the  preceding  month,  but  they  were  about 
the  same  as  those  of  the  corresponding  month  a  year  earlier.    Exports  of  pork 
for  the  3  months,  October  to  December,  were  13  per  cent  smaller  than  in  the 
corresponding  period  in  1951.     Shipments  of  lard  from  the  principal  ports 
during  January  were  considerably  larger  than  in  December,  but  shipments  of 
pork  were  slightly  smaller. 

Bacon  exports  in  December  amounting  to  1,734,000  pounds  were  slightly 
larger  than  in  the  preceding  month,  but  they  were  smaller  than  in  December 
1931.     The  United  Kingdom,  Cuba,  and  Sweden  took  larger  quantities  tnan  in 
November,  but  shipments  to  Germany  and  Italy  were  reduced. 

2xports  of  hams  and  shoulders  in  December  totaling  4,569,000  pounds 
were  26  per  cent  smaller  than  in  November,  bat  they  were  about  10  per  cent 
larger  than  in  the  same  montn  a  year  earlier.     The  decrease  during  the  month 
was  due  entirely  to  the  reduction  in  takings  of  the  United  Kingdom,  the 
principal  export  outlet  for  American  hams  and  shoulders.     Total  shipments  of 
these  cuts  for  the  first  3  months  of  the  present  marketing  'year  amounted  to 
15,335,000  pounds,  which  was  a  decr.--.ase  of  5  oer  cent  from  those  of  the  same 
■oeriod  of  the  preceding  year. 

Lard  exports  in  December  totaled  50,341,000  pounds  as  comoared  with 
36,344,000  in  ITovemb  .r  and  66,732,000  in  December  1931.    Nearly  all  of  the 
importing  countries  took  more  lard  from,  the  United  States  during  the  month 
than  in  November.     Shipments  to  ooth  the  United  Kingdom  and  G-ermany  were 


HP-39  -6-  - 

about  4,000,000  pounds  larger  in  December  tlian  in  the  preceding  month.  Total 
exports  of  lard  from  October  to  December  1932  amounting  to  140,525,000  pounds 
were  about  4  per  cent  smaller  than  in  the  corresponding  period  in  1931. 

A  statistical  summary  of  the  hog  and  pork  situation  for  the  first 
quarter  of  the  1932-33  marketing  year  appears  on  page  7      .     The  reduction 
in  the  number  of  hogs  slaughtered  during  the  3-months  period  of  11  per  cent 
was  offset  in  part  by  an  increase  of  about  4  jor  cent  in  the  average  dressed 
weight.     Contrar;-  to  the  usual  seasonal  tendency,  storage  holdings  of  hog 
products  were  slightly  reduced  from  the  beginning  of  the  period, October  1, 
1932  to  the  end  of  the  period,  December  31,  1932.    '.Exports  of  pork  and  lard' 
during  the  3-months  period  were  also  slightly  smaller  than  a  year  earlier. 
As  a  result  of  the  decline  in  storage  holdings  and  the  reduced  exports, 
the  apparent  consumption  of  pork  and  lard  from  Federally  inspected  production 
from  October  to  December  1932  was  only  2  per  cent  smaller  than  a  year 
earlier,  although  the  reduction  in  the  total  dressed  weight  of  hog  slaughter 
was  about  7  per  cent.     Lard  production  per  100  pounds  of  live  weight  during 
the  first  quarter  of  the  current  marketing  year  was  larger  than  last  year 
and  larger  than  the  5-year  average,  but  the  total  lard  production  under  Federal 
inspection  Was  3  per  cent  smaller  than  last  year,  because  of  the  relatively 
greater  reduction  in  hog  slaughter.     As  a  result  of  the  reduction  in  storage 
holdings  of  lard  and  the  smaller  exports,  the  apparent  consumption  of  lard 
from  October  to  December  was  about  2  per  cent  larger  than  in  the  corresponding 
period  in  1931. 


United  States:     Fall  pig  crop,  by  geographic  divisions,  1931  and  1 £32 


Sows 

far-  : 

Sows  to  be  farrowe; 

S-eo graphic  : 
division  : 

Fall  pigs  saved  : 
(June  1  to  Dec.  l)  : 

Fall  pigs  : 
saved  for  : 
litter 

rowed  in  : 
fall  (June  I 
(to  Dec.l)  : 

spring  1915  coi.^aT' 
with  spring  1932 
(Dec.  1  to  June  l) 

1932    l/  : 

1933 

1/  . 

1931  ; 

Total  . 

Percent- 
age of 
1931 

1931.' 1932 

;  it 

.1931 

1932  . 
1/  * 

1932 

Total1 

rercen' 
age  of 
1932 

Thou-  : 
sands  : 

Thou-  : 
sands  : 

Per 
.cent 

lTum-  :  Eum- 
:ber  :ber 

Thou- 
sands 

: Thou- 
sands 

Thou- 
•  sands 

Thou- : 
."■  a.,  ~.s 

Fc-r 
cent 

"North  Atlantic 

:  646: 

655 : 

101 

6.6  :  6.4 

98 

:  103 

105 

99 

94 

East  ITorth 
Central  .... 

.  7,471 

.8,595 

115 

:  6,3  :  6.4 

:1 ,178 

1,337 

:  1,893 

2,0.31 

107  . 

West  ITorth 
Central 

:11,974 

11,568: 

97 

:  6.0  :  6.0 

. 2 , 007 

:  1,936 

4,909 

4,880 

:  99 

Total  ITorth 
Central  .... 

: 19, 445 

20,163- 

104 

6.1  :  6.2 

:3,185 

:3,273 

:  6,802 

6,911 

102 

South  Atlrntic 

:.  2,228 

2,372 

:  106™ 

:  5.9  :  5.8' 

:  378 

:  411 

:  470 

:  486 

.  104 

East  and  -Test 
South  Central 

:  4,030 

4,549 

:  113 

:  6.0  :  5.9 

:  669 

:  773 

:  864 

:  926 

107 

Mountain  and 
Pacific  (Wes1 

)  1,520 

:  1,351 

:  89 

:  6.1  :  6.0 

:  .248 

:  224 

;  317 

:  287 

91 

United  States 

: 27, 869 

:  29,090 

:  104 

:  6.09:  6.08 

:T,579" 

: 4,784 

:  8,558 

: 8,709 

102 

Compiled  from  the  United  "states  1933  Fall  Pig  Crop  Report  as  of  December  1, 
1932.    Bureau  oL  Agricultural  Economics,  Division  of  Crop  and  Livestock  Estimates, 
l/  Preliminary. 
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United  States?     Statistical  summary  of  hog  and  pork  products  situation, 
October  -  December,  1932,  with  comparisons 


Item 


Hogs  - 
Inspected  slaughter. . 
Carcasses  condemned.. 
Average  live  weight. . 
Average  dressed  : 

weight   

Total  dressed  weight 
(excl. condemned) . . . 
Storage  Oct. 1, begin- 
ning of  marketing 
year: 

Fresh  pork  4 . . . . 
Cured  pork  ; . .  .  . 

Lard  

Total   

Imports  - 

Fresh  pork   

Pork, pickled  and 
preserved  .... 

Total   

Available  for  con- 
sumption   2/  ...... 

Exports  - 

Pork  

Lard  

Total   

Storage  Jan.  1,  1933 

Fresh  pork  '  

Cure  3  pork  

Lard   

Total   

Apparent  consumption  3/ 
Lard  - 

Production  - 

Per  100  pounds 
live  weight. . 


Uni  t 


numb e  r 
11 

pound 


1,000 
pounds 


1,000 

pounds 
u 


Total   

Appare.it  consumption  4/ 
Hogs,  avergjge  cost 
for  slaughter   


pound 
1,000 
pounds 
11 

dollars: 


:  Oct. 

-  Dec . 

:  1932 

:  1932 

:as  per- 

:  as  per- 

:  Average 

.1931 

♦      1932  :: 

: centage 

: centage 

•     1  09';    1  Q71 

:of  5-year 

:      of  ' 

.  av  01  a,  ,e 

•             1  1 

:Per  cent 

:Per  cent 

: 12, 890,578 

:13 

•  1  i   OR  a  m~in 

ill,  "C  0 , JUU 

.     QP  QA 

.    QQ  Afi 

:        37 , 100 

1  41,576 

:  .  30,200 

:  81140 

:  72.64 

•          OO 2  17 

'219.31 

:  '  226.17 

: 101.80  \ 

:103il3 

:  ,  166.36 

164.10 

:  .  171.01 

:  102. 80 

: 104.21 

:  .2,136,269 

:  2 

,188,221 

:  '2,041,195 

:  95.46 

:  93.28 

:  104,767 

81,559 

:  78,58? 

:  75.01 

:  96.36'" 

:.  424,566 

.3  93,328 

:  419,664 

;  98.85 

:  105,556 

69,296 

:  70,656 

:  66.94 

:  101.  96 

:  634.889 

:  544,183 

:  568,909 

:  89.61 

: 104. 54  ■ 

:  1,359 

294 

364 

:  26.78 

123.81 

:  l/  1,193 

1,143 

932 

78.12  : 

81.54 

:  2,552 

:  1,437 

:  1,296 

50.78 

.  30.19 

:  2,775,710 

2" 

,733,841 

•  2,611,400 

94.08  ! 

9o»  52 ■ 

:  54,682 

33,482 

29',  198- 

53.40 

87.21. 

:   180,361 

146,630 

 140,525: 

77.91 

95.71! 

:  235,043 

: 180,312. 

169.723 

72.21 

94.13. 

133,459: 

141,758 

102,648: 

76.91  .'  . 

72. 41 ; ' 

446,331 

421,548: 

391,489: 

87.71  '  ; 

92.87 

:  64,963: 

51,224: 

40  ,  48.1 : 

■  ;i%g  2  .  j 

79.05. 

ft 44  7 

614,530: 

534,618: 

82".  92  7  : 

37.00. 

:  1 , 895, 911 j 

1, 

93  8,.'-;  99: 

1 ,     ( ,  ucj  : 

1  fM~\  '-,0 

CO  7R 

:14.36  : 

14.23  : 

14.98  : 

: 

104. 32  .  : 

105.27 

409,783: 

415,073: 

404,373: 

98.68  : 

97.19 

270,018: 

287,315: 

294,023: 

108.69.  : 

102.33 

8.04  : 

4.49  : 

3.21  : 

39.93  : 

71.49 

1/  hot  reported  prior  to  January  1,  1928.  Average  shown  is  for  4  years. 
|/  Total  dressed  weight  +  im  orts  +  storage  October  1  beginning  of  marketing  seasor. 
3/  Available  for  consumption  -  (exports  +  storage  January  1,  1933). 
i/  Production  +  storage  October  1  beginning  of  season  -  (exports  +  storage  January 

1  ,    1  Joo  j  . 
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United  States: 


Total  exports  of  hams  and  shoulders,  by 'months, 
1925-26  to  1932-33 


Month 

" 1 QPS  PR 

•  X  JCj  --J —  Cj  u 

'  \  G?f=i_?7  ' 

1 927-28  ' 

1926-29  \ 

1929-30  \ 

1930-31  ; 

1931-32  J 

1932-33 


:  1,000 

:'  1,000  : 

l-,000  : 

1,000  : 

1,000:  : 

1,000  : 

1,000  : 

1,000 

• 

:  pounds 

: '  pounds  : 

pounds  : 

pounds  : 

pounds  : 

pounds  : 

oounds  : 

poui'.ds 

Oct'; . . 

.:  14,4-94 

:'  <• 
::  10,847 

7,632  : 

4,747  : 

7,580  : 

5,259  : 

5,628  : 

5,064 

i£o v. .  . 

.:  16,2-43 

::  13, -105 

•7,374  ; 

7,637  : 

11,656  : 

10,089  : 

6,859  : 

6,202 

Dec. . . 

.::  19,627 

::  12,675 

:9,905  : 

8,518  : 

6,957  • 

5,825  : 

4,162  • 

4,569 

.'•  21,000 

:'    9, -873 

10,00.5 

11, -187..: 

9,461 

7  ,.295 

3,831 

::  9,511 

10  ,  976  . 

7  ,-660 

9,213 

5,538 

:'  '  4,025  [ 

Mar . .  . 

.':  13,117 

:-'  9,253 

:  12,222 

11,140 

10 , 790 

6,829 

.     3 , 884 

::  10,007 

:  11,258 

:  13,657 

:  12,416 

:     8  ,.066 

!  5,459 

r  13,092 

:  11,390 

:  11,246 

13, 845 

:     9  y  96  9 

:  7,olb 

J -one. . 

.::  13,218 

:•'  13,471 

:  13,754 

:  12, -571 

:  12,158 

: .  9,721 

:  7,132 

July. . 

.:  13,512 

:'  13;  158 

:  13,557 

:  12;621 

:  13,779 

:  9,0/1 

Q     71  A 

:  o,oiu 

Aug. . . 

.:  15,972 

:'  8*215 

:  10,-849, 

:  10,841 

:  •  6,623' 

:'  4,123 

S  ep  t . . 

.:  11,425 

j  11 j 123 

:  :6,681 

:  6*478. 

:  6,432 

: •  5,037 

:'  5,066 

Total 

.: 197,654 

: 134,330 

: 128,156 

: 120,531. 

: 125,128 

:  89,342 

:  65,045 

Compiled  from  the  Monthly 

Summary 

of  Foreign  Commerce  of .  the_ 

Jnited  5t 

ates. 

United.  States:.    Total-' lard,  exports ,  by  months,  1925-26- to  1932-33 


Month      1925-26  :  1926-27-  :  1927-28  :  1926-29.  :  1929-30 


1,000 

:  1,000 

:  1,000  : 

1 ,000  _ 

:  1,000 

pounds 

:  pounds 

:  .pounds  : 

pounds 

:  -oounds 

Oct  • 

46,569 

:  48,547 

:  52,026  : 

60,958 

:  71,814 

iTOV.  .  .:  . 

40  ,-918  • 

;  44,968 

:  50,394  : 

69,263 

:  84,440 

Dec 

70,669: 

:  64,322 

:  ;64,625  : 

87,528 

:  31,530 

•  78,-796' 

:  61,395 

:  72,754  : 

92,262 

:  75,187 

Feb. . .:. 

:  65;599: 

:  51,615 

:   82,448  : 

67,896 

:  57,577 

•   65 j 989 

:  54,814 

:. 83,496  : 

72,745 

:  67,625 

Apr. . i . 

:  64,919: 

:  69,991 

:  ■ 58 , 625  : 

60,168 

:  51,201 

May » •  •  • 

:  59,867: 

:  66,314 

: :  58,255  : 

65,493 

:  63,617 

June. ; . 

:  57,614 

:  68,445 

: ; 55,495  : 

68,266 

:  57,696 

July.  . 

:  47  >  117: 

:  48,379 

::54,752  : 

66,440 

:   52, £42 

Aug. . ;. . 

:  55,475 

:  51,919 

:  :  52,284  : 

57,077 

:  50,282 

Sept. k . 

:   62-,  866: 

:  61,282 

:.  47  ,614  : 

59,737 

:  38,493 

Total. 

:717.,39S 

: 6 91, 991 

: 733,268  : 

827,833 

:  761  ,.906 

: 1930-31 

:1931-<52  * 

1932-33 

: . 1,000 

:  1,000  : 

1,000  - 

:  pounds 

:  pounds  : 

pounds 

:  42 ,026  ' 

-44,098  : 

55 , 640 

:.  43,538 

:  36,000  : 

36,344 

:  46,281- 

:   65,732  ; 

50,541 

:  69,825' 

f  60,343  : 

:  69,559 

:  67,237 

:  59,420: 

i  -43,773 

:  45,605 

:  36 , 612 

:  40,513 

:  41,519 

:  38,395 

:  45,307 

:  34,697 

:  35,623 

:  3  5',  278 

:  35,524 

:  33,174 

:  45,123 

.:  563,361 

: 558,441 

Compiled  from  Monthly  Summary  -of  Foreign  .Commerce  of  the  United  States. 
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C ana da 

The  mouth  of  January  was  characterized  by  a  marked  reduction  in  supplies 
as  compared  with  last  year  and  also  the  preceding  month,  and  by  the  very  low 
level  of  hog  prices  on  Canadian  markets.     The  average  price  at  Toronto  for  the 
4  weeks  ended  January  26  was  only  $3.31  per  100  pounds,  wnich  was  the  lowest 
price  yet  received  for  a  similar  period*     'The  average  price  for  the  first  and 
last  weeks  oi  the  month  was  $3.28,  whereas  the  price  rose  to  $3.32  and  to 
$3.34  in  the  intervening  weeks. 

Gradir.gs  at  stock  yards  and  packing  plants  for  the  4  weeks  ended  January 
26  amounted  to  24-1,000  head  and  were  13  per  cent  less  than  during  the  same 
period  a  year  earlier.    However,  weekly  supplies  increased  from  40,000  herd 
in  the  first  week  of  January  to  72,000  head  i  n  the  las  t  week.     Since  the  out- 
look for  the  first  few  months  of  1933,  according  to  the  Canadian  Government 
report,  is  for  marketings  to  about  equal  in  volume  those  for  the  same  months 
of  the  preceding  year,   larketin^s  during  the  next  few  months  may  be  expected' 
to  be  heavier  than  during  the  month  of  January. 

Paring  the  period  from  October  to  December  1932,  grading S  amounted,  to 
105,000*  head,  a  reduction  of  4  per  cent  compared  with  the  sane  3  months  of 
1931,  but  29  per  cent  above  that  period  of  1930.    For  the  calendar  year  1932, 
gradings  reached  3,142,000  head,  an  increase  of  18  per  cent  above  1931. 
The  volume  marketed  during  the  first  half  of  the  year  greatly  exceeded  market- 
ings during  the  last  half.     During.  1932  gradings  were  greater  than  for  any  of 
the  7  preceding  years.     It  is  pointed  out  in  the  Canadian  Government  livestock 
report  that  the  percentage  of  bacons  and  select  bacons  graded  now  represent 
more  than  50  per  cent  of  the  total  hog  marketings. 

Exports  of  Canadian  bacon  were  greater  in  volume  in  1932  than  for  the 
3  preceding  years,  reaching  36,000,000  pounds.     In  1931  only  15 ,039 ,0.30  pounds 
were  exported.    Of  the  quantity  exported  in  1932,  31,000,000  pounds  went  to 
the  United  Kingdom.     As  the  maxiinum  amount  of  Canadian  bacon  permitted  to  enter 
the  British  market , according  to  the  decisions  of  the  Ottawa  Conference,  was 
placed  at  280,000,000  pounds,  Canadian  producers  apparently  have  ample  leeway 
for  the  expansion  of  their  hog  industry.    Exports  of  bacon  were  largest  in  the 
year  1919  when  245,000,000 • pounds  of  bacon  were  shipped  oat,  241,000,000  rounds 
of  which  went  to  the  United  Kingdom.    Nevertheless  prospects  are  for  a  decrease 
in  the  spring  pig  crop  owing  to  the  reduction  in  brood  sows. 

United  Kingdom  and  Irish  Free  State 

Following  the  decline  during  January  in  the  British  cured  pork  markets, 
prices  for  bacon  strengthened  somewhat  early  in  February.     The  Liverpool  aver- 
age price  of  American  green  bellies  stood  at  the. unusually  low  point  of  $6.82 
per  IOC  pounds  in  January  despite  some  strengthening  in  dollar- sterling  ex- 
change rates,  which  continued  into  February.     Danish  Wiltshire  sides,  at  ;8.53 
however,  were  somewhat  higher  in  price  than  a  year  ago,  but  considerably  lower 
than  in  recent  months  even  though  receipts  of  Danish  bacon  were  reduced  in 
January.     Canadian  green  sides  were  generally  easier  in  January  but  tended  toward 
higher  prices  at  the  end  ox  the  month  and  into  February*     Meat  Specialist  H.I. 
Reed  at  London  reports  that  price  movements  resulting  from  the  agreement  to  limit 
bacon  and  nam  imports  have  not  been  entirely  sf tisf actory ,  despite  the  fact 
that  supplies  of  bacon  and  ham  have  been  appreciably  smaller. 
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Reviev/ing  the  month  ended  January  21,  1933,  Mr.  Reed  reports  that  the  light 
seasonal  demand  and  low  purchasing  pov/er  have  prevented  any  material  advance  in 
-orices.     The  heavy  stocks  of  bacon  which  depressed  the  market  in  December  nowever 
have  been  practically  cleared.    Bacon  i.  ports  have  reached  totals  v/nhm  the 
restricted  amounts  agreed  to,  despite  some  exceeding  of  quotas  by  some  continental 
countries.     The  limitations,  scheduled  to .end  Jariuar;  22,  were  continued  for ^ 
another  month,   after  which  further  reductions  in  the  total  amount  allowed  cn.ry 
are  expected.    Luring  the  first  part  of  January  the  proportion  of. heavy  descrip- 
tions of  continental  sides  was  excessive  with  respect  to  demand  and  prices 
declined.     During  the  latter  half  of  the  month,  however,  the  cheapness  Ox  such 
cuts  proved  attractive  and  hotter  clearances  were  made.    See  tabic  of  recent 
bacon  receipts,  page  n. 

The  easier  tendency  during  January  in  the  Liverpool  market  for  American 
short  cut  green  hams  brought  the  average  price  for  the  month  to  a  low  point  at 
'£8.72  per  100  pounds,  and  prices  continued  downward  in  early  February.    Hams  met 
a  very  quiet  demand  in  December  and  January,  Mr.  Reed  reports.     Since  the  lirst 
of  the  -ear,  sterling  prices  for  United  States  short  cut  hams  have  tended  lower 
in  contrast  with  an  increase  in  prices  in  January,  1931.     The  low  demand  and 
declining  prices  have  been  accentuated  by  low  consumer  purchasing  power. 
Receipts  have  been  smaller  as  agreed  by  exporting  countries,  the  December  import 
total"  standing  at  only  5,578,000  pounds  against  7,998,000  pounds  m  November  und 
8,596,000  pounds  in  December,  1931.    All  important  ham  supplying  countries  except 
Argentina  sent  less  in  December,  the  United  States  and  Polish  shipments  showing 
the  greatest  reduction.     Imports  of  hams  during  the  first  half  of  January  were 
much  smaller  than  in  the  first  half  of  December,  all  countries  except  Canada 
shipping  reduced  amounts. 

The  January  decline  in  the  Liverpool  price  of  American  rcfinedlard 
brought  the  average  for  that  month  lower  to  $6.78  per  100  pounds.    Prices  were 
steady,  with  a  slightly  increasing  tendency  in  the  first  half  of  January,  out 
declined  after  the  middle  of  the  month.    Early  Fobruar;  prices  were  consider ..Diy 
below  the  January  average.     The  latter,  however,  was  11  cents  above  the  average 
prevailing  in  the  first  half  of  1932,  but  under  those  of  more  recent  months. 
TVo  lard  futures  market  and  forward  sales  have  shown  similar  tendencies,  du- 
declines  in  orices  for  American  refined  lard  have  been  partially  ofxs.t  t>j  TW 
exchange  situation.    Liverpool  lard  stocks  on  February  1  were  larger  than  xor 
several  months  and  about  double  the  stocks  of  a  year  ago.    Lard  imports  in 
December  were  somewhat-  smaller  than  usual  and  below  a  year  earlier.     1-or  tnc  ix 
3  months  of  the  1932-33  season,  however,  such  imports  were  sligntly  larger  -n.-n 
in  the  corresponding  1931-32  period. 

.    Fresh  pork  supplies  at  London  Central  Markets  declined  after  Christmas, 
the  January  total  of  British  and  Irish  receipts,  at  8, 584, 000  pounds ,  being 
the  smallest  in  several  months.    That  figure  was  still  above  the  J«nu.rj ■  l»« 
total,  but  such  receipts  so  far  in  1932-33  have  been  smaller  than  m 
The  current  reduction  has  been  largely,  due  to  smaller  receipts  from  tnc  Iriai 
Free  State,  but  there  have  been  also  smaller  marketings  of  English  por*.  J?na 
oork  market  has  been  firm  with  only  moderate  price  movements.     -r^.  m  J 
competitive  meats  has  been  quiet  on  the  whole.  .  Reduced  domestic  nog  ma^o.tin0s 
is  parti-  seasonal,  but  quarantines  resulting  from  f oot-and-mou-h  disease 
outbreaks  also  have  been  a. factor,  especially  in  the  marketings  of  store  or 
feeder  oigs.    The  major  markets,  however,  so  far  have  not  been  aifcct,d  t.  tnc 
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quarantine  order,'  and  prices  for  bacon  and  pork  pigs  have  "been  steady.  In  the 
Irish  Free  State,  hog. killings  for  curing  were  the  smallest  in  Januar;  for  any 
month  since  last  July.,  and  considerably  below  fibres  for  January,  1932. 


United  Kingdom:  .  Arrivals,  cf  Wiltshire  sides  at  London  from  continental 
countries,  "by  weeks,  1931-32  and  1932-33  l/ 


Week  ended 

:  Danish  at 
:•  all-  ports 

:  Danish 

Lt  : 

:  Swedish 

London 
:  Dutch 

:  Polish 

:      Bales  1 

:  Bale'o 

:  Bales 

:  Bales 

:  Boles 

1932-33 

Oct/    7  . .  '  

:  67,357 

:  36,912 

:'     •  2,388 

:  ■  9,948 

:  9,905 

14  ..'  

:■  70,739 

:  39,540 

:      •  2,752 

:        9 , 546 

:  8,833 

21  

:  67,253 

:  35,478 

:      ■  2,300 

;  9,390 

:•  6,578 

28  

65,001 

:      36-,  343' 

;      ~.  2,288 

:  •  7,478 

:  5,074 

Nov.  4   

:•  55,09-9 

:  36,062 

:  1,881 

:  7,628 

:  5,331 

11  

:  59,46-1 

:  32,261 

:  •       1 ,  033 

;        9 , 345 

■  4,985 

18   

:  53,934 

:  34,351 

:  801 

:  9,475 

:       5.,  367 

25   

73,738 

41,714 

830 

:  9,340 

6,740 

Dec.     2   . ... 

:■  52,610 

28,453  : 

•  1,905 

:  4,-5.55 

;  5,885 

9   ; 

55,273 

28,027 

:  1,813 

:  4,352 

:  6,410 

16  : 

52,806  ; 

28,323 

3,204 

;  4,734 

;  6,173 

23   

:        58,809  • 

31,164 

2,458 

;  3,818 

:  5,778 

30   : 

54,756  . 

29,003  • 

:  1,517 

;        4,773  : 

4,641 

Jan.    6   : 

49,362  •  : 

25,680  : 

2,086  : 

4,961 

5,527 

13   : 

61,462  : 

35,398  : 

1,930  : 

3,880  : 

6,167 

20  .: 

55,556  : 

32,501  : 

802 

3,968  : 

8, 175 

Total   ,...: 

972,816  : 

"532,710" 

"  "  "297983 

"i07,4'9l"*; 

'TO  1,669" 

Total  Oct.  10-  : 
Jan. 23, 1931-32  : 

935,858  : 

505,850  . 

40,001  : 

53,068  ; 

2/44,961 

Transmitted  *ty  K."  ¥."  Reed,  lfeat*  'and  V'o'o'l  Special i s't'  "at"  London",  Fo'reYgn'  ' 
Agricultural  Service. 

1/    London  Provision  Exchange.  Sides  are  packed  4  or  8  to  the  hale,  according 
to  weight  of  sideo.    The  most  popular  hale  is  that  carrying  4  sides  with  the 
total  weight  ranging  220-250  pounds. 
2/    From  November  21,  .only. 
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United  Kingdom:  Bacon  imports  from  Denmark, "by  months,  1926-27  to  1932-33 


Month    :  192S-27: 
 ■   : 

192 7-28 : 
: 

1928-29 

:  1929-501 

 • 

1930-31 

'  1951-32 

1932-33 



:  1,000  : 

1,000  : 

1,000. 

:  1,000,  : 

1,000  : 

1,000 

:  1,000 

:  pounds  : 

pounds  : 

pounds 

:  pounds  : 

pounds 

.  pounds 

:  pounds 

Oct. 

i  m 

34, 557  : 

: 

50,090  : 

50,703 

:  '• 

:-  47,486  : 

70,906  : 

71,154 

:  75,730 

Ifo  v. 

. ..  :  38,931': 

■  50,257  : 

48,065 

s-' 48,  525  : 

61,453  : 

.  72,521 

:  70,445 

Dec . 

..,.....:  40,194  : 

52,244  : 

45, 580 

:  53,490  : 

81,294 

:  77,467 

:  59,332 

Jan. 

. .  . .  :  41,803  : 

54,975  : 

46,717 

:  48,406  : 

65,819 

:  73,317 

Feb. 

 ....:  42,436  : 

53,942- : 

41,508 

:" 44,459  : 

67,246  : 

75,213  ! 

Mar . 

 .:  47,526  : 

54,675-  : 

41,985 

:  51,870  : 

65,505  : 

88,046 

Apr. 

.  , .  .  S  42,993  : 

52,745  : 

44,031 

:  46,204  : 

63,224  : 

76,032 

May'  . 

....  :  44,205  : 

51,109  : 

46,758 

:  56,206  : 

67,190 

:  48,717 

June 

 :  51,795  : 

51,636  : 

41,886 

:  54,456  : 

66,161 

.  82,653 

July 

....  :  50,710  : 

44,552  : 

46,570 

i   50|213  • 

68,704 

72,174 

Aug. 

 :  46,941  : 

48,924  : 

48; 121 

:  55,066  : 

68,094 

:  70,019  ; 

Sept. 

48,143  : 

42,633  : 

48, 350 

:'  59,  751  : 

67,893  : 

67,  587  ; 

To 

tal   :  530*,  234  : 

609,792-  : 

552,272 

:621,112  : 

814,469 

885,900  . 

Compiled  from'  TradY  and"  ifaVigatioiT Vf  "the  United  Kingdom. 


United'  Kingdom:  Total  "bacon  imports,  "by  months,'  1926-27-  to  1932-33 


Month 

\  1926-27 

[  1927-23 

;  1928-29 

I  1929-30;  1930-51 

\  1951-52 

;  1932-33 

:  1,000 

;  1,000 

:  1,000 

;  1,000 

:  1,000  ' 

*:  1,0C0 

:  1,000 

.  pounds 

:  pounds 

:  pounds 

;  pounds 

:  pounds 

:  pounds 

:  pounds 

Oct  

;  73,275 

:  85,552 

!   82, 378  , 

72,402 

:  95,809 

: 109, 051- 

114.310 

Fov  

;  76,138 

.  79,579 

:  79,297 

:  74,868 

:  86,516 

:105,572  . 

114,458 

Dec.  

78,867 

.  80,679  . 

75,771 

85,605 

: 112, 267 

:109,857 

:  92,617 

Jan.  

75,371 

:  82,344  • 

88,092 

:  74,801 

:  95,275 

: 101,159  : 

Feh  : 

69,874 

85,155  ; 

58,512 

73, 721 

:  99,645 

:112,558 

Mar  

.  82,487  : 

87,041 

.   63,925  ' 

84,631 

:  95,406 

:125,818  ': 

Apr  

71,277  ; 

.  83,815  ; 

73,126 

.  75,096 

':  99,464 

:108,150 

May  : 

76,630  : 

88,759  : 

87,845 

84,615 

: 108,156 

:  89,052  : 

June  : 

88,348  : 

86,387  . 

71,894  : 

85,277 

:109,080 

:111,194  : 

July  . . . . : 

84,105  • 

79,212  : 

80,360  : 

85,457 

:105,607 

: 102, 004  : 

Aug  : 

74,480 

•  86,852  : 

82,290  : 

84,758 

:106,567 

:104,595 

Sept .   ...  o ... : 

80,159  : 

71,796 

73,505  : 

88,206 

:  105, 978 

:101,571  : 

Total   

931,011  ; 

997, 17*9  : 

933,095  : 

967,43d" 

:1,218,523 

:1,28  0,161: 

Compiled*  from  Trade  "and  Kavigation  "of" "the  "UnTted"  Kingdom. 
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United  Kingdom:     Total  ham  imports,  lay  months,  1926-27  to  1932-33 


]  ~.onth 

1926-27 

1927-28. 

1928-29] 
-  ' 

1929-30. 
 ' 

1930-31, 

1931-32] 

1932-33 

 ' 

  • 

1,000  : 

1,000 

1,000  : 

1,000  • 

 —  — 

1,000  : 



1,000  : 

"1  AAA 

1 ,  (JUL 

pounds 

pounds 

:  pounds  : 

pounds  : 

pounds  : 

pounds  * 

pounds 

Oct  : 

6,929 

7,802  : 

6,484 

.     8,105' : 

5,  792 

7 , 21 t  : 

H    A  Q  7 

i ,  4ty  ( 

Nov  

8,762  : 

5,836  : 

6,782 

.     8,125  . 

5,755  : 

7,550  : 

f ,  9  Jo 

Dec  

11,318  : 

7,817 

:     7,339  ; 

9,347 

:  10,111 

8,  596 

r    c;  H  D 
6,  5  (O 

Jan  : 

8,847  : 

.     6,896  : 

8,788  : 

7,920 

7,101  . 

4,  602 

Fe"b .   : 

6,513  . 

:  9,062 

:  8,232 

:  7,989 

F.    1  A  A 

Mar  • 

6,910 

.  9,264 

:  6,828 

:  8,601 

5,537 

6,530  - 

Apr  : 

6,  523 

7,993 

8,981 

9 ,  b^y  : 

( ,  r 

,       Of  l  O'i  i 

May  : 

9,208 

:  9,334 

:  14,136 

;  12,298  • 

9,204  . 

9,664 

June   

:  12,410 

;  10,782 

:  10,499 

,  10,983 

;  9,773 

.  8,465 

Jul  y  

!  12,034 

:  11,404 

:  12,042 

:  14,391  : 

11,155 

:  11,661 

Aug  

8,282 

:  13,594 

:  12,073 

;  12,024 

:  7,429 

.  9,091 

Sept.   

.  8,902 

:  7,505 

:  3,073 

:  7,236 

.  5,613 

;  6,978 

Total  ... 

.106,638 

:107,289 

:110,257 

: 116, 558 

:  91,384 

:  91,265 

Compiled  from  Trade  and  navigation  of  the  United  Kingdom. 


United  Kingdom:  Total  lard  imports,  lay  months,  1926-27  to  1932-33 


Month 

1926-27*. 

1927-28*. 

1928-29 

'.  1929-50 

!  195  0-51. 

1931-32. 

1932-35 

1,000  ■: 

1,000  . : 

1,000 

:   1,000  . 

1 , 000  : 

1,000 

.  1,000 

pounds  : 

pound's  •  : 

pounds ■ 

:  pounds 

pounds 

:  pounds 

:  pounds 

Oct  : 

21,559  : 

17,550. : 

13,079, 

:  21,844  : 

22,897.. 

17,329 

.  19,799 

!:ov  i 

12,710  : 

21 , 050  : 

21,551 

:  24,00-* 

:  27,  751. 

19,23* 

21,505 

Dec  

13,772  : 

22,351  : 

17,480 

:  27,160 

:  27,270.: 

21,275 

17,658 

Jan  i  • 

21 , 6  _>5  : 

27,794  : 

35,925 

:  27,559  ' 

21,459 . 

.  28,188 

ret  

19,155  : 

23,421  : 

29,752 

:  25,137 

32,576 

.  57,325 

Mar  

20,939  ' : 

55,340  : 

22,254 

:  24, 81*0 

:  25,508 

31,248 

Apr  

.  27,052  : 

2  3,081  : 

21,612 

:  18,218 

.  25,275  : 

11,805 

May  

:  24,264  : 

24, j98' : 

26,479 

:  20,772 

:  23,771 

:  20,565 

June   

:  28,554  : 

19,596  : 

20,498 

:  21,078  : 

27,586 

:  25,890  : 

July  

!  26,005  : 

24,5  57  : 

25,977 

:  51,801 

:  28,538  : 

22,221 

Aug  

:  17,571  : 

2i,3-x4  : 

21,204 

:  20,438 

;  25,001 

•  16,477 

Sept  

;  22,360  : 

13,346  : 

15,899 

:  12,976 

:  17,02j2_ 

18, 556 

Total  ...:255,558  : 

277,756  : 

277,588 

: 275,847 

: 322, 777 

.270,112 

Compiled  from  Trade  *and  Navigation  ox  the  United  Kingdom. 
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Countries  Important  in  British  Market  Supplies 

Denmark  •■  ' 

Both  official  and  private  agencies  in  Denmark  have  t  aken  steps  to  reduce 
the  number  of  hogs  slaughtered  and  to.  be  offered  for  slaughter  for  export  trade, 
according  to  Consul  S.  II.  Groth  at  Copenhagen.    Since  December  19,  the  usual 
discount  on  prices  paid  for  hogs  over  and  under  the  prescribed  weight  have 
been  doubled.     The  weekly  quotation  for  standard  bacon  hogs  now  applies  only 
to  hogs  weighing  between  110  and.lG5  pounds,  dressed  weight.    Measures  have  . 
been  taken  to  reduce  the  delivery  of  .hogs  to  slaughter  -houses  in  keeping  with 
developments  in  British  market  restrictions  and  in  domestic  requirements.       •  .J 
Producers  have  been  urged  to  delay  fattening  of  hogs  to  reduce  forced  market- 
ings  as  much  as  possible.    Danish  exporters  anticipate  an  increasing  degree  . 
of  restriction  on  pork  imports  into  British  markets  as  1933  .advances. 
Indications  are  that  there  is  little  interest  being  taken  in  the  possible 
development  of  new    or  less  important  markets  lor  Danish  cured  pork.  . 

Denmark:  Total  bacon  exports,  1.925-26  to  1932-33  . 


a  •  •  • 

1928-29!  1929-30.'  1930-31  \  1931-32*.  1932-3^ 

1,000     :  1,0C0    :  1,000    :1,000  :1,000 

pounds  :  pounds  :  pounds  : pounds  : pounds 

45,295  :  45,310  s  67,869  :  74,611:74,261 

49,319  :  51,819  :  64,822  :  74,592:65,782 

48,652  :  48,165  :  70,486  :  77,180:64,614] 

40,830  :  51,545  :  72,424  :  76,678: 

41, 472  :  43,310  :  64,921  :  73,108: 

•42,079  :  51,301  :  68,2^4  :  74,712: 

45,648  :  46,615  :  66,325  :  79,012: 

49,160  :  57,154  :  65,622  :  55,8**9: 

-1,773  :  51,050  :  62,767  :  83,189: 

43,857  :  53,405  :  71,142  :  78,545: 

49,00*1-  :  56,^-32  :  65,998  :  64,  759: 

49,, 442  ;  61,539  {  65,515  ;  ,75,784': 

546,551  : 617, 641  : 805, 135  : 835, 020: 
Compiled  from  Varcomsatning  mod  UdTandet . 
lie  the  r  lands 


The  inventory  of  Netherlands  hogs  made  in  September  -  October  1932  in 
connection  with  the  work  of  the  Hog  Control  Central  resulted  in  a  total  of 
2,755,000  head  being  reported,  according  to  Vice  Consul  Sidney  H.  Browne,  at  ■ 
Potterdam.     The  census  of  June  1950  showed  total  hogs  at  2,017,000  head.  It 
is  pointed  out,  however,  that  the  1S52  data  were  gathered  as  of  different 
periods  during  September  -  October,  and  that  the  1950  figures  are  regarded  as 
incomplete.    The    Central,  therefore,  modified  the  1952  returns  to  2,600,000 
as  of  September  31,  and  the  1950  figure  to  2,622,000  head  as  of  the  same  date 


Month 

1925-2£ 

:  1,000 

:  pounds 

Oct  

:  55,526 

ITov.  .... 

,  51,316 

Dec .  .... 

52,921 

J  an  

52, 783 

Peb  

35,105 

Mar.  iav..«4 

56,789 

Apr  : 

51,570 

'lay  : 

29,094 

June  . . . . : 

55,810 

July  : 

35, 542 

Aug  : 

54,879 

Sept. 

54,274 

Total. . : 

599,407 

1925-27. 

1927-28 

1 , 00~0  : 

1,000 

pounds  : 

pounds 

57,860  : 

46,129 

58,945  : 

45,999 

42,952  : 

55,405 

4<x,572  : 

54, 002 

42,179  ■: 

50,310 

56,026 

39,305  : 

50,682 

49,555  : 

52,009 

49,691  : 

50,352 

47,279  : 

'1-6,680 

47,009  : 

^6, 941 

47,374  : 

45,481 

536,155  :600,998 
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Indications  arc  that  the  Central  contemplates  sharp  reductions  in  the 
Netherlands  hog  stocks.    Undor  the  terras  of  the  Hog  Control  Law,  only  such 
pigs  as  arc  officially  earmarked  may  be  raised  for  market.     It  is  announced 
that  from  October  1,  193?  to  March  31,  1933  the  total  marks  to  be  issued  shall 
not  exceed  1,799,500  and  continued  reduction  is  contemplated.     In  addition, 
the  Central  announced  its  intention  to  purchase  during  January  about  100,000 
10-v/cek  old  pigs  at  30.80  per  head.    The  meat  from  pigs  so  purchased  has  been 
allotted  to  unemployment  relief  agencies.     Further  similar  purchases  arc 
probable.  •  .  • 

On  January  15,.  1932  the  tax  levied  by  the  Central  on  practically  all 
hogs  slaughtered  in  the  Netherlands  was  raised  to  Fl .  0.10  per  kilo  ($1*82 
per- 100  pounds).    A  tax  of  Fl.  0.09  per  kilo  (.,•!. 6-i  per  100  pounds)  had  been 
in  effect  since  the  law  became . operative  on- August  15,  1932.    On  the  1933  date 
indicated,  the  price  paid  by  the  Central  for  hogs  of  less  than  150  kilos 
(330  pounds)  delivered  fer  .-xpor..  WR  iv.  duc„d  to' Fl. 0.28  p,.r  kilo  (^'e  .11  p.~r 
100-  pounds- J.liy.t  weight.  The  former  rate  was  Fl.  0.30  per  kilo.  (  55,  47  per. 
100  pounds).    1/         •         .  . 

Sweden  ~~       .  ■       ■'  v 

From  November  28  to  January  22,  1932-33,  Sweden  applied  regulations 
designed  to  hold  cured  pork  exports  to  Great  Britain  and  northern.  Ireland 
down  to  _-,312,000  pounds  per  month,  according  to  American  l.inist.r  Horchcad 
at  Stockholm.     Supervision  of  the,  control  v/as  left  with  the  National 
Agricultural  Board  and  the  Association  of  Swedish  Export  Slaughter  Houses. 
The  Board  controlled  the  issuance  of  export  permits  and  divided  the  quota 
among  the  several  exporters. 

Germany 

The  seasonal  factors  tending  to  reduce  German  hog  prices  in  recent 
weeks  carried  the  Berlin  average  for  heavy  ho  s  down  to  |>7.«07  per  100  pounds 
during  the  first  week  in  February,  according  to  Agricultural  Attache  L.  V. 
Steerc  at  Berlin.    The  January  average  was  :;)7.44  against  $8*09  in  January 
1932.  The  low  month  of  recent  years  was  May  1932  with  an  average  of  'if-7.18. 


l/    It  was  reported  in  the  October  issue  of  this  publication,  with  reference 
to  the  relief  measure  for  heg  producers  in  the  Netherlands  that  a  system  of 
export  bounties  on  hog  products  had  been  inaugurated  in  that  country.  This 
statement  "is  inaccurate  and  improperly  implies  that  the  intent  is  to  increase 
exports  above  what  thCl!  would  be  otherwise.    A  basic  aim  of  the  Netherlands 
Relief  Plan  is  to  increase  returns  to  hog  producers  by  curtailing  production. 
This  is  in  contrast  to  relief  plans  in  some  European  countries  which  have  the 
basic  ai  :  of  expending  the  market  outlet  for  hog  products  by  the  payment  of 
export  premiums.    The  plan  in  the  Netherlands  provides  for  the  payment  of  a 
price  on  hogs  slaughtered  for  export  somewhat  higher  than  would  otherwise 
prevail.     The  losses  incurred  on  exports  arc  met  largely  by  a  tax  on  hogs 
slaughtered  for  domestic -consumption.    For  additional  details,   see  "The 
Netherlands  Plan  for  Relief  to  Hog  Producers",  issued  as  a  separate  from 
"Foreign  Ctfops  and  Markets"  for  February  13,  1933. 
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Gcrmany:  Number  oi  hogs,  by  clashes  specified  dates,  1930-1932 


: 

Young  pigs  : 

6  months  to  1  year 

:     1  ye; 

it  and  over  ; 

'• 

Breeding 

:  Breeding 

:     o  : 

sons 

: exclud- 

:  so\ 

7S 

, oxclud- 

Date  : 

Under:  weeks: 

i  ing 

:  ing 

;  Total 

'  of  . 

8      :     to  : 

in 

:  sows 

•  Tn 

\  SOWS 

;  hogs 

census  : 

weeks:    6  : 

farrow. 

Total 

:  and 

:  f  a.r  r  ow 

curd.  i 

: 

: months: 

b  0  ar  s 

1     U  U  uiL  0 

: 

Thou-  :Thou~  : 

Thou- 

!Thou- 

;Thou- 

: Thou- 

Thou- 

: Thou-  ' 

Thou- 

: 

sands  :  sands  : 

sands 

sands  , 

:  sands. 

:  s  ands 

:  sands 

; sands 

sands 

Kar . 

o 

1,1930: 

5,012:  8,554- 

455  ; 

722 

:  2,712 

n  n  0 

:   r  92 

i     0  0  n 

1 ,  ccv 

:  315 

18,649 

June 

1,1*3.0: 

5,091:  9,178: 

£74  ' 

876,,..  i 

:  2,909  ' 

:  915 

1,  556 

:  280 

.19,805 

Sept. 

1,1930: 

6,522:  9,8*09: 

442  .  • 

812 

,  4,256 

:  861 

.1,467 

;  440  : 

23,425 

Dec . 

1,1930: 

5,459:10,035: 

369  , 

674 

;  4,749 

:  942 

1,  503 

892  " 

23,442 

1,1931: 

"5,'7'50"rroV230":" 

"""425"  , 

'""706 

"3, 1*76* " 

i  9*2  7 

"1  ,"5T7  ' 

"  '291  : 

21,T90 

Juno 

1,1931: 

6,027:10,351:' 

409  . 

693 

:  3,424 

:  1,0  21 

1 ,  ooc 

.  2451  : 

22,529 

Sept. 

1,1931: 

6,804:10,980: 

276 

.  569 

:  4,771 

:  901 

1,661 

,  439 

25,348 

Dec . 

1,1931: 

5,128:10,484: 

251 

.  494 

:  5,238 

:  870 

•1,458  i 

893 

23,808 

Mar . 

1,1932:" 

5,014:  9,976: 

323  : 

"  549  " * 

:.  3,256" 

:'Qf5  "'. 

"1,425""" 

"  "298  ": 

■207633 

June 

1, 1932: 

.5,501:  9,832: 

.374  : 

•608 

:  3,456. 

:  938.  . 

1,534  ; 

240  : 

21,289 

Sept. 

1,1932: 

6,326:10,341: 

255  . 

.  517 

:  4,872 

:  832 

i  1,5  .59  . 

440  : 

24,175 

Dec . 

1,1932: 

4,826:  9,87,0: 

.258  : 

485.  ■ 

;  5,256 

:  849  . 

1,385  : 

•882  '  : 

22,815 

Compiled  from  Deutcher  Heichsanzeiger ,  Viertel  Jahrshefte  and  cables  from 
Agricultural  Attache  at  Berlin. 


Hog  receipts  for  recent  weeks  have  run  considerably  below  a  year  ago. 
The  December  total  of  255,000  head  received  at  14  cities  was  the  lowest  for  thai 
month  of  any  year  since  December,  1926.     Total  receipts  ior  the  first  5  months 
of  the  ^1932-53  season  ran  10.8  per  cent  below  the  comparable  1931-52  total. 
The  December  slaughter  of  355,000    head  at  3'6  centers  also  was  the  smallest 
for  December  since'  1925.    Total  'killings  at. those  points  for  the  1932-33 
season  to  December  51  were  18.6  per  cent  below  last  season's  corresponding 
figures.    Bacon  imports  were  seasonally  smaller  in  December  and  also  smaller 
than  a  year  ago,  -as  have  been  the  bacon  imports  each  month  so  far  in  the 
19  32-33  season.     with  the  exception  of  last  year,  however,  the  December  1932 
imports  o'f  bacon  were  larger  than  those  of  any  December  since  1924. 

The  upward  movement  in  lard'pric.s  at  Hamburg  during  January  brought  th 
average  for  the  month  up  to  $8.70  per  100  pounds.    Sarly  February  prices  wore 
fairly  close  to  the  January  average  which  was  75  cents  higher  than  the  January 
1932  average.     The  current  figure  is  the  highest  for  any  month  since  December, 
1931.     Consul  Schnaro  at  Hamburg  reports  that  consignment  stocks  of  lard  We're 
very  low  at  that  port  on  January  1,1933,  arrivals  during  December  having  boon 
small.  Total  lard  imports  into  Germany  for  December,  at  18,175,000  pounds,  wcr 
smaller  than  in 'either  October  or  November  but  exceeded  somewhat  the  December, 
1931  imports.    The  cumulative  1932-35  total  to  December  31  'was  17.1  per 'cent 
larger  than  the  corresponding  1931-32  figures.      Effective  February  15, 
Germany  imposed  import  duties  of  50  marks  per  kilo  (5.4  cents  per  pound)  on 
lard  and  live  hogs.  The  former  rate  on  lard  was  1.1  cents  and  on  hogs  4.3  c-nts 
a  pound. 
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Rogs  and  pork  products:     Indices  of  foreign  supplies  and  demand 


:"' :    " Octr    " Dec,"" 
C our t r :  :  1909-1 0 Tl 9"24-2~5  :  : T  7 

and         :  '  : '   to        :    to        :  :  :  : 

item   '    :  Unit  ;  :  1915-14  :'l928-29  :  1929      :     1930    :  1921     :  1932 
:  : average  : average  :  :  :  : 

i  mfl'Tlb  KINGDOLI:  "~  V- '  '  '•  ' "  "  :  :  ~~ ':  ~~:  : 

Production  :  :     .  :  :  :  :  : 

Supplies, domestic  :::::: 
fresh  pork,        :    1000  :::::: 

London  . . :  :  pounds  :  :     19,097:     25,058:     24,167:  30,346:  28,710 

Imports  -  :  :  :  ■  :  :  :  : 

Bacon-"-  ::::::: 

Denmark  ..  ::       ,r       ':     59,816:  123,760:  149,501:  215,633:221,142:205,507 

Irish  F.  State  :      "        :  :     17,921:     16,231:      9,566:  11,377:  7,311 

United  States     :      "      ':     44,343:     23,451:     13,249:      6,440:     2,664:  1,004 

Canada   :       "        :       8^930:     21,557:       5,552:       1,518:     3,641:  2,687 

Others  :       "       ":     11,247:     38,198:     48,340:     63,235:  85,558:105,075 

Total   .  .:       "        :  124;336:  224,887:  252,373:  294,392:324,280:321,535 

Han,  total  :       "        :     20,474:     28,045;     25,577:     21,658:   23,3S3s  22,023 

Lard,   total  :       ;'      --.     57,050:     57,495:     73,008:     V7,918:  5^,839:  56,762 

DEEHGlRK:  :  -  :  :•  :  :  :  : 

Exports  -  :  ■ :  :  :     -  :  :  : 

""Bacon"  :      "        :  :  123,103:  145,294:  205,177:226,383:202,657 

CAFADA:  :  :  :  :  :  :  : 

Slaughter  -  :  :  :  :  :  :  : 

' ~Hog"s, inspected  '  :1000's     :  450:  738:  652:  .       498:        753:  70? 

ESHLiAET:  ::::::: 
Production  -       '  :  :  :■  :  :  :  : 

Hog  receipts  ::::::: 

14  cities  '.:      "        :  :  612:  866:  907:        900:  799 

Hog  slaughter  ::::::: 

36  centers   :       "        :     .1,111:      1,010:    ■  1,095:      1,148:     1,329:  1,081 

Imports  -  :     1000     :■  :  :         .      :  :  : 

'"Bacon,"  total.  ... :  pounds  :  868:      5,932:      4,510:      5,324:  11,677:  9,359 

Lard,  total  :       "        :     54,037:     51,197:     60,392:     34,322.;   55,  756:  65,992 

jpllteSD  STATES:     '  :  :  :.  :  :  :  : 

Slaughter""-'  :  :  :  :  :  : 

'  "hogs,"  "inspected  :100C's  :  3,805:  12,538:  13,439:  12,163:  13,377:  11,967 
Exports  -  :  :  :  :  .     :  :  : 

'  Bacon"-  :     1000    :  :  :  :  .     :  : 

United  Kingdom  : pounds     :     32,530:     14,570:     11,236:       5,852:     1,921:  864 

Germany   :      »•        :         729:      2,693:      2,014:         138:     1,105:  372 

Cuba   :       "        :       1,833:       5,505:      4,137:       2,081:     2,097:  952 

Total  :       "        :     45,196:     33,256:     31,173:     11,188:     6,779:  4,756 

Hans, shoulders  ::::::: 
United  Kingdom  :      "        :     30,316:     30,981:     20,893:     17,038:     9,979:  13,108 

Total   :       "        :     35,684:     37,975:     26,193:     21,173:  16,649:  15,835 

Lard  -  ::::::: 

United  Kinvdon:       "        :     29,297:     51,553:     65,026:     65,933:  56,231:  59,503 

Germany  :       »        :     34,485:     43,221:     67,275:     15,383:  43,759:  45,035 

Cud  a  :       "        :       8,857:     20,257:     19,802:       9,255:     9,873:  1,952 

Fetherlands. . . :      "        :      8,375:     10,313:     13,555:      4,543:     8,781:  8,985 
Tot  ax  :       ■        :  112,662:  174,043:  234,008:  129,062:144,350:139,570 
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Hogs  and  pork  products:  Foreign  and  domestic  average  prices  per  100 
pounds  for  the  month  indicated,  and  s':ocks  at  bhe  end  of  each  month 


T  "hpm 

_L  U  \j  J 11 

;  '  Dec. 
;  1^09-191  3 
average  : 

:      Dec.  •  ; 
:  1925-1929  : 
average 

De  c . 

1931  ; 

Nov. 

1952  \ 

Dec . 

1952 



Dollars  : 

Dollars 

:  Dollars  : 

Dollars  : 

Dollars 

Prices  - 

Hogs,  Chicago,  basis  : 

packers'  and  ship- 

pers' cuotations. . . . 

7.50 

9.75 

:  4.20 

:      3.34  : 

rZ  r\A 

6 . 04 

Corn,  Chicago,.  : 

t.t _           ry     -ir  _  *i  *i  _  

.98 

;  1.46 

.DO  . 

A  A  * 

.44  : 

•  41 

Hogs,  heavy,  Berlin, 

11.63  , 

1  '    '   '  ' 

'15. 73 

:        8.21  : 

;      8 . 36  : 

7.80 

Potatoes,  Breslau  ! 

leeciing. . . .  q  o 

!  .         •  35 

1  1  t^A 

1  /        .  o-± 

I                  a  OC 

9fi  ■  •  • 
.                ■  CO  . 

p  /  "?<\ 

Cj             .  CO 

Barley,  Leipzig  ...... 

1.70 

-\    7  '       t-\  or) 

1/  «c.27 

1  •  ■        ~i  •  fir 

:       1.  to 

',      l.oU  : 

~r~  1          1     Q  r\ 

5/  1.80 

Lard  — 

Chicago  .......  . . . . : 

10.71 

:  14.00 

:  '  7.65 

:      o . 19  : 

5.  do 

Liverpool  : 

12.10 

'13.89 

:'  7.25 

:      7.26  : 

3/  0.00 

11.92  . 

14.54 

:  9.07 

:      8.59  : 

8  .  o9 

Cured  pork  -  .  : 

Liverpool  - 

Amur  it,  a/i  biiori/  ; 

cut  green  hams  . . : 

•  14.30 

25.16 

4/0.62  : 

4/  y.io 

American  green  : 

op  Hies  

;  21.27 

In-  rirs 

X/7.9b  : 

3/  7«47 

Danish  Wiltshire 

14.10  . 

:  .  23.07 

:        7.68  , 

4/8.37  : 

4/  9.60 

Canadian  green 

l/  20.97 

,'     .13.34  ' 

i  .  %l 

:  ,77.78  : 

5/  8.61 

:  1,000 

;  1,000 

:  1,000 

:  1,000  : 

=~r,"o"oo' 

Stocks  .- 

:  pounds 

pounds 

;    pounds  : 

pounds  : 

pounds 

"■•'UnTt&d  States 

Processed  pork  6/' ,■ 

.  '555,885 

:'  '563,306: 

405,163  : 

494,137 

Lard  in  cold  storage 

62,923 

i  51,224 

29,266  : 

40,481 

i"/  Four -year  average  only. 
2/  One -we ok  only. 
5/  Three  weeks. 

W  Basis  importer-to-wholesaler  .uotation. 
*5"/  ITo  ouotaticn. 

"6/. Dry  salt  cured  and  in  process  of  cure;  pickled,  cured,  and  in  process  oi  cu3» 
and  frozen. 
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March  15  ,  1933 


Suinmary 

The  most  important  developments  in  the  world  hog  situation  during  Febru- 
ary were  the  marked  increase  in  the  German  import  duty  on  lard  and  the  sharp 


both  United  States  and  Europe  averaged  higher  in  February  than  in  January.  Prices 
of  pork  on  domestic  and  foreign  markets  also  were  higher,  but  lard  prices  were 
steady  to  lower.    Largely  as  an  outgrowth  of  bank  holidays,  market  receipts  of 
hogs  in  the  United  States  were  very  irregular  during  early  March  and  prices  were 
unevenly  higher. 

Total  bacon  and  ham  imports  into  the  United  Kingdom  during  January  were 
larger  than  in  December.    Bacon  imports  were  considerably  -smaller  than  in  January 
last  year,  but  ham  imports  were  materially  larger.   'Imports  of  bacon  from  Denmark 
in  January  were  smaller  than  for  any  month  since  May  1932,  but  receipts  from 
nearly  all  other  countries  were  larger  than  in  December.     Shipments  from  Canoda 
were  more  than  twice  as  large  as  in  the  preceding  month.     The  British  quota  on 
bacon  and  ham  imports,  which  became  effective  in  late  November  has  been  continued 
with  certain  changes  for  a  fourth  month. 

United  States  lard  exports  in' Jpnuary  were  the  largest  for  any  month, 
since  December  1929.    Shipments  to  nearly  all  countries  were  larger  than  in  the 
preceding  month.    A  large  part  of  the  increase  was  due  to  the  increased  takings 
by  Germany ,e  in  anticipation  of  the  advance  in  the  import  duty.    Exports  of  lard 
to  that  country  in  January  were  the  largest  since  August  1924.     Total  pork  ex- 
ports for  the  month  were  also  larger  than  in  December  or  in  January  1932.- 


reduction  in  slaughter  supplies  of  hogs  in  the  United  States.    Hog  prices  in 
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Unite!  States 


Hog  prices  advanced  sharply  in  early  February  largely  because  of  the 
greatly  reduced  market  supplies  resulting  from  storm  conditions  then  prevailing 
through  most  of  the  Com  Belt.    Prices  were  higher  during  the  second  week  in 
February  than  at  any  time  since  early  October.    As  weather  conditions  improved 
receipts  increased  and  prices  declined  somewhat,  but  only  part  of  the  advance 
was  lost  during  the  remainder  of  the.- month.     The  average  price  of  hogs  at  Chiccgc 
in  February  was  $3.46  as  compared  with  $3,12  in  January  and  $3.89  in  the  corres- 
ponding month  of  1932. 

Largely  as  an  outgrowth  of  the  bank  holidays  marketings  of  hogs  were  very 
irregular  during  early  March  and  prices  were  unevenly  higher.    Most  of  the  public 
markets  continued  operation,  but  in  many  instances  shippers  were  advised  to  de- 
lay the  movement  of  livestock  to  markets  in  so  far  as  possible.    Market  trans- 
actions have  been  carried  on  as  usual  except  that  in  most  cases  payment  has  been 
made  by  check,  payable  when  normal  banking  business  is  resumed. 

Slaughter  supplies  of  hogs  in  February  were  much  smaller  than  in  the 
preceding  month  or  in  February  last  year,     Inspected  slaughter  for  the  month, 
amounting  to  3,647,000  head  was  22.4  per  cent  smaller  than  in  January  and  20.6 
per  cent  smaller  than  in  the  corresponding  month  in  1932.     Slaughter  for  the 
month  was  the  smallest  since  February  1927.     Part* of  the  reduction  as  compared 
with  a  year  earlier  was  due  to  the  fact  that  February  this  year  had  one  less 
day  than  last  year,  but  the  slaughter  per  market  day  for  the  month  was  17  per 
cent  smaller  than  that  of  February  1932. 

Hog  slaughter  under  Federal  inspection  during  the  first  5  months  of  the 
present  marketing  year  (October  1932  to  February  1933)  amounted  to  20,313,;. 
head,  a  reduction  of  2,680,000  head  or  12  per  cent  from  the  slaughter  m  the 
corresponding  months  of  1931-32.     This  decrease  is  largely  a  reflection  of  the 
smaller  1932  spring  .pig .  crop.,  but  to ,  some  extent  it  may  be  due  to  a  delay  in 
marketings  in  some  areas,  and' to  the' fact  that  in  nearly  all  sections  a  larger 
than  usual  proportion  of  hogs  have  been  slaughtered  on  farms  and  in  retail  es- 
tablishments.    Slaughter  supplies  during  March  and  April,  the  remaining  months 
of  the  marketing  season  of  spring" pig  crop,  are  expected  to  be  somewhat  smaller 
than  in  those  months  a  year  earlier. 

Average  weights  of  hogs  marketed  thus  far  in  the  current  marketing  yerr 
have  been  somewhat  heavier  than  last  year,  and  the  reduction  in  the  tonnage  ol 
hogs  produced  has  not. been"  so  great  relatively  as  the  decrease  in  tne  01 
head  slaughtered.    Although  the  total  dressed  weight  of  hogs  slaughtered  un^er 
Federal  inspection  in  January  was  about  5  per  cent  smaller  than  in  January  last 
year,  lard  production  was  2  per  cent  larger.     Supplies  of  pork  and  lard  have 
been  moved  into  consumption  readily  during  recent  months.    Packers  have  iollo 
a  very  conservative  policy  this  winter  with  respect  to  storage  operations.  StofBf 
holdings  of  pork  raid  lard  on  March  1  were  smaller  than  those  of  a  year  er-r|1^r' 
and  they  were  considerably  below  the  5-year  average  storage  stocks  for  that  let 

The  advance  in  hog  prices  during  February  was  not  accompanied  by  a  rise 
in  corn  prices,'  and  the  ratio  of  hog  prices  to  corn  prices  increased.     B^d  on 
farm  prices  on  the  15th  of  the  month,  the  hog-corn  price  ratio  m  the  Lorth 
Central  (Corn  Belt)  States  was  19.1  in  February  as  compared  with  16.6  in 
and  11.2  in  February  last  year.    Reports  from  several  sections  in  the  Corn  ±seit 
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indicate  considerable  improvement  in  a  mand  for  stock  hozs  during  recent  weeks. 
Despite  the  fact  that  the  relationship  between  hog  prices  and  corn  prices  has 
been  favorable  for  feeding,   the  quality  of  hogs  marketed  from  many  areas  has 
been  much  below  average.    Unfavorable  weather  conditions  and  tne  lack  of  protein 
feeds  in  the  hog  ration  are  probably  responsible  for  this  lower  quality. 

Wholesale  prices  of  fresh  pork  advanced  somewhat  during  February  and  prices 
of  cured  pork  were  cteady  to  higher.    Lard  prices  were  fairly  stable  during  the 
month.     The  composite  wholesale  price  of  hog  products  at  New  Y0rk  averaged  $9.48 
per  100  pounds  in  February  as  compared  with  $9.32  in  January  and  $11.92  in  the 
corresponding  nonth  of  1932. 

Exports  of  hog  products  in  January  were  materially  larger  than  in  December 
or  in  the  corresponding  month  a  year  earlier.     Total  pork  exports  for  the  month 
were  5  per  cent  larger  than  in  the  preceding  month  and  12  per  cent  larger  than  in 
January  last  year.  -  Lard  exports  to  nearly  all  countries  were  larger  in  January 
than  in  December,     The  total  for  the  month  was  57  per  cent  larger  than  in  December 
and  the  largest  for  any  month  since  December  1929.    Shipments  of  pork  and  lard 
from  the  principal  ports  during  the  4  weeks  ended  February  25  were  somewhat 
smaller  than  in  the  first  4  weeks  of  January. 

Dacon  exports  in  January  amounting  to  2,023,000  pounds  were  larger  than 
for  any  month  since  last  July,  and  they  were  9  per  cent  larger  than  in  J anuary 
1932.     Shipments  of  bacon  in  January  to  Germany  were  considerably  larger  than  in 
December,  but  the  takings  of  most  other  countries  were  reduced  somewhat* 

Exports  of  hams  and  shoulders  totaling  4,580,000  pounds  were  slightly 
larger  .than  in  December  and  they  wore  18  per  cent  larger  than  in  January  last 
year.     Takings  by  the  United  Kingdom,  the  most  important  foreign  outlet  for  these 
cuts,  amounted  to  3,881,000  pounds,  which  represented  an  increase  of  26  per  cent 
over  the  export  movement  to  that  country  in  January  .1932.     Shipments  to  Cuba  in 
January  were  slightly  smaller  than  a.  year  earlier,  but  were  larger  than  those  of 
the  preceding  month. 

Total  lard  exports  in  January  amounted  to  79, 026 ,000  pounds  as  comparel 
with  50,341,000  in  December  and  60,343,000  in  January  1932.    Exports  to  Germany 
and  to  Netherlands  showed  the  largest  increases  during  the  month.    Shipments  to 
Germany  totaling  28,233,000  pounds  were  more  than  twice  as  large  as  in  December 
and  were  the  largest  for  any  month  since  August  1924.     Shipments  of  lard  to 
Netherlands  in  January  were  about  three  times  as  large  as  in  December  and  were 
also  larger  than  for  any  oth^r  month  during  recent  years.    Exports  to  Netherlands 
are  largely  for  consignment  to  other  countries,  and  it  seems  probable  that  a  very 
large  proportion  of  the  January  exports  to  that  country  were  reexported  to  Germany. 
The  phenomenal  increase  in  the  movement  of  lard  to  Germany  in  January  was  no  doubt 
in  anticipation  of  the  increase  in  the  German  import  duty  on  lard  from  |l«08  tc 
$5.40  per  100  pounds,  which  became  effective  February  15,  1933.    Lard  exports  to 
the  United  Kingdom  and  Cuba  in  January  were  also  considerably  larger  than  in 
December,  but  the  increase  was  not  so  large  as  that  in  the  exports  to  Germany. 
Chiefly  because  of  the  large  export  movement  of  lard  in  January  total  United  Stater 
lard  exports  during  the  first  4  months  of  the  present  marketing  year  (October  1932 
to  January  1933)  were  6  per  cent  larger  than  in  the.  corresponding  months  in 
1331-32.   -ln  view  of  the  marked  increase  in  the  German  import  duty  on  lard  it  is 
Nfcpeet«*3  that  takings  of  lard  by  Germany  will  be  greatly  reduced  during  the  re- 
mainder of  the  year,  and  as  a  result  tne .total  exports  of  lard  during  this  period 
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probably  will  be  smaller  than  during  tne  sr-me  period  last  year. 

H0g  numbers  on  farms  in  the  United  States  on  January  1,  1933,  according 
to  the  estimate  of  the  Crop  Reporting  Board  of  the  United  States  Department  of 
Agriculture  totaled  50,176, 000  head,  an  increase  of  2.8  per  cent  over  the  number 
on  farms  on  January  1,  1932.  The  number  in  the  ll0rth  Central  (Corn  3slt  States)] 
on  January  1,  1933  iwas  42,904,000  head,  as  compared  with  42,6C2,CC0  head  on  Jrnuar, 
1,  1932.  The  estimates  of  numbers  and  values  per  head  in  the  United  States  on 
January  1,  1931, .1932'  and  1933  for  the  major  geographic  divisions  are  shown  in  the 
table  below.  The  average  value  per  head  for  the  entire  country  on  January  1,  193? 
of  $4.21  was  the  lowest  January  1  value  since  1897..  On  January  1,  1932  it  was 
$6.14  and  on  January  1,  1927  it  was  $17.19,  the  highest  value  since  1920.  The 
total  value  of  hogs  on  farms  January  1,  1933  was  $255,538,000  and  on  January  1, 
1932  it  was.\$i.362,511,000.         ".:  . 

United  States:    Number  of  swine,  including  pigs,  on  farms,  and 
value  per  head,  January  1,  1931  -  1933 


Geographic 
divi  si on 


ITorth  Atlantic 
East  N6rth  Central 
West.  North  Central 

Total  H0rth  Central 
South  Atlantic  . 
East  and  West  South 

Centrrd 
Mountain  and  Pacific 

(West) 

United  States 


Swine  on  farms,  January  1 

"  1933  17: 


Form  value  oer  head 


1931 


Thousands 


1,141 
11,104 
28.735 


39,839 


3 , 972 
7,114 
2 , 333 


54,399 


1932 


Thousands 


1,167 
12 , 244 
30,358 


42,602 


4,252 
8,393 
2,664 


59,078 


J.9&L 


Tnous ands :  Pollers 


1,214 
13,833 
29,071 


12.69 
11,57 
12*54 


42,904 


4, 365 
9,711 


2 , 522 


50,716 


8.55 

7.75 

11.04 
11.36 


Dollars 

8.69 
6.71 
5,98 


i.19 


5.88 

5.75 

5.73 
6.14 


1933 JJ 


Po  liars 

.  6.1C 
4.48 


4.31_ 

~4~.11 

3.65 

3..X 
4.21 


Estimates  of 'the  Crop  Reporting  Board,  Bureau  of  Agricultural  Economics. 
Xj  Preliminary. 


C  anada 

Prices  of  bacon  hogs  on  Canadian  markets  have  continued  to  snow  the^ 
strengthening  tendency  which  had  been  in  evidence  since  the  last  of  January 
according  to  the  latest  Canadian  Government  livestock  report,  dated  warch  &. 
That  week  the  price  of  bacon  hogs  at  Toronto  averaged  $4.05  (Canadian  currency; 
per  100  r)0unds,  while  for  the  4-week  period  ended  March  2,  prices  made  a  gam  oi 
40  cents' per  100  pounds..   The  average  price  for  the  4*week  period  was  *3.8 .-per 
100  pounds  compared  with  the  monthly  average  price  of  $3.76  for  January,    rue  o 
depreciation  in  Canadian  currency  (dollars)  in  terms  of  American  money  .rom  b.  .w 
cents  in  January  to  83.51  cents  in  February,  the  price  in  February  was  lower  tnan 
In  January  in  American  currency.    For  the  week  ended  March  2  the  average  -price 
bacon  hogs  at  Toronto  in  American  currency  was  $3.37  per  IOC  pouiids ,  ^ wnile  tne 
average  for  the  4  weeks  ended  March  2  was  $3.21  compared  with  $3.29  in-  Jcnuary. 
Last  year  the  average  price  for  the  4  weeks  ended  March  3  was  $4.28  wnereas  tne 
monthly  average  for  January  was  $4.36. 
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Gradings  at  stockyards  and  packing  plants  for  the  4  weeks  ended  March 
2  were  243,000  head  compared  with  254,000  head  for  the  same  period  of  1932. 
From  the  beginning  of  the  year  up  to' March  2 marketings  amounted  to  556,000 
head  or  3  per  cent  less  than,  during  the  same  period  of  1932.    Exports  of  bacon, 
hams  and  pork  during  January  amounted  to  5,049,000  pounds,  an  increase  of  over 
150  per  cent  above  January  of  last  year.    Of  the  above  quantity  4,126,000  pounds 
was  bacon,  most  of  which  went  to  the  United  Kingdom. 

Great  Britain  and  Irish  Free  State 

Current  developments  in  British  cured  pork  import  restriction  plans 
are  somewhat  indefinite.     The  temporary  quotas  are  being  continued,.,  however, 
with  a  few  modifications,  and  restrictions  of  a  more  permanent  nature  probably 
will  be  put  into  effect  later  in  the  year.    Figures  on  combined  bacon  and  ham 
imports  into  treat  Britain  from  November  23  to  January  31,  1932-33,  indicate 
that  most  countries  working  under  allotments  have  kept  within  the  designated 
figures.    Receipts  from  non-allotment  sources  have  been  only  moderate.  There 
'has  been  an  effort  made  to  reduce  the  total  cured  pork  import  quota  by  2.5  per 
cent  monthly  to  June  22,  but  confirmation  of  that  step  is  lacking. 

The  smaller  supplies  of  bacon  resulting  from  the  limi ted  market  opera- 
tions of  recent  months  and  the  clearing  of  cold  storage  stocks  have  given  the 
market  for  continental  bacon  a  much  better  tone,  and  prices  have  advanced,  Meat 
Specialist  Reed  at  London  reports.    The  Liverpool  average  price  of  Danish  sides, 
at  $9,78  per  100  pounds  for  the  week  ended  March  1,  was  .the  highest  level  reached 
since  late  last  September,  and  $1.38  higher  than  a  year.  ago.    The  monthly  average 
for  February  reached  $9.29,  an  advance  of  about  $1.27  over  last  year.     Tne  price 
advance  has  been  retarded  somewhat  by  declining  prices  for  other  meats  and  low 
purchasing  power.    Prices  of  American  bacon,  which  is  in  light  supply,  were  firm 
in  sterling  during  February,  producing  an  average  gold  price  of  $6.82  for  tne 
month.    Tiiat  figure,  however,  was  $1.59  under  the  February  1932  average.  In 
general,  factors  effecting  the  demand  for  bacon  nave  shown  no  change  during  the 
past  month.    Price  improvements  have  followed  reduced  supplies,  and  further 
advances  are  expected. 

The  limited  supplies  of  American  bacon  have  had  to  meet  sharp  competi- 
tion from  cheap  continental  and  Argentine  middles.    Total  bacon  imports  in 
January  exceeded  December  figures)  but  with  that  exception  were  the  smallest 
since  March  1931.    A  feature  of  the  January  figures- was  the  large  receipts  from 
Canada  and  Argentina.     The  effect  of  the  quota  on  continental  shipments  in  Janu- 
ary was  most  noticeable  in  the  case  of  Denmark,  .  That  country  sent  less  bacon  in 
^January  than  in  any  other  month  since  August  1930,  with  the  exception  of  May 
1932,  when  the  bacon  factory  strike  curtailed  shipments.    Poland,  Netherlands, 
Sweden  and  Lithuania  sent  more  than  in  December.    Irish  shipments  declined. 
Receipts  from  the  United  States  were  larger  than  in  December,  but  of  minor  im- 
portance.   Total  bacon  receipts  from  October  1  to  January  31,  1932-33  were  1,6 
per  cent  smaller  than  in  the  corresponding  1931-32  period.  . 

Hams  have  been  in  excessive  supply  in  the  face  of  light  seasonal  demand, 
unfavorable  weather  and  low  buying  power.     The  price  decline  in  evidence  since 
^January  1  resulted  in  a  February  average  at  Liverpool  of  $8.55  for  American 
short  cuts.     That  figure  was  $2.43  per  100  pounds  under  the  February  1932  aver- 
age.   Higher  sterling  exchange  rates  partially  offset  the  1933  decline  in  ham 
prices,  but  low  buying  power  in  industrial  centers  has  aided  competition  from 


HP- 40 


-  6  - 


cheap  continental  fores  end  garroons*    January  ham  imports  exceeded^ December 
figures  and  were  54  per  cent  larger  than  .a  year  ago.    M0st  of  the  increase 
came  from  the  United  States';,  and.  Canada.    Such  shipments  continued  heavy  into 
February,  principally  from  the  United  States.    Mr.  Reed  states  that  such  a 
movement  is  not.  unusual  and  is  to  be  expected  in  view  of  the  approacfting  hair, 
marketing  season  and  the  operation  of  the-  quota.     Total  ham  imports  for  the 
1932-33  season  to  January  31  were  4.1  per  cent  larger'  than  the  comparable 
1931-32  figures.  ..  •  ■; 

The  consistent  weakness  of  lard  prices  during  January  and  February 
brought  the  Liverpool  average  for  the  latter  month  on  American  refined  lard 
down  to  $5.89  per  100  pounds.    Lard  futures,   sensitive  to  and  dependent  on 
Chicago  advices,   showed  the  same  tendency.     Demand  has  not  been  great  enough 
to  move  the  increasing;  supplies  without  price    reductions.    January  imports 
were  the  largest  of  . any  month  since  last. August.    While  partly  seasonal,  the 
increase  no.  doubt  has  been  supported  by  the  German  import  restrictions  and 
advanced  duties  effective:  February  15,  Mr.  Reed  states.     Total  lard  imports 
to  January  31  for  'the  current  season  we r,e  35  per  cent  smaller  than  the  corres- 
ponding 1931-32  total.    February  1  stocks  of  refined  lard  at  Liverpool,  total- 
ing 3,351,000  pounds,  were  much  larger  than  on  January  1  and  the  largest  since 
last  September,  but  considerably  below  the  February  1932  figures.     The  March  1 
stocks  .were  down  somewhat  from  the  February  levels. 

British  domestic  hog  prices  were  steady' to  higher,  Mr.  Reed  reports, 
especially  for  feeders.     The  advance  is  partially  seasonal,  partially  a  result 
of  reduced  pork  imports,  and  partially  a  result  of  quarantines  in  some  areas 
on  account  of  foot  and  mouth  disease.    Marketings  of  fat 'pigs  since ^ January  1 
have  averaged  under  a  year  ago.  ; In  Northern  Ireland  a  decline  in  pigs  pur- 
chased for  curing' has  more  than  off  set  an  increase  in  shipments' of  live  hogs 
to  England.     The  latter  movement  appears  .to_be  a  shifting  of  hogs .  to  English 
markets  as  a  result  of  Irish  Free- State,  import  duties.     In  the  latter  country, 
the  January  hog  purchases  for.  curing  were  only  slightly  smaller  than  last  year 
but  exports  of  live  hogs  were  down  nearly  70  per  cent.    February  receipts  of 
fresh  British  and  Irish  pork  were  smaller  than  in  either  the  preceding  month 
or  a  .year  ago.    Pork  prices  on  the  whole  have  been  firm.    Fresh  offerings 
showed  a  tendency  to.  advance  in. price,  but  prices  of  frozen,  eased  slightly 
in  this  season  of  relatively  high  pork  consumption.    Total  fresh  and  frozen^ 
pork  supplies  have  been  larger, than  last  year,' with  increased  shipments  coming 
from  New  Zealand  and- Canada.  .  •.  .  .  .  . 

Countries  Important  in  British  Market_Suppiies 

.    T0tal  bacon  exports  from  Denmark' during  January,  at  59,000,000  pound's, 
were  the  smallest  of  any  month,  since  last  May,  and  .'considerably  under  exports 
of  January  1932  or  1931..  ■  From  October  1,  1932,  to  January  31,  1933,  total 
exports  were  13.5  per  pent  below. figures  for  the  corresponding  period^  of  1931- 
Indications  are  that  significant  efforts  are  being  made  to  reduce  Danish  hog 
numbers  and  to  find-  new  export  markets.     It  has  been  intimated  that  after  July 
1  next,  there  may  be  a  still  .greater  shrinkage  of  the  British  market  for  forei 
cured  pork.    Reports,  from  the  Netherlands  indicate  that  substantial  numbers  ot 
young  pigs  are  not  being  allowed  to  reach  the  fattening  stage  in  view  of  the 
restricted  outlet  for  pork.     It  is  proposed  to  limit  available  earmarks  f or ^ 
young  pigs  to  1,800,000  for  the  first  half  of  1.933..  Additional  reductions 
are  viewed  as  a  possibility.     In  Poland  also  the  limited  output  is  raising 
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3erious  Questions  with  respect  to  the  future  of  pi ruts  and  equipment  designed 
to  produce  cured  pork  primarily  for  export.    Bacon  exports  in  1932  were  ^Lightly 
larger  than  in  1931,  but  smaller  h-m  exoorts  reduced  slightly  the  1932  figure^ 
for  total  cured  pork  exports.    Values  declined  sharply  in  1932.    Consular  advice 
mention  the  possibility  of  shipping  50,000  Polish  hogs  to  Soviet  Russia. 

Germany 

Early  March  prices  of  heavy  hogs  at  Berlin  were  somewhat  lower  than 
the  February  average  of  $7.69  per  100  pounds.     That  ;orice  Was  33  cents  higher 
than  the  January  average,  but  represented  an  unusually  low  figure  for  February. 
A  year  ago  the  average  was  $8.19.    Effective  February  15,  1933,  the  duty  on 
live  hogs  imported  into  Germany  was  raised  to  $5.40  per  100  pounds  against  the 
preceding  rate  of  $4.32,  according  to  information  provided  by  the  Berlin  office 
of  the  Foreign  Agricultural  Service.    Hog  receipts  in  February  continued  at  the 
reduced  levels  of  recent  months  and  were  considerably  below  1932  levels.  From 
October  1,  1932  to  January  31,  1933,  receipts  at  14  markets  were  15.6  per  cent 
smaller  thai:  in  the  corresponding  1931-32  period.    Both  receipts  and  slaughter 
in  January  were  larger  than  in  December  but  smaller  than  a  year  earlier.  For 
the  1932-33  period  indicated,  slaughter  stood  16.0  per  cent  below  that  of 
October-January  1931-32. 

Since  February  15,  1933,  lard  imported  into  Germany  has  been  paying  a 
duty  of  $5.40  per  100  pounds.     The  former  rate  was  $1.08.     It  is  not  yet  known 
to  what  extent  the  new  rate  has  hindered  the  trade  in  American  lard,  J^otmtL 
March  1,  however,  Hamburg  lard  quotations,  duty  unpaid,  were  down  to  ^'5.90  per^ 
100  pounds,  $1.72  under  the  level  prevailing  before  the  new  duty  became  effective. 
Including  the  duty,  the  wholesale  price  on  the  basis  of  latest  quotations  comes 
to  $11.30  per  100  pounds  against  about  $9.70  early  in  February.    January  lard 
imports  into  Germany  reached  23,524,000  pounds,  an  unusually  1-rge  monthly  figure 
for  either  the  current  season  or  a  year  ago.     Since  October  1,  however,  lard 
imports  heve  been  consistently  larger  than  last  year,  with  the  total  to  January 
31,  1933,  standing  14  per  cent  above  the  corresponding  1931-32  total. 

Indications  are  that  the  German  tariff  increases  on  pork  products  effect- 
ive February  15  did  not  rcise  the  duty  on  bacon.     Such  imports  in  January,^ 
largely  from  the  Netherlands  reached  2,749,0CC  pounds,  an  unusually  higa  figure 
for  that  -month,  raid  in  excess  of  imports  in  either  of  the  preceding  months. 
Total  imports  for  the  current  season  to  January  31,  however,  were  13  per  cent 
smaller  than  the  comparable  1931-32  figures.    Very  little  American  bacon  has 
been  reaching  Germany  in  recent  months.     Duty  rates  on  hams  and  shoulders  were 
nearly  doubled,  simply  prepared  items  advancing  to  516.20  per  100  pounds  from 
$8.64,  cud  ite/is  for  fine  table  use  paying  $30.25  against  the  former  rate  of 
$16.20. 

Other  Countries 

Yugoslavia 

Organization  of  the  Yugoslav  Livestock  Export  Office  has  reacted  to 
the  benefit  of  hog  producers  through  securing  better  prices  on  the  Austrian 
market,  according  to  Agricultural  Attache  L.  G.  Michael  at  Belgrade.  Ex- 
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port  contingents  are  maintained,  of  which  40  per  cent  is  allotted  to  the 
cooperatives,  40  per  cent  to  private  exporters  and  20  per  cent  to  feeders 
who  export  their  own  hogs.    Allotments  are  made  weekly.    The  allotment  of 
40  per  cent  to  the  cooperatives  is  regarded  as  an  important  point  in  favor 
of  producers  in  view  of.  the  large  number  of  producers  who  are  members  of 
the  cooperatives.    Private  exporters  have  teen  forced  to  pay  more  for  hogs 
with  which  to  take  advantage  of  their  share  of  the  export  contingent.  A 
few  weeks  after  the  export  office  had  "been  functioning,  it  was  estimated 
that  the  average  increased  benefit  to  cooperative  hog  producers  amounted  to 
about  1.23  cents  per  pound,  live  T/eight. 

Argent  ina 

Commercial  hog  slaughter  in  Argentina  reached  831,000  head  in  19  32 
against  748,000  head  in  1931,  according  to  Assistant  Agricultural  Cemraissionea 
C.  L.  Luedtke  at  Buenos  Aires.    Killings  were  fairly  equally  divided  between 
private  packing  plants  and  the  municipal  slaughter  house  in  Buenos  Aires 
where  the  output  is  intended  primarily  for  domestic  consumption.    The  latter 
killings  increased  11.5  per  cent  over  1931  levels,  while  packing  plant  kill- 
ings went  up  10.5  per  cent.     There  is  also  a  certain  amount  of  farm  slaughter 
of  hogs,  for  which  figures  are  not  yet  available.     Fork  production  has  been 
increasing  in  recent  years,  as  have  exports  of  pork,  although  the  bulk  of 
such  production  continues  to  be  utilized  in  the  domestic  market.     Total  ex- 
ports of  pork  and  pork  products  in  1932  reached  22,721,000  pounds,  against 
21,215,000  pounds  in  1931.     Of  the  1932  figures',  P9.2'per  cent  went  to 
Great  Eritain  against  95.9  per  cent  in  193£. 
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Regs  and  pork  products;     Indices  of  foreign  supplies  and  demand 


;  ■  t        '  Oct .  -  Jan .   _  

:'  :  1909 -10:  i  924-2  5:  :' 

Country  and  item  :  Unit   :     .to     :      to     : 1629_30 :lg3o-3i :1931-32 : 1932-33 
:  : 1913-14: 1928-29 :  :  :  : 

 ;  :  average  :  average :  _:  :  r  _   

UNITED  KINGDOM:     :  *         :  ■  :  i      '       :  : 

Production  -        :  :'  :     '         :  :  :  : 

Supplies,  ::::::: 
domestic  fresh:-  1000  :  :  :  '  :  :  : 

pork,  London     :pounds:  :  25,709:  29,097:  31,306:  46, 924:(  37,294 

Imports  -  :  :  :  :  : 

Bacon'  :  :  :  :  :  :  : 

Denmark   :     "       :  79,193:166,731:197,907:280,452:294,459:262,814 

Irish  P.  State:-    "       :  *    :  22,646:  19,368 :' 11, 790':  13,283:  8,904 

United  States   •     ■       :' 61,449:  35,479:  20,373:'    9,272:     3,481:  1,391 

:   Canada   "       :  12,520:  28,133:  '6,850:     1,624:     3,984:  5,159 

Others   :•    "       ;  14,259:  50,937:  63,176:  86,527:110,329:139,917 

Total   :     ;'       :167, 421:303, 926:307, 674:389, 665:425, 439:418, 1S7 

Ham,  total   :     »       :  28,238:  38,588:  33,497 :  28, 759 :' 27,965 :  29,123 

Lard,  total  ....:  »•  \  77,367:  83,626:100,567:  99,377:  86,027:  83,143 
DENMARK :  : -  : '         \  j  :  :  '  :  : 

Exports  :  :  :  \  :  :  | 

•Bacon   :     "  :165, 561:196, 837:275, 601:303, 061:261, 662 

CANADA:  :       :  :  :  :  :  :  : 

Slaughter  :  :  -        •  :  :  :  :  : 

Hogs,  inspected:1000's:  603:  1,006:  869:  664:  1,017:  954 
GERMANY:  :  •  :  '  :  :  :  ':  : 

Production  -        :  :  :  :  :  :  : 

Hog  receipts      :  •  :  •'         '  :  :    '  :  :  : 

14  cities   p    «       |  :     1,073:     1,135:     1,192:     1,273:  1,074 

Hog  slaughter    :  :  '        *"§...         :  :  :  : 

36  centers  ...:  :  :  1,486:     1,334:     1,446:     1,539:     1,738:  1,459 

^Import_s  -  :  1000  :::::: 

"Bacon,  total  ..:pounds:     1,110:     7,360:     5,887:     7,376:  13,937:  12,118 
Lard,  total  '...:     "       :  69,965:  72,653:  84,759:  50,477:  78,473;  89,516 
UNITED  STATES:      :    •       :  :  :  :  :  : 

SJ^aughter  -  :  :  :  •    :  :  :  : 

Hogri,  inspected Sl000*s:  12,162:  17,780:  18,440:  17,525:  18,404:  26,667 
Exports  -       .      :  :  :  ■  it  : 

Bacon  -  :  1000  :::::: 

United  Kingdom : pounds :  45,422:  22,098:  18,010:    8,733:     2,852:  1,107 

Germany   :     '*       :        828:    3,762:     2,447:        156:     1,150:  997 

Cuba   :     "       :     2,495:     7,549:     5,406:     3,170:     2,728:  1,262 

Total   :     "       :  62,797:  48,729:  44,502:  16,463:     8,635:  6,759 

Hams ,  shoulders ::::::: 
United  Kingdom:     *       J  43,978:  44,350:  28,420:  23,585:  13,053:  16,989 

Total   :     "       :  50,982:  54,263:  35,654:  28,468:  20,530:  20,415 

Lard  -  ::::::: 
United  Kingdom:     •«       :  56,277:  74,412:  90,628:  95,381:  79,131:  88,218 

Germany  :     :'       ;  46,157:  63,074:  81,258:  28,167:  62,178:  70,934 

Cuba   :     ■       :  11,806:  28,371:  26,844:  15,153:  13,442:  2,924 

Netherlands  ..:     "       ■  13,684:  15,616:  17,844:     7,091:  12,732:  17,735 
Total   j     n       : 157, 612: 249, 157: 307, 299: 197, 944: 204, 204: 217, 507 
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Plogs  and  pork 
pounds  for  ti 


products:  Foreign- and  domestic  average  prices  per  100 
i.e.  month  indicated,  and  stocks  at  the  end  of  each  month 


It  em 


Jan..--- 
1909-1913 
average 


Prices  - 
nogs,  Chicago, 
basis  packers' 
and  shippers' 
quo  tat  ions  .'. . . 
Corn,  Chicago, 
No.  3  Yellow  ...... 

Hogs,  heavy, 
Berlin,  live 

weight   

Potatoes,  Breslau 
feeding  ....... ;. . ' , 

Barley,  Leipzig  v., 
Lard'  - 
Chicago'  .......... 

Liverpool   

'  Hamburg  

Cure'd'  pork  -  ' 
Liverpool  - 
American  short 

cut  green  hams 
American  green 
bellies  ........ 

Danish  Wiltshire 

sides  

Canadian  green 
sides  ........ :. 


to_cks  - 

United  States  - 
Processed  pork  ff 
Lard  in  cold 
storage 


Dollars 


7,26 

1.0C 

11.52 

*32 
' : 1.74 

10.28 
11.50 
15.48 

■13.70 

: 14.10 
13  .17 

•iTooo 

pounds 


Jan  • 
1925-1929 

average 


Dollars- 


a/ 
a/ 


10.37 
1.64 

14.87 

,  .61 
,  2.49 

14.65 
15.29 
15.84 

24.71 

21.40 

22.40 

.80.22: 
1 ,000 

pounds 

683,564 
94,200 


Jar. . 

1932 


Dollars 


4.00 
.  66 

8.09 
:  .34 

. 

m  6.50 
*  6.67 
7.95 

11.25 
8»87 
8.24 


1,000 
pounds 


674,378- 
'.  78,430 


Dec. 
1932 


Dollars 


c/ 


c/ 


3.04 
.41 

7.80 

.26 
1.80 

5.28 
6.88 
8.39 

9.16 
7.47 
9.60 
8.61 


1,000 
nounds 


494,137 
40,481 


Jan. 
1935 


Dollars 


d/ 


3.12 
.42 

7.36 

sJ 

1.61 

5.69 
6.62 
8.81 

8.66 
6.83 
8.77 
6.9l 

1 ,  cob 

rounds 


a/~ 4-year  average  only 7-    "  ~\[  Y'weeY.   .:     0/  .3  weeks "d/" Basis  imported  to 
:  wholesaler  ' quotations.  "      :e/  No  quotations,  received...        fj  Dry  salt  cured 
and  in  process -of  Cure;  pickled,  cured,  and<  in  process  pf  cure,  and  frozen. 


0 


I 


UNITED  STATES  DEPARTMENT  OF  AGRICULTURE 
Bureau  of  Agricultural  Economics 
Washington 


April  12, 


1933 


fn'ORLD  HOG  AND  PORK  PROSPECTS 


Summary 


Hog  prices  in  the  United  States  during  March  reached  the  highest  level 
since  last  September,  but  prices  in  Europe  were  steady  to  lower.  Both 
domestic  and  foreign  prices  of  pork  and  lard  averaged  higher  in  March  than  in 


month  was  only  slightly  smaller  than  in  Febraary. 

The  German  hog  census  as  of  March  1,  1933,  indicated  only  a  small  re- 
daction in  hog  numbers  as  compared  with  a  year  earlier.     Hog  marketings  in 
Germany  during  the  remainder  of  1933  are  expected  to  be  only  slightly  smaller 
than  last  year.     Largely  as  a  result  of  the  British  restrictions  on  bacon  im- 
ports, measures  have  been  adopted  in  Denmark  authorizing  Government  control 
of  hog  production.    Hog  slaughter  in  Denmark  during  recent  months  has  been 
much  smaller  than  a  year  earlier,  but  the  reduction  has  not  been  sufficient 
to  ofx set  the  reduction  in  Danish  exports  of  bacon  to  the  United  Kingdom 
as  provided  for  in  the  quota  agreements. 

The  British  quotas  on  imports  of  bacon  and  hams  are  being  continued 
with  certain  changes.     Imports  of  bacon  into  the  United  Kingdom  during 
Febraary  were  about  30  percent  less  than  a  year  earlier.     During  the  4  months 
beginning  November  23,  1932,  when-  the  quota  agreement  became  effective, 
actual  imports  of  cured  pork  have  been  slightly  smaller  than  the  total  quota 
allotment. 

United  States  exports  of  both  pork  and  lard  declined  during  February. 
Lard  exports,  while  smaller  than  the.  unusually  large  movement  in  January, 


See  also  THI  WORLD  SITUATION  IN  HOGS  AND  PORK, an  annual  summary  reprinted 
from  issues  of  "Foreign  Crops  and  Markets"  dated  March  27  and  April  3,  1933. 


the  preceding  month.     Inspected  slaughter  in  the  United  States  during  the 
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were  the  second  largest  for  any  month  since  February,  1932.     Shipments  of 
pork  from  the  principal  ports  during  March  were  somewhat  larger  than  in 
February,  but  shipments  of  lard  were  considerably  smaller. 

United  States 

Hog  prices  advanced  sharply  in  early  March,  largely  because  of  a 
temporary  reduction  in  marketings  resulting  from  the  bank  holiday.     with  the 
resumption  of  normal  business  operations  during  the  last  half  of  the  month, 
market  receipts  of  hogs  increased,  but  prices  continued  'to  advance  during 
most  of  the  month,  the  average  at  Chicago  reaching  $4.01  during  the  week 
ended  March  25.     Relatively  large  marketings  during  early  April  resulted  in 
some  decline ./1%i1er average  price  of  hogs  at  Chicago  for  March  was  $3.63  per 
100  pounds,   the  highest  monthly  average  at  that  market  since  last  September, 
but  it  was  about  50  cents  per  100  pounds  lower  than  the  average  for  March, 
1932.    All  weights  of  hogs  sold  within  a  narrow  range  during  the  month.  The 
spread  between  prices  of  light-weight  and  heavy-weight  hogs  averaged  only 
about  20  cents  per  100  pounds'  in  March  as  compared  with  about  40  cents  in 
the  corresponding  month  a.  year  earlier,     fhe  low  quality  of  many  of  the 
light-weight  hogs  marketed  probably  was  responsible  for  this  unusually  small 
margin. 

Hog  slaughter  under  Federal  inspection  during  March  amounting  to 
3,602,000  head  was  only  slightly  smaller  than  in  February  1933  and  in  March 
last  year.    As  compared  with  corresponding  months  a  year  earlier  slaughter 
for  'larch  showed  the  smallest  reduction  for  any  month  thus  far  in  the  present 
marketing  year.     The  marketing  season  for  the  1932  spring  ^ig  crop  is  nearly 
over,  and  hogs  from  the  fall  pig  crop  have  begun  to  appear  "in  the  marketings* 
Inspected  slaughter  for  the  first  half  of  the  marketing  year  (October,  1932 
to  March,  1933)  totaling  23,915,000  head  was'  10.3  percent  smaller  than 
during  the  corresponding  period  of  1931-32.     This  decrease  in  slaughter  has 
been  offset  in  part  by  an  increase  in  the  average  live  weight  of  hogs  market- 
ed. 

Corn  prices  advanced  sharply  during  the  last  half  of  March.     The  aver- 
age price  of  No.  3  Yellow  corn  at  Chicago  during  the  last  week  of  the  month 
was  30.1  cents  per  bushel  as  compared  with  21.9  cents  during  the  first 
week  of  the  month.    Despite  this  marked  advance  in  com  prices  the  relation- 
ship between  hog  prices  and  corn  prices  is  still  favorable  for  hog  feeding. 
Based  on  farm  prices  on  the  15th  of  the  month,  the  hog-corn  price  ratio  in 
the  Com  Eelt  States  was  higher  during  February  and  March  than  at  any  time 
since  1926.'    Lamely  as  a  result  of  this  high  hog-corn  price  ratio  the 
average  weight  of  hogs  marketed  in  March  probably  was  above  average  for  the 
month. 

If  marketings  during  the  summer  constitute  a  fairly  normal  proportion 
of  hogs  on  farms  federally  inspected  hog  slaughter  from  May  to  September 
(the  marketing  season  of  the  fall  pig  crop)  is  likely  to  be  slightly  larger 
than  the  relatively  large  slaughter  in  those  months  in  1932,.  since  a 
moderate  increase  in  the  1932  fall  pig  cron  was  indicated  by  the'  December 
Pig  Survey.      The  distribution  of  the  slaughter  supplies  during  the  coming 
summer,  nowever,  will  probably  be  more  nearly  normal  than  last  year.  Slaugate 
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eupplies  during  June  and  July  are  expected  to  be  larger  than  in  those  months 
last  year,  but  during  August  and  September,  marketings'  are  likely  to  be 
smaller  than  in  the  corresponding  months  of  1932,  when  they  were  relatively 
largo.     In  view  of  the  high  hog-corn  price  ratio  now  prevailing  and  the 
relatively  large  supplies  of  corn  still  on  farms,  average  weights  of  hogs 
marketed  during  the  summer  probably  will  be  heavier  than  in  1932.     The  total 
dressed  weight  of  hogs  slaughtered  during  the  summer  of  1933,  therefore, 
may  be  somewhat  larger  than  a  year  earlier.    A  favorable  factor  in  the 
supply  situation  for  the  next  6  months,  is  that  present  storage  stocks'  of 
pork  and  lard  are  now  much  smaller  than  a  year  ago.    Based  on  April  1 
storage  holdings  the  reduction  in  stocks  as  compared  with  a  year  earlier 
was  equivalent  to  about  1,400,000  head  of  hogs.     This  represents  about 
8.5  percent  of  the  slaughter  under.  Federal  inspection  from  May  to  September, 
1932.  ' 

Wholesale  prices  of  fresh  pork  advanced  sharply  during  early  'larch 
but  by  the  end  of  the  month  most  of  the  rise  ha.d  been  lost.     Prices  of 
cured  pork  and  lard  rose  only  moderately  during  the  first  2  weeks  of  the 
month  and  most  of  the  advance  has  been  maintained.     The  composite  wholesale 
price  of  hog  products  at  Hew  York  averaged  $10.30  per  100  pounds  in  'larch 
as  compared  with  $9.48  in  February  ->nd  $12.03  in  I%rch  last  year. 

United  States  exports  of  hog  products  declined  during  February.  Pork 
exports  were  23  percent  smaller  than  in  January  and  11  percent  less  than 
in  February  last  year.     Lard  exports,  while  smaller  than  the  unusually  large 
movement  in  January,  were  the  second  largest  for  any  month  since  February , 
1932.     Shipments  of  pork  from  the  principal  ports  during  March  were  some- 
what larger  than  in  February,  but  shipments  of  lard  were  considerably 
smaller  than  in  the  preceding  month* 

3acon  exports  during  February  amounting  to  1,197,000  pounds  were 
much'  smaller  than  in  January,  but  they  were  about  the  same  as  in  the 
corresponding  month  a  year  earlier.     Cuba  wag  the  principal  Importer  of 
bacon  from  the  United  States  during  the  month,  talcing  about  35  percent 
of  the  total  exports. 

Exports  of  hams  and  shoulders  were  also  considerably  reduced  during 
February.    The  total  for  the  month  was  3,753,000  pounds,  a  reduction  of 
18  percent  from  January  and  7  percent  from  February,  1932.     Shipments  of 
these  cuts  to  the  United  Kingdom,  the  most  important  importing  country, 
amounted  to  3,105,000,  pounds  which  was  20  percent  less  than  in  January  and 
8  percent  less  thai:  in  February  last  year,  . 

Exports  of  la.rd  totaling  58,347,000  pounds  were  24  percent  smaller 
than  the  unusually  large  movement  in  January  and  13  percent  smaller  than 
the  shipments  in  Febraary,  1932,  which  were  also  relatively  largo.  L-ord 
exports  to  United  Kingdom,  amount in;  to  31,153,000  pounds,  were  the  largest 
since  Febraary,  1932,  but  shipments  to  Germany  daring  February  were  much 
smaller  than  in  the  preceding  month,  when  they  were  unusually  large  in 
anticipation  of  the  very  marked  increase  in  the  German  import  duty  on  lard, 
which  became  effective  February  15,  1933.    "T:.e  export  movement  to 'Germany 
in  Febraary,  however,  was  larger  than  in  the  corresponding  month  last  year. 
About  half  of  these  shipments  of  lard  to  Germany  apparently  were  made  during 
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the  first  week  of  the  month j  "before  the  duty  became  effective.  Lard  exports 
to  the  Netherlands,  Wnich  were  also  relatively  large  in  January,  were 
greatly  reduced  in  February.  •  ■: 

Canada 

The  price  of'  bacon  hogs  at  Toronto  has  been  rising  steadily  since  the 
first  week  in  February,  and,  for  the  week  ended  March,  30  had  reached 
$5.03  per  100 • pounds- compared  with  only  $3,09  per  100. pounds  for  the  week 
ended  February  2,  all  prices  being  expressed  in  American  currency  (dollar's). 
The  increase  was  -greater  in  terms  of  Canadian  money.     The  average  price 
for  the  4  weeks  ended  March  30,  1933  was  $4.33  (American)  compared  with 
$3.13  in  February-:? and  $4.33  for  the  same  4  weeks  of  March  1932.    For  the 
same  4  weeks  of  March  1930  the  price  averaged  $8.34  per  100  pounds.  The 
British  market  for  Canadian  nogs  has  recently  made  advances,  states  the 
Canadian  Live  Stock  Market  Report  for  March  30. 

Gradings  of  hogs  :at  stockyards  and  packing  plants  for  the  4  weeks  of 
March  numbered  251,000  head  compared  with  233,000  head  last  year  for  the 
same  period.    From  the  beginning  of  the  year  to  date  gradings  have  been 
slightly  below  those  for  the  corresponding  period  last  year,  the  number  for 
the  13  weeks  this  year  being- 807 ,000  head  compared  with  844,000  head  a 
year  ago.     Despite  a  decrease  in  the  total  number  graded  there  has  been  a 
slight  increase  in  the  number  graded  as  select  bacon  hogs  so  far  this  year. 
The  number  graded  as  select  so  far  this  year  was  124,000  head  and  those  as 
bacon  hogs  545,000,  increases  of  2  percent  and  3  percent  respectively  above 
the  same  period' a  year  ago.     The  British  demand  is' largely  for.  Wiltshire 
sides,  which  includes  the  hams,  from  select  hogs. 

Canadian  exports  of  bacon  and  hams  for  the  first  2  months  of  the 
calendar  year  1933  were  almost  80  percent  greater  than  they  were  last  year, 
amounting  to  7,005,00,0  pounds  for  the  first  2  months  of  the  year  compared 
with  only  3,929,000  pounds  last  year.     The  quantity  going  to  the  United 
Kingdom  was  6,665,000  pounds  or  over  twice  as  large  as  the  exports  for  the 
same  period  last  year,  whereas,  exports  to  the  United  States  decreased  42 
percent  to  only  154,000  pounds.    Pork  exports  increased  slightly  during  the 
same  period  to  1,346,000  pounds  compared  with  1,271,000  pounds  last  year 
for  the  corresponding  period. 

.    United  Kingdom  and  Irish  Free  State 

The  upward  movement  in  British  cured  pork  prices  developed  in  March 
and  continued  into  early  April.     Suspension  of  exchange  quotations  incidental 
to  the  American  bank  holiday  prevents  the  calculation  of  complete  price 
averages  for  March.     On  a  3 .weeks  basis,  however,  Danish  Wiltshire  sides  at 
Liverpool  averaged  $11.06  per  100 pounds ,  the  highest  of  any  month  since 
last  September,  and  nearly  $2.00  higher  than  in  March  1932.     The  better  prices 
are  attributed  largely  to  the. policy  of  limited  imports.     The  advance  in 
American  green  bellies  was  much  less  marked,  the  March  average  standing  at 
only  $7.34  per  100  pounds.     Canadian  green  sides  averaged  up  to  $9.98  for 
March.    Meat  Specialist  H.  F. ■  Reed  at  London  reports  a  much  better  tone  in 
British  cured  pork  markets  since  the  limitation  of  imports  became  more 
effective.     Demand  conditions  have  contributed  little  to  the  improved  market. 
Continental  Wiltshire  sides  have  shown  the  greatest  amount  of  price  improve- 
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ment.    Prices  for  United  States  bacon,  which  has  been  in  very  small  supply, 
have  not  advanced  in  keeping  with  continental  descriptions. 

According  to  reports  from  Mr,  Foley  Agricultural  Attache  at  London, 
the  British  Quota  on  imports  of  bacon  and  hams  for  the  period  March  23 
to  June  22,  1933  have  been  fixed  as  follows:     During  the  period  from  -larch 
33  to  April  22  total  imports  will  be  limited  to  89,130,000  pounds,  and 
during  each  of  the  following  monthly  periods,  April  23  to  May  22  and 
May  23  to  June  22  successive  reductions  of  2.5  and  2.7  percent  respective- 
ly arc  to  be  applied.     The  import  Quota  for  the  United  States  during  the 
period  from  March  23  to  April  22  was  fixed  at  5,600,000  pounds,  from  April 
23  to  May  22    5,544,000  pounds  and  from  May  23  to  June  22    5,432,000  pounds". 
The  total  United  States  allotment  for  the  3  months  is  16,576,000  pounds 
as  compared  with  total  imports  of  bacons  and  horns  from  the  United  States 
of  17,232,000  during  the  period  from  April  to  June  1932.     The  total  import 
Quota  for  all  countries  for  the  month  ended  '-'arch  22  was  90,317,000  pounds 
of  bacon  and  ham.     Imports  for  March  1932  peached  132,348,000  pounds,  of 
which  bacon  alone  accounted  for  125,818,000  pounds,  an  all-time  record 
for  any  1  month.    Below  appear  figures  covering  anticipated  and  actual 
receipts  of  cured  pork  for  the  period  November  23  -  February  22,  1932-33, 
which  indicates  that  the  total  Qiota  allotment  was  not  filled: 


Origin                       Anticipated  receipts  Actual  receipts 

Argentina                       2,043,000  pounds  2,616,000  pounds 

Denmark   170,016,000  "  166,289,000  " 

Estonia                        2,419,000  11  2,235,000  " 

Finland                         1,47  3,000  "  1,111,000  " 

Latvia                            1,344,000  "  1,263,000  " 

Lithuania                     15,120,000  "  15,025,000  " 

Netherlands                27,686,000  "  30,014,000  " 

Poland                           26,880,000  "  27,698,000  " 

Sweden                           12,370,000  "  7,543,000  " 

United  States.  ....  ..  13,440,000  "  13,035,000  " 

Russia                          ,1,544,000  ?  1,011,000  " 

Total   274 , 740,000  "  267 , 840 , 000  "  ' 


March  import  figures  are  not  yet  available.     In  February,  however, 
bacon  imports  into  the  United  Kingdom  were  about  50  percent  lower  than  a  yeo.r 
ago,  and  also  were  below  January  1933  figures.     Tne  February  total  was  the 
smallest  of  any  month  since  April  1950.    Netherlands  was  the  only  import- 
ant contributor  to  send  more  this  year  than  last.     Total  imports  from  October 
1,  1932 -to  February  28,  1933  Were  7.8  percent  smaller  then  the  corresponding 
1931-32  figures.    As  bacon  prices  have  advanced,  the  demand  for  the  lower 
priced  descriptions  has  improved,  and  the  shortage  is  felt  worst  in  those 
lines.    Seasonal  improvement  in -the  demand  for,  tores  and  gammons,  as  well 
as  weather  which  is  conducive  to  the  'conounption  of  boiling  joints,  has 
aided  in  moving  Wiltshire  sides  at  the  higher  prices. 

With  the  exception  of  September  1932,  imports  of  strictly  bacon  cuts 
from  the  United  States  were  smaller  in  February  than  for  any  other  month  ior 


HP- 41 


-6- 


several  years.     Despite  the  sinall.. supplies,  prices  for  United  States  clear 
bellies  are  well  under  prices  of  a  year  ago.     The  definite  but  limited 
demand  which  exists  for  American  bacon  is  somewhat  localised  in  sections 
where ; the  consumption  of  home  killed  fresh  and: cured,  pork  is  relatively  high. 
Increased  marketings  of  domestic  pigs  no'  doubt  have  had  an  influence  on 
prices'  obtainable  for  American  bacon  despite  the  short  supply  of  the  latter. 
Severe  competition  from  cheap  continental  and  La  Plata  middles  continued 
in  March. 

The  upward  price  movement  .in  hams  carried" the  Liverpool  average  for 
American  short  cut  green  hams  in  March  up  to  $10.23  per  100  pounds.  This  was 
considerably-  higher  than  averages  for  other  recent  months,  but  still  under 
1932  values.     The  strength  of  the'  market  is  .tied  up  with  good  "ham  weather" 
and  reduced  supplies.     There,  has .  been  an  early  development  of  the  seasonal 
demand.,  Forward  sales  have  been  made  at'  appreciably  higher  prices  than  spot 
sales.     The .market  has  a  healthy  tone  and  further  price  improvement  is 
expected,  ,  Total  ham  imports  during  February  vere  28  percent  below  January 
fugares.  .  Ham  arrivals  .at  .Liverpool  for  the  period  January  1  -  March  17, 
■however,  reached  7,137,000  pounds , against  6,544,000  pounds  in  the  correspond- 
ing period  last  year..    For  the  period  October  -  February  of  the  1932-33 
sea.son,  total  ham  imports  were  7  percent  larger  than  in  the  comparable 
1931-52  period. 

With  lard  prices  in  March  reversing  the  downward  tendency  of  recent 
months,  the  Liverpool  average  for . American  refined  lard  recovered  to  ^6.32 
per  100  pounds  for  the  month  from. the  unusually ' low  point  of  $5.89  reached 
in.  February.     Current  values  are  still  lOw,  but 'ate  more  in  line  with  those 
of  a  year  ago,  and  the  market,  tone  in  March  was ' generally  improved.  A 
marked  increase  in  price  in  early  March,  "however; "  did  not  hold,  up  completely. 
Consumer  demand  for  lard  has  shown  little '  change, '  and  was  rather  limited 
during,  the  month  ended  March  18,  Mr. '  Reed  reports. '   Imports  during  February 
were  larger  than  for  any  month  since' February' 1932',  the  advance  being  large- 
ly seasonal.     Since  February  22,  however',  indica'tiohs"  have  been  for  lard 
imports  under  those  of  last  year.     Stocks,  are'  hot'  'excessive,  March  31  stocks 
at  Liverpool  stood  at  3,830,000  pounds  against'  7',396',000  pounds  a  year 
earlier.  .  .  '  .       '  • 

Fresh  pork  supplies  reaching  London  from  British  and  Irish  sources 
during  March  continued  the  reduced  volume  of  recent  months  as  against  a 
year  ago.     Some  seasonal  decline  has  been  noted  in  the  marketings  of  both 
British. and  Irish -fat  pigs.     There  has  been  considerable  price  advance  on 
both  fat  and  feeder  pigs,  partly  attributed  to  the  restrictions  on  cjred 
pork  imports.    For  fresh  and  frozen  pork,  however,  the  price  improvement 
has  been  held  back  by  heavy  arrivals  of  frozen  supplies  from  overseas.  The 
United  States  shared  in  the  increase  during  -February,  but  most  of  the  in- 
crease crane  from  ITew  Zealand.     The  February  receipts  from  that  country  were 
larger  than  for  any  month  of  the  past  4  years,  and  exceeded  receipts  from 
all  countries  recorded  for  February  1932.     See  statement  on  Mew  Zealand,  page  1 
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Countries  Imgortant  in  Bri tis'h  Market  Supplies 
Denmark  ;.  ' 

The  British  restrictions  on  bacon  iimorts  have  been  largely  responsible 
for  the  adoption  of  a  hew  Danish  law  authorizing  the  regulation  of  hog 
prod-action,  effective  February .21,  1933,   to  remain  in  effect  until  May  1, 
1934,  according  to  Assistant  Agricultural  Commissioner  tf.  Fi  Christy  at 
Berlin.  t  The  law  authorizes  the  Minister  of.  Agriculture;,  with  the  consent 
of  the  Agricultural  Council,   (a)  to  fix  prices  to  be  paid  for  a  specified 
number  of  hpgs,  and  a  lower  price  for  hogs  in  excess  of  the  fixed  number* 
(b)  to  prohibit  in  municipalities  with  no  obligatory  slaughter  inspection 
(except  for  export  slaughter  houses)  the  killing  of  hogs-  not  attaining  a 
live  weight  of  50  kilos  (110  pounds)  or  more.     Sows  and  boars,  however,  are 
excluded  if  the  meat  is  stamped  with  ah  official  mark  bj  a  veterinary  who 
is  recognized  by  the  Minister  of  Agriculture  and  by  the  municipality  con- 
cerned;  (c)  to  collect  a  tax  per  delivered  hog  for  furthering  hog  and  bacon 
marketing  and  to  cover  administrative  expenses,  and  (d)  to  form  local 
commissions  to  assist  in  the  'application  of  the  law.    Definite  steps  in 
put  tills  the  law  into  operation  await,  .'further  developments  of  the  British 
program  as  to  future  non-Empire  quotas. 

■  ill  will  be 

It  has'  been  decided  that  'the  hog  tax/set  at  Kr  2.00  (50.61  cents)  per 
head.    Hogs  accepted  for  export  will  be  paid  for  at  the  specified  rate.,  A 
lower  rate  is  paid  for  hogs  entering  domestic  consumption.    ISTb  definite  plan 
has  been  worked  out  to  control  either  the  division  of  hogs  between  the  ex- 
port and  domestic  markets,  or  the  total  supply  of  hogs  available  for  slaugh- 
ter.    It  has  been  suggested,  however,  that  each  farmer  be  allowed  to  market 
a  minimum  of  five  hogs.    Above  that  number,  the  regulation  of  marketing 
felong  the  following  lines  is  being  considered: 

1.  According  to  the  ground  taxes  paid  by  the  farmer. 

2.  According  to  the  amount  of  shim  milk  the  farmer  'receives 

back  from  the  creameries  and  cheese  factories. 

3.  According  to  marketings  in  the  immediate  past. 

it  has  been  suggested  that  the  first  two  of  the  above  items'  each  receive 
a  weight  of  40  percent  and  the  last  item  20  percent  in  determining  the  number 
of  hogs  a  producer  may  market.     In  no  case,  however,  shall  a  producer  market 
more  ho0s  than  he  did  in  the  past  year. 

According  to  the  census  of  January  23,  1933,  the  number  of  hogs  in 
Denme,rk  declined  over  17  percent  from  a.  year  earlier.     It  appears,  therefore, 
that  the  problem  of  production  control  should  not  be  so  serious  during  1935, 
provided  no  iurther  restrictions  are  placed  oh  the  amount  of  Danish  bacon 
allowed  entry  into  British  markets.    However,  there  appears  to  be  still  a 
surplus  production  of  about  5  percent,  according  to  Hr.  Christy,  for  which  no 
market  so  far  has  been  found.     The  Danes  have  attempted  to  dispose  of  this 
surplus  by  developing  markets  in  Spain,  Portugal  and  elsewhere,  but  so  far 
their  efforts  have  been  a.ttended  by  little  success.     In  view  of  the  reduced 
hog  numbers,  however,  it  is  anticipated  that  marketings  of  Danish  hog?  in 
1933  may  reach  a  total  20  percent  below  that  o£  1932.     The  decline  in  numbers 
affected  all  hob  classes,  particularly  pi&s  from  2  to  4  m:..ths  old.  h'a.rket- 
in^s  from  April  to  June  will  be  dr^wu  considerably  from  that  age  group  and 
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are  expected  to  decline  sharply. 

Despite  the  current  marketing  difficulties,  Danish  hog  farmers  are 
finding  hog  production  to  be  somewhat  more  profitable  since  the  advance  of 
British  "bacon  prices  as  a  result  of  restricted  imports.    Danish  authorities, 
therefore,  are  seeking  not  only  to  reduce  production  from  present  levels, 
but  also  to  prevent  any  increase  in  future  production.     Copenhagen  pork 
prices  rose  materially  after  early  January  1953,  whereas  barley  and  corn 
prices  have  remained  relatively  stable.     As  a  result,  the  hog-feed  ratio' 
of  early  March  was  higher  than  at  any  time  since  early  October  1931.  . 

Storage  of  pork  stocks  became  an  acute  problem  in  Denmark  by  January 
1  last,  when  all  available  space  was  filled,  Mr.  Christy  reports.  The  publica- 
tion of  slsughter  statistics  has-been  suspended  since  late  in  November  1932, 
but  reliable  sources  place  the  average  weekly  slaughter  for  December  at  about 
135,000  Head.     Of  that  number,  exports  to  England  took  an  average  of  about 
110,000  head,  and  from  15,000  to  20,000  head  were  consumed  in  Denmark.  As  a 
result,  stocks  at  slaughter  houses  accumulated  at  the  rate  of  some  5,000  head 
per  week.     The  weekly  slaughter  rate  for  January  and  February  was  reported 
around  125,000  to  128,000  head,  but  despite  this  reduction,  lack  of  outlets 
continues  to  cause  considerable  concern. 

From  October  1932  to  February  1933,  exports  of  bacon  declined  15.7 
percent,  largely  as  a  result  of  the  British  import  restrictions.     In  February 
1933,  bacon  exports,  reached  only  55,864,000  pounds  against  73,708,000  pounds 
a  year  earlier.    Lard  exports  for  the  year  1932  reached  the  record  level  of 
53,305,000  pounds  but  in  February  those  exports  were  37.5  percent  below 
February  1932,  the  principal  cause  being  the  restrictions  placed  on  imports 
into  Germany. 

Poland 

The  reduction  in  slaughter  anticipated  from  the  July  1932  census  is  now 
readily  apparent,  Mr.  Christy  reports.     Killings  in  the  period  July-iTovember 
1932  totalled  436,874  head  against  529,675  in  the  corresponding  1931  period. 
Supplies  during  1933  are  expected  to  be  at  least  20  percent  smaller'  than  in 
1932.     In  February  and  March  hog  production  continued  to  be  regarded  as  un- 
profitable.   Hog  prices  in  Poland  have  shown  a  tendency  to  strengthen,  but 
domestic  grain  prices  also  have  advanced  sharply. 

Exports  of  hog  products  to  England  in  1932  were  as  large  as  in  1931  but 
the  value  was  considerably  reduced.     Some  compensation  was  given  producers 
in  the  form  of  an  export  subsidy.    Bacon  exports,  practically  all  of  which 
went  to  England,  reached  118,171,000  pounds  against  116,646,000  pounds  in 
1931.     The  January  1933  exports  at  9,934,000  pounds  were  considerably  larger 
than  the  January  1932  figures.     Total  exports  during  1933,  however,  are 
largely  contingent  upon  the  British  bacon  import  policy.     The  1932  ham  ex- 
ports reached  17,129,000  pounds  a  slight  decrease  from  1931  levels.  Fresh 
pork  exports  last  year  equaled  only  about  one  tenth  of  the  1931  movement. 
Much  less  fresh  pork  went  to  Austria  in  1932,  while  the  movement  to 
Czechoslovakia,  practically  ceased.    Live  hog  exports  also  were  greatly  re- 
duced.   Indications  are  for  a  general  decline  in  exports  of  hogs  and  hog 
products  from  Poland  in  1933. 
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Netherlands 

Weekly  receipts  of  Netherlands  bacon  at  British  markets  during  the 
month  ended  March  17  were  larger  than  those  of  last  year.     During  the  period 
of  i&lport  restrictions  beginning  November  23,  1932,  Netherlands  has  been  the 
only  important  source  of  British  bacon  imports  to  materially  exceed  the 
quota  set.    Netherlands  has  been  assigned  quotas  slightly  larger  than  those 
of  Poland.     The  latter  country  also  has  exceeded  this  quota  to  a  limited 
extent.    Prom  October  1932  to  February  1933,  British  imports  of  bacon  from 
the  Netherlands  were. much  larger  than  those  of  trie  corresponding  1931-32 
period. 

Li  thuania 

Recently  obtained  census  data  indicate  that  hog  production  in  Lithuania 
increased  steadily  from  1929  to  1931,  Mr.  Christy  reports,  quoting  the.  American 
Legation  e.t  Novno.    By  the  end  of  1932,  however,  numbers  had  declined  and 
supplies  for  1933  are  expected  to  be  smaller  than  last  year.     The  total  as  of 
December  50,  1932  is  placed  at  1,233,000  head  against  1,568,000  on  June  30, 

1931  and  943,000  at  the  end  of  1929.     Slaughter  in  Lithuania  advanced  from 
155,000  head  in  1930  to  591,000  in  1932.     The  British  import  restrictions 
have  affected  seriously  the  principal  market  for  Lithuanian  hog  products, 
principally  bacon.    Hog  numbers,  therefore,  are  expected  to  decline  further 
during  1953,  since  at  present  there  is  no  alternative  market. 

New  Zealand 

The  recent  heavy  increase  in  arrivals  of  frozen  pork  in  British  markets 
from  New  Zealand  apparently  reflects  the  upward  movement  in  New  Zealand  hog 
production.     The  British  market  for  frozen  pork  is  distinctly  limited  and 
easily  supplied,  Mr.  Heed  reports,  but  heavy  New  Zealand  slaughter  during 
February  suggests  the  continuance  of  heavy  shipments.  .  There  were  about  34,000 
so-called  porker  pigs  killed  in  February  1953,  or  nearly  double  the  comparable 

1932  figures.     The  rate  of  killing  has  advanced  sharply  since  last  November. 
Total  killings  for  the  4  months  November-February  1932-33  reached  111,670  head 
against  57,603  head  in  the  corresponding  1931-32  period.      Stocks  of  porker 
and  baconer  carcasses  in  store  and  awaiting  -shipment  in  New  Zealand  on  February 
28,  1933  were  considerably  heavier  than  a  year  earlier. 

*  Germany       .  ■  . 

In  Germany  the  status  of  lard  is  the  feature  of  the  current  situation  in 
hog  products.     The  duty  was  fixed  at  $5.40  per  100  pounds  effective  February 
15.    Anticipating  the  increase  in  the  duty,  lard  imports  during  February 
reached  27,861,000  pounds,   the  largest  volume  for  any  month  since  March  1924. 
Of  that  quantity,  24,341,000  pounds  came  from  the  United  States.     Imports  from 
Denmark  fell  off  sharply.     The  large  total  w,?s  admitted  despite  the  import 
quota  in  force  from  January  1  to  February  15.    Under  the  duty  now  in  force, 
the  import  quota  is  abolished.    For  the  period  October  -  February  1932-33, 
total  lard  imports  were  15.8  percent  larger  than  the  corresponding  1931-32 
figures.     In:1  i cations  are  that  for  the  remainder  of  the  1932-33  season  imports 
will  be  considerably  smaller  than  those  of  1931-32. 

Lard  prices  at  Hamburg  averaged  :p6.37  per  100  pounds,,  duty  unpaid, 
against  $6.81  in  February  and  .'?3.81  in  January.     The  Larch  1932  average  was 


HP- 41  -10- 

$7.47.    Duty  included,  the  March  average  was  $11.77  against  $9.89  in  January 
and  $8.55  in  March  1932.    By  early  March,  foreign  lard  was  retailing  in  Berlin 
at  12.3  cents  per  pound,  an  advance  of  more  than  2  cents  over  early  January 
prices.    Domestic  lard,  the  limited  supply  of  which  keeps  the  price  well  above 
the  imported  article,  was  retailing  for  17.4  cents  early  in  March  against  17.8 
cents  around  January  4.    Mr.  Christy  makes  'no  effort  to  forecast  the  full 
effects  of  the  lard. price  situation.     It  appears  probable,  however,  that  an  in- 
crease in  lard  prices  at  'a  time  of  low  consumer  buying  power,  may  result  in  a 
reduced  consumption  of  lard. 

The  German  Government  considers  the  fat  problem  the  most  pressing 
agricultural  question  at  present,  Mr.  Christy  reports.    Despite  the  official 
insistence  that  Germany  can  and  must  make  an  effort  to  meet  her  own  lard  re- 
quirements, it  is  the  opinion  of  many  responsible  German  economists  that  under 
present  methods,  lard  production  in  Germany  of  necessity  must  fall  short  of 
those  requirements.     It  is  said  also  that  any  attempt  to  increase  hog  numbers 
at  this  time  must  result  in  disastrously  low  prices.     It  is  pointed  out  that 
a  larger  shore  of  the  margarine  ingredients  also  must  be  imported.    By  late 
March,  however,  the  Government  had  moved  to  assist  domestic  producers  of 
animal  fats  by  establishing  a  Government  monopoly  for  the  sale  of  competitive 
products.     There". are  imposed  also  higher  import  duties  and  new  domestic  taxes 
on  such  competitive  products.     The  new  measures  are  designed  to ' exclude  fat^ 
imports  wherever  possible,  and  to  reduce  competition  to  farmers  from  domestic 
margarine  producers. 

The  first'  step  in  the  new  fat  protection  scheme  become  effective March 
27  in  the  form  of  a  domestic  margarine  production  quota  to  June  30,  1933  on 
the  basis  of  60  percent  of  the  production  for  the  last  quarter  of  1932.  A 
similar  quota  is  applied  also  to  the  production  of  edible  vegetable  oils  and 
fats  and  hardened  fish  oils,  those  items  being  regarded  as  margarine  sub- 
stitutes.   Effective  March  29,  import  duties  on  margarine  and  margarine  cheese 
were  raised  to  75  marks  per  100  kilos  ($8.10  per  100  pounds)  from  30  marks 
($3.24).     The  duty  on  artificial  edible  fats,  regarded  as  lard  substitutes,  also 
was  advanced  to  $8.10  from  $6.48  per  100  pounds  (60  marks  per  100  kilos).  In 
addition,  a  so-called  equalization  tax  is  authorized  for  both  imported  and 
domestic  margarine  and  substitute  fats  at  the  rate  of  0.50  marks  perkilo 
(5.4  cents  per  pound).     That  tax  is  reported  as  designed  to  provide  lunds  tor 
the  sale  of  fats  at  reduced  prices  to  the  poorer  classes.    Eat  cards  are  to 
be  issued  at  the  rate  of  200,000,000  marks  ($48,000,000)  annually.  to*  quota 
on  butter  imports  remains  unchanged.    Butter  and  lard  are  not  included  in  the 
new  sales  organization. 

During  March,  the  r>rice  of  heavy  hogs  at  Berlin  averaged  $7.38  per  100 
pounds  against  $7.76  in  February  and  $8.19  in  March  1932.     The  price  rose 
following  the  imposition  of  the  new  lard  duty,  but  failed  to  hold  the  pain 
despite  the  moderate  supplies  of  hogs  being  marketed.    Pork  consumption  in 
r  Germany  is  estimated  as"  having  declined  in  1932.     Indications  are  for  reduced 
marketings  during  the  next  3  or  4  months.  Prom  October  1932  to  February  l9oo, 
receipts  of  hogs  at  14  points  declined  16.5  percent  below  comparable  1931-^ 
figures;    Inspected  slaughter  figures  for  the  some"  1932-33  period  covering 
kiTlin  -s  at  36  cities  were  17.1  percent  under  1931-32  levels.  It  is  tne  opinion 
of  some  authorities  that  unusually  large  proportion  of  nogs  is  bem  simm- 
ered at  points  where  inspection  is  not  required.'  That  tendency  has  been 
fostered  by  the  almost  universal,  application  of  a  slaughter  tax  in  Gonnany. 
The  tar.  is  estimated  to  average  about  0.22  to  0.29  marks  per  Jala  of  pork 
($2.38  to  33.13  per  100  pounds).  Apparently  the  tax  could  not  oe  entirely 
passed  on  to  consumers,  with  the  result  that  hog  prices  renamed  lower  an  1934 
than  the  market  supplies  apo^arcd  to  warrant. 
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Despitc  the  low  prices  prevailing  for  hogs,  certain  German  producers 
have  iiiade  some  profits,  Mr.  Christy  states,  especially  in  the  latter  half  of 
1932.     The  latfge  pot- to  crop  of  tnat  year  resulted  in  very  cheap  feed. 
Record  grain  crops,  together  with,  favorable  Government  action,  have  provided 
cheeper  grain  feeds.     In  view  of  the  large  domestic  supplies,  imports  of  feed 
grains  are  almost  entirely  prohibited.     Changes  in  the  kinds  and  quality  of 
feed  used  have  resulted  in  prolonging  the  feeding  period,  and  heavier  weights 
have  been  encourrged.    The  average  live  weight  of  hogs  delivered  on  the  Berlin 
market  during  February  1933  was  11  percent  greater1  than  for  the  some  month 
last  year.     This  increase  in  average  weight  has  partially  offset  the  decrerse 
in  numbers  marketed. 

Hog  numbers  in  Germany  on  .March  1,  1933  were  officially  estimated  at 
20,246,000  head  and  were  2  percent  below  the  estimate  for  March  1,  1932  and 
7  percent  below  the  number  on  March  1,  1931  according  to  a  cable  to  the 
Foreign  Agricultural  Service  of  the  Bureau  of  Agricultural  Economics  from 
Agricultural  Attache  L.  V,  Steere  at  Berlin.     Despite  a  decrease  in  the  total 
number  of  hogs,  there  was  an  increase  of  3  percent  in  farrows  under  8  weeks 
and  also  in  hogs  of  6  months  to  1  year.    Young  pigs  of  8  weeks  to  6  months 
decreased  6  percent,  however,  compared  with  the  same  date  of  last  year.  German 
officials  expect- hog  marketings  to  be  only  slightly  below  last  year  whereas  in 
terms  of  weight  the  quantity  marketed  should  be  approximate.../  the  same.  Market- 
ings during  the  remainder  of  the  year  will  be  governed  not  only  by  available 
supplies  of  hogs,  but  will  also  depend  to  some  extent  upon  the  outturn  of 
domestic  feed  crops.     Inspected  slaughter  last  year  amounted-  to  only  18,948,000 
head,  a  decrease  of  8  percent  compared  with  1931,  when  the  number  killed  was 
unusually  large. 

The  total  number  of  brood  sows  on  March  1,  1933  was  1,909,000  head,  a 
decrease  of  3  percent  below  the  some  date  of  1932  and  14  percent  below  1931. 
The  number  of  sows  6  months  to  1  year  in  farrow  has  decreased  each  year  from 
455,000  on  M?rch  1,  1S30  to  316,000  on  Mrrch  1,  1933,  when  the  number  was  2 
percent  below  the  same  date  of  1932.     Sows  in  farrow  over  1  year  reached  a 
peak  on  March  1,  1931,  when  the  number  was  927,000  and  since  then  have  been 
decreasing,  the  number  on  March  1,  1933  being  estimated  at  only  832,000,  a 
decrease  of  5  percent  below  the  same  date  of  1932. 

Germany:    Number  of  hogs  according  to  detailed  classification 
on  March  1,  1933,  with  comparisons 


Numb cr  on  Mar.  1 


Classification 

|  1930 

1931 

1932 

1933  1/ 

: Thousands 

Thousands 

• Thous  anas 

Thousands 

:  5,012 

5,750  : 

5,014 

:  5,154 

Youivi  pic-'S  8  weeks  to  6 

months. . 

:  8,554 

:     10,230  : 

9,976 

9,383 

Hogs  6  months  to  1  vear 

total  .. 

:  3,488 

3 , 940  , 

3,852 

:  3,966 

722 

706  . 

549 

:  528 

:  455 

:         425  : 

323 

316 

Hogs  over  1  year,  total 

:      1,595  : 

1 , 870  : 

1,791 

:  1,741 

Brood  sows  total  ,  ,  , 

:      1,229  : 

1,517 

:  1,425 

1,381 

In  farrow    2/  ,  . 

:  792 

927  . 

875  : 

832 

Grand  total   

!  18,649 

21,790  : 

20 , 633 

•  20,246 

Cable  from  Agricultural/  L.  V.  Steere,  Berlin. 
If  The  various  items  in  this  column  entering  into  the  total  add  to  20,244,000 
instead  of  20,246,000  given  as  total  in  the  cable.    2/  Pregnant  sows. 
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Other  Countries 

Czechoslovakia 

Both  production  and  consumption  of  pork  declined  in  Czechoslovakia 
during  1932,  Mr.  Christy  reports.     The  decline  in  slaughter  was  most 
noticeable  during  the  second  half  of  the  year.     Imports  of  .American  lard 
were  reduced  materially  in  1932  and  comprised  only  52  percent  of  the 
total  lard  imports.    Under  present  policies,  imports  depend  largely 
upon  exchange  agreements  whereby  the  export  of  Czechoslovakian  goods  is  ! 
promoted.       'Countries  with  which  Czechoslovakia  has  a  favorable  trade 
"balance,  or  which  owe  her  considerable  money,  are  favored,-. 


Norway 

According  to  census  data,  ITorwegian  hog  numbers  reached  a  peak 
in  1930  and  have  declined  during  the  past  2  years.     It  is  probable 
that  the  June  1933  census  will  show  a  further  reduction  in  numbers. 
Weekly  average  marketings  were  highest  during  1931,  and  marketings 
during  1932  declined  about  10  percent,  with  a  further  decline  expected 
in  1933.    Hog  numbers  on  June  30,  1932  were  placed  at' 303,966  head 
against  336,859  in  1930. 


Prepared  in  the  Division  of  Statistical  and  Historical  Research  and 
Foreign  .'agricultural  Service. 
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Hogs  and  pork  products:     Indices  of  foreign  supplies  a. id  demand 

Oct*     "'Jala i 


Country  and  item 


Unit 


.909-10 
)  1913-14 

:vOragc 

:  1224-25 
;to  1928—29 
:  ' average 

:122J-50 

:1950r.31 

;  1931-32 

: 1952-33 

:  30,483 

:  34,180 

:  37,755 

:  55,013 

:  44,266 

98,904 

78,471 
15,974 
17,010 
210, 359 
36,919 
95,585 

:  207,453 
:  '  26,773 
:  46,916 
:  33,510 
:  61,985 
;  '  376,640 
:  49,767 
:  103,006 

: 242, 546 
:  22,100 
:  27,411 
:  3,010 
:  81,528 
: 381, 395 
:  41,486 
: 125, 754 

: 347, 620 
:  13,580 
;    11, 60S 
;  1,638 
: 114, 728 
: 489, 310 
:  35,266 
{l31,953 

: 569,672 
:  15,315 
:  4,384 
:  5,887 
: 142, 821 
: 537, 977 
:  33,111 
:  123, 550 

: 315, 509 
:  10,265 
:     1 , 573 
:  5,951 
: 164, 31 5 
: 496, 418 
:  54,579 
: 114, 655 

:  '  205, 721 

: 240, 147 

: 340, 522 

: 575, 169 

:317, 526 

732 

1,230 

!  1,037 

:  825 

1,257 

;  1,174 

:        1 , 334 

1,393 

;  1,478 

:  1,572. 

1,310 

1,344. 

:  1,66.2 

1,781 

;  1,944 

:  2,152 

,  1,784 

1,*505 
85,046  . 

1,390  ; 
92,334  . 

7,494 
.100,445; 

.  9,942. 
70,519 

13,928 
.101,041 

17,835 
.117,397 

14,  9  27.  s 

22,070  : 

22,^-74: 

21, 56  7 , 

22,994 

20,315 

57,392  : 
947  : 
3,094 
78,202  : 

23,428  i 
4,747  ; 
8,999  : 

61,697  : 

24,855. 

3,286. 

6, 798: 
56,686: 

10,904 
189.: 
4,433: 
21,303; 

.  5,477: 
1,150. 
5 , 235: 
9,907: 

1,275 
1,045 
1,588 
7,955 

56,747  : 
65,481  : 

56,784  ! 
69,046  : 

35,484: 
44,867: 

26,639: 
54,006: 

16,428. 
24,555J 

20,094 
24,168 

72,817  : 
62,463  : 
14,893  : 
17,255  : 
204,561  : 

93,664  : 
79,897  ; 

•35,047  : 
20,471  : 

313,436  : 

111,297: 
95,302: 
33,271: 
23,815: 

373,252: 

120,094: 
46,964: 
20,639: 
10,955: 

265,704: 

119,252: 
74,016: 
17,555: 
15,595: 

270,878: 

119,202 
85,926 
5,781 
19,710 

275,280 

T  ITLD  KIHGDOLj 
Pro due f  ion 
"  Supplies, domestic 
fresh  por!:, 

London  

Imports  - 
Bacon  - 

Denmark  

Irish  F.  State 
United  States 
Canada  . . 
Others  . . 
Total 


Ham, total  . 
Li-rd,  total 

'Export s  - 

Sac on   

C-nj"hPii : 

"  Slaughter  - 

ifogs,  inspected 
GURiJJT: 
Production  - 
Hog  receipts 

14  cities  

Hog  slaughter 
56  centers 
Imports  - 
Bacon,  total 
Lard,  total  . . . . 
OKI  TED  SJM33: 
Slaughter  - 

Hogs, inspected  . 
Exports  - 
Bacon  - 
United  Kingdom 

Germany   

Cuba  

Total  . . . 
Hams, shoulders  - 
United  Kingdom. 
Total. . . . 

Lard  - 
United  Kingdom 

Germany   

Cubr.   

Pctherlands  . . . 
Total  


1000 
•ooundi 


1000' s 


1000 

POUI1&E 


1000 ' s 

'1000 

oounds 
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Hags  and  pork  products:     Foreign  and  domestic  average  prices  per  100 
pounds  lor  the  .mo; rfch."  indicated,  ..and  . stocks  at  the  end  of  each  month 


J.1 1:  ij  . 

•          X  o  U  •  . 

j.-  vj  U  O  • 

Tc 

O  CL4.I  • 

•        Ju1  fa  v . 

■  -.       -  ■            X  u  Gill  o 

»  1  Q  O            Opt)  , 
•         .  V  CX  U.  :,C  a 

1932  '  \ 

1933. 

.  1933 

* 

Bo liars 

:  Bo liars  : 

Dollars  : 

Dollars 

;  Dollars 

Prices'  - 

Hogs, Chicago,  basis  : 

;  packers-' '  and'     »  : 

s h  ippe  r  s '  quo t  at i  o  ns 

7.43 

:  10.66; 

3.89  : 

3.12 

:  3.46 

Corn,  Chicago,  :: 

•  ITo  .  3  Yellow  .  iT, '.  . 

'■'  i  1.0-2 

:    •  1.64: 

.61 

.43 

 41 

Hogs,  heavy,  ■  Berlin  •: 

:  a/       r .  '6 

live  weight 

11 . 39 

:    i  14.32: 

•  8.19  ; 

Potatoes-jBreslau  : 

d/  ■    .36  : 

feeding  . . .'. . . .-. . . 

:    .. :      .  54; 

oj   .  . 

:  D/    .  .  .28 

Barley7',  Leipzig. .  .  .  , : 

:  -1 »  r-o 

:    :  2.o5: 

.  1 . 8  (  ; 

1.61 

:  .  .      l .  r  o 

Lard  -  : 

,  -  yv'  ; 

■  Chicago 

■  •  10  ,-  SI 

:    <  14.31: 

•  6.53  : 

5.69 

1  i  .-.  oO 

:  j.b.03: 

6 . 52  ; 

r    r  o 

6  .62 

r-  no 

Hamburg 

13.91 

:  15.40: 

7.40  . 

8.81 

:  a/  6.81 

Cured  pork  -       •  : 

Liverpool  -  s 

American  short  cut 

green  hams   ':! 

-.13.00 

22.04; 

11.57  ; 

3.66 

:          8. 55 

American  green  : 

hellies  .  „ ...... : 

:  20.23: 

8.95 

6.83 

c    o  o 

S                 O  •  OC 

Banish  Wiltshire  ; 

sides   

•  '14.20 

21.96: 

8 . 50  • ! 

O.f/ 

Canadian  green  : 

sides  . . . . .  'i-f  . .  i  i 

'13.49 

:d/  20.92: 

•  c/ 

O.S9 

:  .        o . 14 

1,  000 

s    i , 000  •  • 

1 , 000 

.  1,000 

:  1,000 

pounds 

:    (pounds  • 

pounds    ■ > 

pounds 

:  pounds 

Stocks     ' «             •  : 

United  States  -  : 

Processed  pork  e/  : 

;  795,507: 

812,399  : 

575,  084 

:  610,186 

Lard  in  cold  : 

storage  . ...  : 

:  120,024: 

92,361  . 

52,841 

:  59,034'- 

o  cuotation. 


a/  Three  weeks •  "b/  T\to  v;eeks.       .  c/ 

d/  Three  M'ear  ;  average  onl^'.  J/Dry  salt  cured  and  in  process  of  cure; 

pickled,  cured,  and  in' process  of  cure,  and  frozen. 
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AGRICULTURAL  ECONOMICS 


srld  ::og  t.j.'r  pork  prospects 

Jg**T»on  of  ao^S^  Summary 
A  sharp  advance  in  lard  prices  and  stead-'  to  higher  hog  prices  in  both 
domestic  and  foreign  markets  were  the  important  features  of  the  hog  situation 
during  April.    The  strengthening  of  prices  during  recent  weeks  lias  been  due  larg 
ly  to  improvement  in  the  general  economic  outlook,  proposed  reconstruction  meas- 
ures and  the  suspension  of  gold  payments  by  the  United  States. 

Slaughter  supplies  of  hogs  in  the  United  States  were  relatively  large 
during  April,  out  the  total  for  the  marketing  year  thus  far  is  somewhat  smaller 
then,  a  year  earlier.     Inspected  slaughter  during  the  remainder  of  the  marketing 
year  is  expected  to  he  slightly  larger  than  last  year,  but  the  reduction  in  stor 
age  holdings  probably  will  more  than  offset  this  increase. 

Chiefly  because  of  the  operation  of  the  quota  agreements,  total  imports 
of  bacon  into  the  United  Kingdom  from  October  to  March  uero  materially  smaller 
than  a  year  earlier,  but  imports  of  hamo  were  slightly  larger.     Lard  imports 
into  the  United  Kingdom  during  the  October  to  March  period  were  slightly  less 
than  during  the  corresponding  months  of  1931-32. 

United  States  exports  of  lard  decreased  during  March,  but  pork  exports 
wore  larger  than  in  the  preceding  month.    For  the  first  half  o±  the  current 
marketing  ytsar  toJ  .1  exports  of  hog  products  wore  slightly  larger  than  those 
of  a  year  earlier.    Shipments  of  lard  from  the  principal  ports  continued  to 
decline  during  April,  but  pork  shipments  were  somewhat  larger  than  in  March. 
Effective  May  16,  the  Gorman  import  duty  on  lard  was  again  raised,  the  new 
rate  representing  a  50  percent  increase  over  the  former  duty* 
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Hog  Numbers 

The  results  of  the  British  restrictions  of  imports  of  foreign  hog  product! 

are  now  becoming  apparent  in  the  reduced  numbers  reported  in  northern  European 
countries  which  export  chief ly  to  the  British  market.     In  the  hog  raising 
countries  of  the  Danube  Basin    l/,  which  market  their  surplus  chiefly  in  Central 
Europe,  the  carry-over  of  hogs  into  1933  was  large,  according  to  agricultural 
Attache'  Louis  G.  Michael. 

.  The  exportable  surplus  from  the  Danube  countries  is  mostly  in  the  form 
of  live  hogs.     Converting  those  hogs  to  a  meat  basis,  it  is  found  that  the 
combined  total  of  hog  and  hog  products  marketed  by  these  countries  in  Central 
Europe  was  roughly  one-third  as  large  in  1930,  and  only  one-fifth  as  large 
in  1932,  as  the  quantity  exported  to  the  British  market  by  Denmark  and  the 
Netherlands  alone.    Poland,  which  is  not  included  with  either  group,  formerly 
exported  a  large  number  of  live  hogs  to  central  European  countries.    In  1931 
and  1932,  however,  live  hog  exports  fell  off  very  considerably,  v/hereas  bacon 
exports  to  the  United  Kingdom  increased  considerably. 

The  total  exports  of  hog  and  pork  products  from  Denmark  and  the  Nether- 
lands, excluding  the  small  number  of  live  hogs  exported  from  Denmark,  amounted 
to  approximately  1. 181, COO, 000  pounds  in  1932,  84  percent  of  which  wont  to  the 
United  Kir  ;dom,  whereas  exports  from  the  Danube  countries  to  Central  Europe, 
inclv.ding  live  he   3  converted  to  a  moat  basis  were  only  199,000,000  pounds. 
Poland  exported  118,000,000  pounds  of  bacon  alone,  principally  to  England,  in 

1952,  compared  with  only  54,000,000  pounds  in  1930. 

At  the  beginning  of  1933  hog  numbers  in  continental  European  countries 
v/ere  definitely  lower  than  at  the  same  date  of  1932.    Estimates  for  six  ZJ 
countries  show  that  numbers  on  January  1,  1933,  were  36,369,000  a  decrease  of 
4  percent  compared  with  the  same  date  last  year  and  were  approximately  the  same 
as  on  January  1,  1931.     Including  the  United  States,  numbers  in  seven  countries 
in  1933  were  approximately  the  same  as  at  the  same  date  a  year  ago.  These 
seven  countries  support  roughly  about  one-third  of  the  world  total  including 
Russia  and  China;  excluding  those  two  countries  they  constitute  almost  half 
of  the  total.    The  decrease  in  numbers  was  in  the  northern  European  countries 
which  market  their  surplus  principally  in  the  British  market.    Numbers  increased 
in  countries  of  the  Danube  Basin  which  market  hogs,  lard,  et  cetera  in  central 
European  countries  mostly.    The  number  of  hogs  in  England  and  Wales  and  in  the 
Netherlands  are  not  included  in  the  totals  given  above.    Latest  estimates, 
however,  indicate  an  increase  in  the  first  named  country  at  the  beginning  of 

1953,  and  a  decrease  in  the  latter  as  compared  with  1932. 

Brood  sows  in  throe    3/  countries  reporting  at  the  beginning  of  1933 
arc  estimated  at  12,605,000  or  approximately  the  sane  as  in  1932,   and  1  percent 
below  1931.     In  the  two  European  countries,  the  number  at  the  beginning  of 
1933  was  6  percent  below  the  same  date  of  1932  and  15  percent  below  1931. 
In  the  Netherlands  sows  in  farrow  were  highest  at  the  beginning  of  1931  and 
decreased  20  percent,  in  1932.    No  estimate  is  as  yet  available  for  1933. 

l/    Bui  gar  faj  ifungary,  Yugoslavia  and  Rumania. 

2/    Denmar  :,  Gcr.    ny,  Yugoslavia,  Bulgaria,  Rumania,  and  Lithuania. 
3/    United  States,  Denmark  and  Germany. 
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An  estimate  for  England  and  V/aies  as  of  February  2,  1933  places  the  number  of 
"brood  sous  at  402,000  compared  with  304,000  o.i  hand  or  January  1,  1930.  iTo 
intervening  estimates  are  available  for  that  time  of  year*  In  1950,  however, 
the  June  estimate  was  4  percent  greater  than  fc'hat  of  January.  i.s  restrictive 
measures  have  been  placed  on  imports  of  cured  pork  it  is  safe  to  assume  that 
the  increase  between  January  and  June  this  year  will  "be  as  large  as  or  larger 
than  in  1950. 

Details  of  latest  estimates  for  specified  countries 


Details  of  the  German  hog  estimate  for  March  1,  1253  were  given  in 
"Y/orld.  Hog  and  Pork  ?ro"s*p"ects"'  for  April.    The  total  number  on  that  date  was 
98.1  percent  of  the  if  arch  1,  1932  numbers.    The  percentages  by  classes  as 
compare!  with  March  1,  1252  wore  as  follows:    Young  pigs  under  8  weeks, 102.8; 
pigs  of  8  weeks  to  6  months,  94.0;  sows  G  months  to  lycar,  total,  96.2,  in 
farrow,  97.3;  sows  1  year  and  over,  total  9S.9,  in  farrow,  25.1.     There  were 
apparently' more  hogs  of  3  months  to  1  year  available  for  marketing  on  that 
date  than  a  year  earlier  but  fewer  older  hogs,  the  total  being  approximately 
the  same  as      //ear  earlier.    The  heaviest  declines  were  in  pigs  of  8  weeks 
to  1  year  and  in  older  sows  in' f arrow. 

In  Denmark,  the  o.stimatc  for  January  23,  1933  was  4,543,000,  or  83.2 
percent  of  numbers  the  preceding 'January.    The  percentages  by  classes  as 
compared  with  the  same  estimate  for  the  preceding  year  were  as  follows:  Sows 
4  months,  and  over,  total,  .,6.2  percent,  in  farrow  83.8;  hogs  4  months  and 
over  86.4;     pigs  2  to  4  fcionths,  73.6;     pigs  under  2  months,  35.9.  The 
greatest  decrease  was  in  pigs  of  2  to  4  months,  approximately  the-  same  class 
that  showed  the  greatest  decrease  in  the  March  figures  for  Germany. 

The  latest  official  hog  census  for  "the  Ebthcr lands    l/  was  taken  in 
September  -  October  1952,  when  the  number  \.\as  'c¥tln:ate"d  at  2,736,000. 
Subtracting  estimated  September  slaughterings,  2/  the  numoer  on  September  I 
was  approximately  2,300,000  according  to  data  which  accompanied  the  census. 
Last  year  on  September  1,  the  number  on  that  date  was  2,512,000  according 
to  an  estimate  based  on  official  percentages  showing  changes  as  compared 
with  the  June  1,  1950  Census,  whereas,  on  September  1,  12  3  0,  according  to 
adjusted  figures,  the  number  on  hand  was  2,622,000. 

i.n  estimate  of  hep  -umber  3  in  England  and  bales  was  ma.de  as  of 
February  4,  1953.    The  only  other  estimate  aVeTiTable"  ~f or  approximately  the 
same  date  was  in  1930.    The  figures  of'  total  numbers  this  year  was 
2,823,000,  whereas",  on  January  1,  1950,  there  were  only  2,153,000.  In 
1930  the  increase  between  January  ana  June  was  7.3  percent.     If  the  same 
percentage  increase  is  maintained  during  the  year  the  June  figures  would 
be'  in  the  neighborhood  of  3,030,000  head  compared  with  5,185,000  last  Juno. 


if    Census  taken  by  the  special  organization  set  up  by  the  government  to  assist 
pig  producers  under  the  Pip  Crisis  Law,  -..hereby  hogs  of  members  are  ear  marked. 
zf-   The  figure  is  given  as  only  155, 00 ~,  whereas,  slaughter  for  export  alone 
during  September  was  estimated  at  16 J, 000. 


IE? -42 


-4- 


Hogs:  Number  in  specified  countries  at  the  beginning  of  1933,  with 

comparisons 


Country 


nth  of 
timato 

1930  ; 

1931  ; 

1932 

1953 

:  The 

u sends : 

Thousands: 

Thousands : 

Thousands 

Jan. 

55, 301: 

54, oyy : 

CO     ^     Q  i 

oy ,  u  r  o! 

bO,  /lb 

il/ 

/ 

4,  <io3 

Fob . 

2,153: 

c  n  9  *x 

ix  inn. 

5, Idl : 

._3/ 

5,  45  / 

9/ 
.2/ 

4,  543 

'1' 

9  TOO 

i  yy 

9  7DO 

ci,  oo£ 

1, 

1,237 

l ,  <cou: 

1      9  ^  P. 

11 

6,102 

£    ^9Q  < 

0,0-70 

11 

19,944 

CO  ,  o(jo 

<C(C,  OJ.0 

11 



2,  776 

2,576 

'.5/ 

n 

'■A/ 

' . ,  675 

2,924 

3,133 

3,230 

It 

276 

V 

423 

» 

';&/ 

1,002 

1,002 

1,002 

;5/ 

1,100 

2,412 

2,437 

3,221 

:5/ 

3,400 

944 

'•1/ 

1,338 

1,018 

1,072 

1,162 

11 

483 

476 

513 

91,399: 

91,873 

101,311: 

90,592: 

97,037 

97,085 

36,193: 

37,959 

36,569 

Estimates 

based  on 

pe  r  cent  age 

change 

"as 

com- 

United  States   . . : 

C  anada  „  : 

England  and  Wales   , 

Denmark  . : 

Netherlands   : 

Belgium   : 

France  . : 

Germany  : 

Czechoslovakia  : 

Yugoslavia  ,„...: 

Greece   : 

Bulgaria  : 

Rumania  : 

Lithuania  : 

Australia  : 

New  Zealand  : 

Total  11  count .rept .all  periods" 
to  1932  ".  .: 

Total  7  count .rept. yr s. 1951-1933 

Total  16  European  count .reotd. : 

1931-1933  .  .  . . : 

T/    JanuaryTT^     2/^anuary"  "25 ." "  ""3" 

pared  with  census"  figures  of  June~~1930,  as  furnished  by  Assistant  Agricultural 
Commissioner  Christy  and  Commercial  Attache'  Van  Wickel.  4/Interpolated.  5/  $1 
furnished  by  Agricultural  Attache'  L.G.Michael.  6_/l926  Census  figure.  _7/Estimate 
based  on  increase  in  four  states. 

Brood  sows:  Number  in  specified  countries  at  the  beginning  of  1933, with 

comparisons 


Country 


;!ionth  of 
es  bimate 

;. . .  iJL . . 


United  States   :  Jar 

England  and  Wales   

Denmark, 4  months  and  over 

Netherlands,  in  farrow  : 

Belgium  

France  : 

Germany  -6  months  to  1  year 

1  year  and  over  : 

Total  .......  '   :~' 

Rumania  

New  Zealand    . . . : 

Total  7  count .rept -all  oeriods 
to  1932   .  :  . .  .  .  : 

Total  5  count .rept. yrs.1931-1953 
Total  2  Eux-.otiean  count .re^td. 
1931-1923  ;  .  .   : 


1930 

Tn'ousanoTs 
10,000" 
304 

221 
137 
771 
563 
lg179 

~      1  Qzl9 
X  ,  0*±<C 

~81~2~ 
 62 

15,845 


1931 

IKousahcTs" 
To7oT6~' 

574 
267 
141 
822 
674 
1^503 
_  '2',  i"£9"~ 
""¥29"" 


14, 503 
12,753 


2,  743 


1932 


'KiolfslindsTTli'ous  ands" 


10,148 

550 
213 
159 
814 
494 
1,453 
~l,-"952 


1 , 026 
75 

14.567 
12,650 

i,502 


1953 


10,263 
Zj  402 
3/  474 


4/  485 
4/ _1,  383 
"  1 ,  S"68" 


12, 60f 
2.342 


^/Estimates  for  countries  reporting  in  December  have  been  considered  as  of 
January  1  of  following  year.     2/    February  4.     3/January  25.     _4/Sows  6  months  to 
1  year  were  528,000  and  those  T  year  and  over  ±7381,000  on  March  1,  1933. 
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Hogs:  Slaughter  in  specified  countries, 1923-1952 


: United 

: Denmark  : 

England  : 

Scotland: 

Ireland 

:  lie  the  r- 

,  States 

:  Geriiiany 

:  in 

:  and  Wales 

sold  off: 

purchas- 

: lands 

•  "po  f^o  yiQ  1  _ 

■  T  n  mm 

o U  _L LL    UX1  i 

X  c+J-  UlO 

pd  hv 

*  *?T*  Pll  ffVl  t  PT" 

Ye  ar 

:iv 

:  total 

.  s  1  augh"~ 

f arms  for 

-L.  1  -  1  J-  ;  Lit*      J-  J~ 

•  for  : 

"bacon 

j for  con— 

i inspect- 

: s 1 augh- 

:  ter 

,  s laugh - 

: s laugh - 

,  curers 

:  surnpt  ion 

tpr     1 /  • 

fpv      1  / 

u  C  X          X  / 

*  and  pynort 

Thou- 

. Thou- 

f  "Th'ou-  ~ 

f  Thou-  ~~; 

"  Thou-  " '; 

:"  Thou-  " 

V  "Tliou- 

sands  : 

s  and  s 

sands 

s  ands 

s  ands  : 

sands  : 

sends 

:  sands 

1923  : 

53,334 

.  6,056 

5,850 

:     5,414  : 

3,691  ; 

245 

;  951 

• 

:  1,705 

1924  : 

52,873  : 

6,625 

.  10,527 

i     4,024  : 

4,500 

242 

.  1,116 

:  2,768 

1925  : 

43,045  . 

5,720  : 

12,090 

:     5,766  : 

5,588  : 

:  915 

:  2,810 

1925  : 

40,536  : 

5,656  : 

15,072  . 

,     5,858  J 

5,074  : 

:  914 

:  2,440 

1927  : 

43,555  i 

5,965  : 

17,279 

.     5,098  . 

3,680  : 

:  1,064 

:     5, 041 

1928  : 

49,795  : 

5,880  : 

19,480  • 

:     5,373  : 

4,109  : 

:  1,272 

:  5,077 

1929  : 

48,445 

,     5,747  : 

17,252 

.     4,994  ; 

3,244  : 

.  1,146 

:  2,415 

1930  : 

44,266  : 

5,248  : 

.  18,041 

6,152  . 

.  3,214 

:     1 , 054 

:  2,746 

1931  : 

44,772  : 

6,187  ; 

20,488 

:     7,520  : 

5,858 

:  1,091 

:2/5,900 

1932  3/: 

45,244  : 

i/ 

:  18,948  • 

.     7,500  ; 

5/ 

1  5/ 

: 5/l, 121 

: 2/5, 900 

• 

Compiled"  from  official  sources  and"  caFied"  re"orts  from  agricul 
atives  abroad.  For  earlier  years  see  United  States  Department 
Yearbook  1951. 

if  Years  beginning  April  1.  _2/'sstimates  for  year  based  on  6 
slaughter.  The  number  of  hogs  slaughtered  for  bacon, mostly  for 
estimated  at  1,064,000  head  in  1952  compared  with  1,499,000  in 
decrease  ir  slaughter  for  export  in  1932  was  practically  balan 
home  consumption.     3/preliminary  estimates.  4/lnspected  si 

2,472,000  head  compared  with  2,243,000  in  1931.  ~  _5/Est imated 
United  Kingdom  and  Irish  Free  State  was  as  follows  for  year  be 


1923,  5,713;  1924,  6,285; 
1928,  6,168;     1929,  4,759; 


1925,  4,004 
1930,  4,856 


1926,  4,459; 


1927. 


tural  represent- 
of  Agriculture 

months  total 
export, is 
1951.  The 
ced  by  increased 
aughter  alone  was 
slaughter  in  the 
ginning  April  1, 
5,675; 


1931,  5,844. 
United  States 


fiog  prices  were  steady  to  lower  during  the  first  3  weeks  of  April,  but 
advanced  luring  the  last  week  of  the  month  and  the  first  week  in  May.  The 
advance  was  largely  a  reflection  of  the  general  rise  in  commodity  prices  and 
some  improvement  in  the  storage  demand  for  hog  products,  since  slaughter 
supplies  of  hogs  were  relatively  large  throughout  April.     The  rising  trend 
of  prices  during  late  April  and  earl;  May  this  year  was  in  marked  contrast  to 
the  sharply  downward  trend  which  prevailed  in  April  and  May  last  year.  The 
last  week  in  April  marked  the  first  time  since  the  autumn  of  1950  that  the 
weekly  average  price  of  hogs  at  Chicago  was  higher  than  the  corresponding 
weexl^  average  a  year  earlier.    The  average  price  at  Chicago  for  April  was 
$5.77  per  100  pounds  as  compared  with  $3.88  in  March  and  )3.85  in  April  1952. 


Slaughter  supplies  of  hogs  in  April -were  relatively  large  for  the  month. 
Slaughter  under  Federal  inspection  amounting  to  3,847,000  head  was  the  largest 
for  April  since  1924,   and  was  the  third  largest  for  the  month  on  record.  April 
was  the  first  month  of  the  current  marketing  year  to  show  an  increase  in 
slaughter  supplies  over  the  corresponding  month  a  year  earlier.     The  increase 
was  due  in  part  to  the  tendenc;,  to  delay  marketings  to  feed  hogs  to  heavier 
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weights.     Increased  marketings  iron  the  fall  pig  crop  also  were  of  sor.e 
importance  in  this  respect.    Reports  indicate  that  approximately  50  percent 
of  the  marketings  during  recent  weeks  have,  consisted  of  fall  pigs,  which 
is  about  normal  for  this  season  of  the  year. 

Inspected  slaughter  from  October  1932  to  April  1935,  the  period  usually 
considered  as  the  marketing  season  of  the  spring  pig  crop,  amounted  to 
27,762,000  head,  which  was  a  decrease  of  o.S  percent  from  the  slaughter  during 
the  corresponding  months  a  year  earlier.    This  decrease  is  largely  a  reflection 
of  the  reduction  in  1932  spring  pig  crop.     Slaughter  supplies  during  the 
remainder  of  the  marketing  year,  "May  to  September,  are  expected  to  be  slightly 
larger  than  in  the  corresponding  months  a  year  earlier,  since  a  moderate 
increase  in  the  1932  fall  pig  crop  was  indicated  "by  the  December  Pig  Survey. 
Storage  holdings  of  hog  products  are  relatively  small,  and  the  reduction  in 
these  stocks  as  compared  with  a  year  earlier  will  probably  offset  any  increase 
in  slaughter  supplies  during' the  summer  months. 

Corn  prices  advanced  sharply  during  the  last  half  of  llarch  and  April. 
The  average  price  of  rJo  •  3  Yellow  corn  in  April  was  34.5  cents  per  bushel  which 
was  the  highest  monthly  average  since'  February'  1932.     This  marked  advance  in 
corn  prices  resulted  in  a  reduction  in  the  hog-corn  price  ratio.'     Based  on 
farm  prices  as  of  the  15th  of  the  month  the  hog-corn  price  ratio  in  the  Forth 
Central  States  was  15.5  as  compared  with  20.4  in  March  and  12.3  in  April  last 
year.  Should  the  prevailing  relationship  "between  hog  prices  and  corn  prices 
continue  it  will  tend  to  discourage  the  feeding  of  hogs  to  heavy  weights. 

•.Thole  sale  prices  of  cured  pork  were  steady  to  lower  during  the  first  3 
weeks  of  April,  -  but  advanced  somewhat  during  the  last  week  of  the  month. 
Prices  of  fresh  pork  weakened  somewhat  during  April  and  early  May.  Lard  prices 
rose  sharply  in  April.     The  average  price  of  refined  lard  at  Chicago  during 
the  last  week  of  April  was  ')6.50  per  100  pounds,  an  advance  of  about    '1  •  50 
per  100  pounds  since  early  March.     This  advance  was  due  largely  to  the 
suspension  of  gold  payments  and  the  inflation  legislation  recently  adopted  in 
this  country.    The  composite'  wholesale  -price  of  hog  pr'oducts  at  New  York 
averaged  ')10.G5  per  100  pounds  in  April  as  compared  with  ,,=10.30  in  March  and 
Oil. 54  in  April  1932. 

United  States  exports  of  pork  during  March  were  considerably  larger 
than  in  February,  but  total  pork  exports  for  the  first  half  of  the  1932-55 
marketing  year  were  about  3  percent  smaller  than  those  of  a  year  earfier. 
Lard  exports  continued  to  decline  during  March,  but  the  total  for  the 
month  was  about  10  percent  larger  than  that  of  March  1952.    Exports  of  lard 
from  October  to  March,  the  first  half  of  present  marketing  year,  were 
about  2  percent  larger  than  during  the  same  period  in  1951-52.  Shipments 
of  pork  from  the  principal  ports  during  April  were  somewhat  larger  than  in 
March,  but  lard  shipments  from  these  ports  continued  to  decrease. 

Bacon  exports  during  March  amounting  to  1,278,000  were  larger  than 
in  February  or  in  March  a  year  ago,  but  they  constituted  a  relatively  small 
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proportion  of  the  total  United  States  exports  of  pork.     Cuba  was  the  largest 
importer  of  United ' States  bacon  during  the  month.    Sweden,  United  Kingdom, 
Germany  and  Italy  also  took  small  quantities. 

Exports  of  hams  and  shoulders  during  ...arch  totaling  5,707,000  pounds 
were  about  50  percent  larger  than  in  February  and  about  40  percent  larger  than 
in  March  a  year  e  rlier.    "lost  of  this  increase  ma  due  to  the  increased 
takings  of  these  cuts  by  the  United  kingdom.    Shipments  of  haus  and  shoulders 
to"  the  United  Kingdom  during  March  amounted  to  4,840,000  which  was  an  increase 
of  55  percent  over  February  and  60  percent  over  March  1932.    This  relatively 
large  increase  in  a  single  -month,  however,  is  not  especially  significant, 
since  imports  of 'both  hams'  and  bacon  into  the  United  Kingdom  during  the 
3-month s  period  ending -June  22,  1935  ere  limited  by  quota  agreements. 

Total  exports  of  lard  in  March  amounted  to  48,113,000  pounds  as  com- 
pared with  58,347,000  pounds  in  February  and  43,775,000  pounds  in  March  1952. 
Exports  to  both  the  United  Kingdom  and  Germany,  the- two  loading  export  outlets 
for  United  States  lard;  declined  during  the  month.    Shipments  of  lard  to  the 
United  Kingdom  in  March  totaling   26,761,000  pounds  were  15  percent  smeller  than 
in  February,  but  they  were  nearly  twice  as  large  as  the  relatively  small  lard 
export  movement  to  that  country  in  March  last  year.    Lard  exports  to  Germany 
in  March  amounting  to  7,827,000  pounds  were  only  about  one  half  as  large  as 
in  February  or  in  March  a  year  earlier.    The  increase  in  the  German  import 
duty  on  lard,  which  became  effective  February  15,  1055,  apparently  has  caused 
some  reduction  in  imports  of  lard  into  Germany.    The  greatly  reduced  shipments 
of  lard  during  March,  however,  may  be  due  in  part  to  the  -  unusually  large  ex- 
port movement  of  lard  to  that  country-  in  January  and  early  February  before 
the  duty  became  effective. 

A  statistical  summary  of  the  hog  and  hog  products  situation  for  the 
first  half  of  the  1932-35  marketing  year  appears  on  page  8-.     It  will  be  ob- 
served that  as  compered  with  the  corresponding  period  in  1951-52  a  decrease 
of  10.5  percent  in  inspected  slaughter  of  hogs  was  pert i ally,  offset  by  an 
increase  of  2.6  percent  in  the  average  dressed  weight,  tie  decrease  in  the 
total  dressed  weight  of  hogs  slaughtered  under  Federal  inspection,  amount- 
ing to  8  percent.    Exports  of  pork  and  lard  'combined  were  slightly  larger 
during  the  first  5  months  -of  the  current  .marketing  year  than  .those  of  the  same 
months  a  year  earlier.    The  movement  of  hog  products  into  storage  from 
October  1,  1952  to  April  1,  1955  was  -only  about  one-third  a.s  large  as 
during  the  corresponding  season  in  1951-52.    Consequently,  apparent  consump- 
tion of  pork  and  lard  from  October  to  April  this  year  was  only  "about  5 
percent  less  than  last  year  despite  the  decrease  of  8  percent  in  total 
dressed  weight.    Lc rd  production  per  hog  slaughtered -under  Federal  inspec- 
tion was  4  percent  larger  during  ; the  October  to  March  period  of  the  current 
year,  but  the  smeller  number  of  hogs  slaughtered  resulted  in  a  5  percent 
decrease  in  lard  production  under  Federal  inspection.    The  reduction  in 
production  of  lard,  however,  was  accompanied  by  a  smaller  into-storage 
movement  and  increased  export's,  and  as -a  result  apparent  consumption  of 
lard  from'  inspected  production  durin  •  the  6  months  was  only  1  percent  less 
than  that  of  the  corresponding  months  in  1951-32. 
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United  States:    Statistical  summery  of  hog  and    hog  products  situ-. tion, 


October  - 

March,  1932-53,  with 

comparisons 

Item                :  Unit  : 

Avorcgu  : 
1927-28  : 

to  : 
1931-32  : 

1931-32  : 

1952-35  : 

1952-55  : 
as  per-  : 
centago  of : 
5-year  : 
average  : 

19o2-33 
as  per- 
centage o: 
1951-32 

Hogs  -                           :  : 

Percent  : 

Percent 

Inspected  slaughter  .jnumber,: 
Carcasses  condemned  . :     "  : 
Average  live  weight  . : pound  • 
Average  dressed  weigit:  " 
Total  dressed  weight  :  1,000 
(excl.  condemned)  ..'.pounds 
Storage  Oct.  1  begin-  : 
ning  of  marketing  : 
year ;  : 

20,689,457: 
75,627: 
225.96  : 
170.50 

4  537  011 

:  104,767 
:  424,566 
105,556 

26 , 656 , 818 : 
80,216': 
223.05  : 
108.00  : 

4,464, 758 

:  81,559 
:  393,328 
:  69,296 

25,914,910: 
61,557: 
226.88  : 
172.45  : 

4,115,125 

:  78,589 
:      419 , 664 
:  70,056 

89.60  : 
81.57  : 
100.41 
101.15 

90.66 

;  75.01 
:  98.85 
:  66.94 

89.71 
76.71 
101.72 
102.64 

:  32.12 

:  36.36 
:  106.70 
:  101.96 

:  654,889 

:  544,183 

:  568,909 

:  89.61 

:  104.54 

Imports  -  : 
Pork,  pickled  and  : 

:  1,916 

2,  T  68 

:  691 
:  2,294 

:  614 
:  1,657 

:  52.05 
:  76.45 

:  88.66 
:  72.23 

:          4 , 084 

:  2,985 

:  2,271 

:  55.61 

:  76.06 

Avrilrble  for  consu:"0—  • 
iixports  -  : 

:  5,175,984 
:       330  800 

:  5,011,926 

•  58,486 
:  318,233 

:  4,684,305 

:  56,620 
:  525,839 

:  90.50 

:  46.69 
:  85.39 

:  93.46 

96.81 
:  102.41 

Totrl                       .  *  17 

•      "512  075 

:  575,719 

:       582 , 519 

:  74.70 

:  101.54 

Storage,  Apr.  1  : 

:  267,672 
:  594,040 
126  577 

:       248 , 268 
:  543,929 
:       105,6  55 

:  155,096 
:  457,042 
:  61,713 

:  57.20 
:  76.94 
:  48.76 

:  61.67 
:  84.03 
:  58.42 

:  338~,_289" 

:  897,832 

:  671,851 

:  67.98 

':      74 .89 

Apparent  consumption  2/  " 

:  3,675,620 

)       13  yj    f      7  y        i  *  ) 

:  5,629,935 

:  98.76 

:  97.1? 

Lard  - 

Production  -  : 
Per  100  pounds  : 
live  weight  ...:pound 

:_  15.10  

:  14.87 

:  15.51 

:  102.72 

:    104. 30, 

: pounds 

:  910,570 

:       884 , 538 

:  841,596 

:  92.40 

95.14 

Apparent  consumption  5/  " 

:  498 , 749 

:  529,816 

:  524,440 

:  105.15 

:      98. 9S 

Hogs,  average  cost  for: 
slaughter   :dollar 

:  7.96 

:  4.25 

:  3.24 

:  40.70 

:  

17  Total"  dressed"  weight"  7  imports  *  storage"  October  1  beginning  "of  marketing  year. 

2/  Available  for  consumption  -  (exports  +  storage  April  1). 

5/  Production  +  stora  ge  October  1  beginning  of  marketing  year  -  (exports  *  stored 
April  1) . 
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United  States:    Total  exports  of  hams  and  shoulders, 
by  months,  1925-26  to  1932-33 


Month 

A.  %>  L-j  w  fc^vj 

~\  Qf'r -P7 

'  1 QP7-PR 

1 932-33 

•  1,000  : 

1,000' 

1,000 

1,000  : 

1 , 000 

1,000 

1,000 

1,000 

pounds : 

pounds 

pounds 

•  pounds : 

pounds 

pounds 

pounds 

pounds 

Oct  

: 

14,494: 

10,847 

7,632 

4,747 ; 

7,580 

5,259 

5,628 

5,064 

Uov  

16,243: 

13,105 

7,374 

7,637: 

11,656 

10 , 089 

6,859 

6,202 

Dec  

•  19,827: 

12,675. 

9,905 

8 , 518 : 

6,957 

5,825 

4,162 

4 , 569 

Jen  

21 , 000 : 

9,873 

10,005 

11,187: 

9,461 

7  y  S  G  5 

3,881 

4,580 

Feb  : 

19,105: 

9,511: 

10,976 

7,680: 

■  9,213 

.     5 , 538 

:  4,025 

3,753 

Iter  

18,117: 

9 , 253 

12,222 

11 , 140 : 

10,790 

6,829 

:  3,884 

5,707 

M  PRR 

IP  Alf, 

R   OR  6 

5  4->Q 

May   

16,682: 

13,092: 

11,390 

11,246: 

13,845 

9,969 

7,516 

June   : 

13,218: 

13,471 

13,754 

12,571: 

12,158 

•  9,721 

7,132 

July  

13,512: 

13,158 

13,557 

12 , 621 : 

13,779 

•  9,071 

•     8 , 310 

Aug  

15,972: 

8,215 

13,402 

10,849: 

10,841 

:  6,623 

•  4,123 

Sept  : 

11,42-: 

11,123 

6,681 

8,478 : 

6,432 

•  5,037 

:  5,066 

Total  . [ 

197,  r.A\ 

13-i,330' 

128,156 

120,531; 

125 , 128 

89,342 

:  66,045 

from  the  Monthly  Summery  of  Forei 


n  Commerce  of  the  United  States. 


United  States;     Total  lerd  exports,  by  months,  1925-26  to  1932-33 


Month 

•1925-26 

•1926-27 " 

1927-28 

1928-29 

1929-30 

•1950-31 

•1931-32- 

1932-33 

1,000 

1,000  : 

1,000 

1,000 

1,000 

:  1,000 

rT,oocT~" 

1,000 

pounds 

pounds : 

pounds 

pounds 

•  pounds 

pounds 

:  pounds : 

rounds 

Oct  

:  46,569 

48,547: 

52,026* 

60,958 

71,614 

42,026 

44,098: 

53,340 

]  lov  

•  40,918 

44,968: 

50,894 

69,263; 

84,440 

45,588 

:  36,000: 

36,344 

Dec  

•  70,669- 

64,322: 

64,625' 

87,528 

81,530 

46,281 

:  66,732: 

50 , 341 

Jan  

•  78,796 

61,395: 

72,754 

•  92,262 

75,187 

:  69,825 

:  60,343: 

79,026 

Feb  

:  66,599 

51,615: 

82,448 

.  67,896 

67,577 

•  69,559 

67,287: 

58,264 

Mar  •   

:  65,989 

•  54,814: 

83,496 

72,745 

67,625 

59,^20 

•  43,773: 

48,113 

Apr  

:  64,919 

69,991: 

58,625 

60,168 

51,201 

.  45,605 

36,612: 

Mey  

:  59,867 

•  66,314: 

58,255 

65,493 

63,617 

40,513 

41,519: 

June   

:  57,614 

68,445: 

55,495' 

68,266 

57,696. 

38,395 

45,807: 

July  

:  47,117 

48,379: 

54,752 

66,4-0 

52,442 

34,697 

35,623: 

Aug  

:  55,475 

51,919: 

52 , 284 

57,077 

50 , 282 

35,278 

35,524: 

Jc.pt .  .... 

:  62,866' 

•  61,282: 

'-'-,614 

59,737 

58,4-95 

38,174 

45,123; 

Tot el  . 

"717,398 

691,991; 

733,268 

827,833 

761,906 

563,361 

558,441; 

Compiled  from  Monthly  Summc 


ry  of  Foreign  Commerce  of  the  United  Stetes 
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Canada 

Hog  prices  in  Canada' advanced  during  April.    The  average  price  of 
■bacon  hogs  at  Toronto  for  the  4  weeks  ended  April  27,  according  to  the 
Canadian-  Livestock  Market  Report  was  $4.59  .per  100  pounds  (United  States 
Currency)  as  compared  with  .#4.38  in  March  arid  ^4.05  in  the  corresponding 
weeks  of  April  1932.    Prices  have  been  advancing  since  mid-February,  with 
a  very  sharp  rise  during  March.  '■ 

Marketings  of  hogs  in-  Canada  during  January  and  February  ..vera  somewhat 
smaller  than  those  of  the  corresponding  months  e  year  earlier.    -During  March 
and  April,  however,  marketings  increased,  and  market  supplies  during  both  of 
these  months  were  larger  than  a  year  earlier.    The  total  number  of  hogs  graded 
at  Canadian  stockyards  and  packing  plants  during  the  first  18  weeks  of  1933 
(period  ended  May  4)  amounted  to  1,141,000  head,  which  was  only  1  percent  loss 
than  the  gradings  during  the  corresponding  weeks  of  1952.     Gradings  during 
the  4  weeks  ended  April  2?  totaling  252,000  head,  were  about  the  some  rs 
during  March  and  they  were  2  percent  larger  than  during  the  corresponding 
weeks  of  April  last  year.  ■  ... 

United  Kingdom  and  Irish  Free  State 

The  upward  movement  in  sterling  quotations  coupled  with  weaker  dollar 
exchange  rates  raised  dollar  quotations  on  American  green  bellies  at  Liver- 
pool to  an  average  of  (.8.17  per  100  pounds  for  April,  importer  to  wholesaler, 
according  to  cabled  advices  from  the  London  office  of  the  Foreign  Agricultur- 
al Service.     Danish  Wiltshires  made  an  average  of  Cll.96,  while  Canadian 
green  si-.'.^s  reached  ^10.03.    All  of  the  averages  were  substantial  advances 
over  those  of  o  her"  recent  months,  indicating  more  than  seasonal  strength 
in  the  market.     The  general  price  level  was  somewhat  higher  than  that  of  a 
year  earlier.    Prospects  for  further  reductions  in  supply  under  the  quotas 
in  force  until  June  30  are  maintaining  the  tone  of  the  market,  according  to 
Moat  Specialist  K.  E.  Reed  at  London.    The  supply  factor  continues  more 
prominent  than  the  demand  factor.     Good  weather  during  the  month  ended 
April  22  has  assisted  in  the  disposal  of  other  than  strictly  bacon  cuts. 
In  a  few  quarters,  however,  there  is  some  doubt  that  demand  can  be  recon- 
ciled to.  further  advances  in  prices.    The  quotas  have  resulted  in  an  in- 
creased proportion  of  better  grades  .being  available  and  a  reduced  proportion 
of  lower  grades.    Some  trade  elements  feel,  that  the  situation  is  not  in 
keeping  with  the  demand  by  grades. 

American  bacon,  in  light  supply,  has  met  a  steady  demand  at  .slowly 
increasing  prices.     Cumberlands  are  now  .priced  at  levels  well  above  those 
of  this  time  last  year.     Clear  bellies  during  April  were  zt  the  -highest 
point  of  the  current  season,  the  price  advancing  about  8.5  percent  during 
the  month.    March  bacon  imports  from  the  United  States,  at  375,000  pounds, 
were  about  double  the  February'  figures,  but  continued  to  represent  a  very 
insignificant  share  of  the  total  trade.     From  October  1  to  March  31,  1932-33, 
imports  from  the  United  States  represented  only  :38  percent  of  the  corre- 
sponding 1931-32  figure.     Imports  from  Canada  are  running  slightly  ahead 
of  last  season.    March  imports  from  Denmark  were  somewhat  larger  than  in 
the  preceding  month,  but  still  in  keeping  with  quota  limitations,  and  well 
below  least  year.    The  season's  total  receipts  from  that  country  to  March  31  j 
were  20  percent  under  the  corresponding  1931-32  total.    Total  bacon  imports 
in  March  were  larger  thru  in  February,  but  about  30,000,000  pounds  smaller 
than  in  Farch  19L2.    So  far  this  season,  total  bacon  imports  have  run 
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about  11  percent  below  1931-32  figures.    The  period  covered  includes  2  non- 
quota months, 

American  snort  cut  green  hams  at  Liverpool  averaged  &11.57  P'jr  100 
pounds  during  April,  basis  importer  to  wholesaler.    That  figure  represented 
a  good  advance  over  recent  monthly  averages ,  and  was  slightly  higher  than 
prices  obtained  during  most  of  April  1932.    Unusually  good  weather  during 
April,  arid  the  Easter  holiday  period,  helped  ham  consumption,  Mir.  Reed  states. 
March  ham  imports  exceeded  February  imports  but  were  about  8  percent  smaller 
than  in  Marph  1932.    Receipts  from  the  United  States  were  smaller  than  in 
either  comparable  period.    For  the  current  season  to  March  31,  total  ham 
imports  exceeded  slightly  those  of  last  season  as  a  result  of  larger  ship- 
ments from  the  United  States  and  Canada.    Despite  larger  arrivals,  however, 
ham  stocks  at  Liverpool  have  not  accumulated  unduly. 

Based  on  lest  year's  corresponding  imports,  the  total  cured  pork  quotas 
for  the  months  ended  May  22  and  June  22  are  86,901,000  pounds  and  84,538,000 
pounds  respectively.    The  May  quota  represents  a  decrease  of  2.5  percent  below 
April.    June  figures  are  2.7  percent  1  elow  May.     Comparable  quotas  for  the 
United  States  are  5,544,000  and  5,432,000  pounds.    The  United  States  May 
quota  is  1  percent  below  April,  with  the  June  figure  2  percent  below  May.  The 
May  allotment  for  Denmark  is  54,578,000  pounds  and  for  June  53,166,000  pounds. 

The  price  of  American  refined  lard  at  Liverpool  averaged  .';,.6.47  per  100 
pounds  in  April,  a  slight  advance  over  the  averages  of  both  the  preceding 
month  ar.d  a  year  earlier.     In  recent  weeks,  however,  while  sterling  prices 
have  moved  upward  slightly,  American  currency  activities  pushed  the  dollar 
average  for  the  week  ended  April  26  to  over  v7.00  for  the  first  time  since 
early  January.    Sterling  quotations  on  lard  during  April  were  higher  than  in 
1932.    From  March  1  to  -May  1  lard  gained  about  per  100  pounds,  basis 

importer  to  wholesaler,-  in  boxes  weighing  56  pounds  net.     During  that  period, 
spot  prices  advanced  more  than  futures.    Demand  for  lard  has  undergone  little 
change,  however,  the  price  situation  being  the  result  of  American  conditions. 
Lard  imports  in  March  were  in  line  with  those  of  other  recent  months,  and 
about  the  same  as  last  year.  ■  The  season's  imports  for  the  period  October- 
March  were  a  little  under  comparable  1931-32  figures.    May  1  stocl  s  of  lard 
at  Liverpool  made  a  seasonal  advance,  but  wore  smaller  than  those  of  a  year 
earlier. 

London  Central  Market  receipts  of  British  and  Irish  fresh  pork  were 
seasonally  smaller  in  April  and  considerably  below  last  year's  figures. 
Prices  were  fairly  steady,  with  the  reduced  supplies  somewhat  offsetting 
weather  unfavorable  to  pork  consumption.    Larger  imports  of  frozen  pork  from 
Argentina  and  New  Zealand  were  not  sufficient  to  compensate  for  the  smaller 
domestic  supplies  of  the  fresh  items.    The  heavy  New  Zealand  slaughter  of 
hogs  continued  into  March,  with  indications  pointing  to  increased  pork 
receipts  from  that  source  in  the  near  future.    British  pig  prices  have  been 
maintained  at  levels  considerably  above  those  of  last  spring.  British 
marketings  shew  little  change  from  a  year  ago,  while  in  Ireland,  increased 
purchases  for  curing  have  not  made  up  for  reduced  live  shipments  to  English 
marke zs . 

The  increased  purchases  for  caring  have  emphasized  the  reduced  number 
of  suitable  bacon  hogs  in  the  Irish  Free  State,  according  to  Consul  L.  E.  Woods 
at  Cork.    The  slaughter  of  sows  in  1932  was  so  large  as  to  materially  reduce 
breeding  operations.    Stocks  of  American  bacon  are  reported  as  practically 
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exhausted.    There  are  no  indications  as  yet  as  to  how  successfully  domestic 
La con  is  filling  the  place  of  the  American  product  in  those  localities  where 
it  was  most  popular  before  the  duty  on  bacon  imports  was  levied.     Irish  bacon 
curers  have  submitted  to  the  government  plans  designed  to  improve  the  condition 
of  the  industry.    The  chief  suggestions  were:     (1)  A  quarterly  hog  census  to 
supplement  the  present  annual  census;   (2)  standard  grading  of  quality  of 
bacon  pigs;   (5)  a  3-months  period  of  guaranteed  prices  and  (4)  control  of 
exports  of  non-bacon  hogs. 

With  respect  to  plans  under  consideration  for  controlling  the  British 
hog  industry  there  are  indications  of  considerable  farmer  opposition,  accord- 
ing to  early  April  advices.    At  first,  farmers  apparently  were  willing  to 
accept  any  scheme  which  gave  promise  of  higher  hog  prices.    There  is  oppositior. 
however,  to  those  terms  of  the  Report  of  the  Reorganization  Commission  for 
Pigs  and  Pig  Products  which  call  for  considerable  improvements  in  production 
facilities,  and  also  to  the  contractual  delivery  of  a  specified  quantity  and 
quality  of  hogs.     In  the  matter  of  future  import  quotas  for  cured  pork  in 
conjunction  with  the  domestic  hog  control  scheme,  British  authorities  are 
now  planning  conferences  covering  the  longer-time  statistical  basis  for 
quotas  starting  July  1. 


England  and  /vales :    Number  of  hogs,  specified  dates,  1930-1933 


Classification 

Jan.  11 

1930  : 

June  4 
1930  : 

June  4  ' 
1931  : 

June-  4  : 
1932 

June  4 
1933 

Sows  kept  for  breeding  . 
Boars  used  for  service  . 

Thousands ■ 

Thousands 

315.6 
:      21.8  • 
1,973.8 

;2,310.2 

Thousands 

Thousands 

Thousands 

304.4 
21.1 

2 ,153.2 

402.4 
25.7 
2,354.9 

t2, 763.0 

425.2 
:  29.3 
2,730.1 

|3, 184.6 

402.3 
29.0 
:2, 392.0 

;2,S23.3 

Agricultural  Market  Report,  March  24,  1933  and  Agricultural  Statistics, 
1931. 
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United  Kingdom:    Arrivals  of  Wiltshire  sides  at  London  from 
continental  countries,  by  weeks,  1932-33  1/ 


'Jeek  ended 

Danish  tit  : 

At  London 

all  ports  : 

Si'/edish  ' 

Dutch 

Polish 

Bales  : 

Bales  : 

Bales  : 

Bales  : 

.  ales 

1932-33  ; 

Oct.     7   : 

67,857  : 

36,912  : 

2,388  : 

9 , 94S.  : 

9,905 

14   : 

70,739  : 

39,540  : 

2,752  : 

9 , 546  : 

'  8,833 

21   : 

67,253  : 

36,478  : 

2 , 300  : 

9,390  • 

6,578 

28   : 

66,001  : 

36,343  '  : 

2,288  : 

7,478  : 

5 , 074 

Ho  v .    4  : 

65,099  : 

36,062  : 

1,881  : 

7,628  \ 

5,331 

11   : 

59,461  : 

32,261  : 

.  1 , 033  : 

9,345 

4,985 

13   : 

63,934  : 

34,851  : 

801  : 

9,475 

5,367 

25   : 

73,738  : 

41,714  : 

830  : 

9,340 

6,740 

Dec.     2   : 

52,610  : 

28,453  • 

1,905  : 

4,555 

5,885 

9   : 

53,273  : 

28,027 

1,813 

4,652 

6,410 

16   : 

52,806  • 

28,323  : 

3,204 

4,734 

6,173 

£3  .  • 

58,809  : 

31,164  : 

2,458  ; 

3,818 

5,778 

30   

54,756  : 

29,003  : 

. 1,517 

4,773 

4,641 

Jan.     6  •  

49,362  • 

25,680 

2,086 

4,961 

5,627 

13   

61,462  : 

35,398  • 

1,930 

3,880 

6,167 

20   : 

55,656  : 

32 , 501 

802 

3,968 

8,175 

27   

56,132 

32,412 

:  1,281 

:  5,305 

:  6,692 

Feb .  3   

55,545 

30,557 

:  1,152 

:  4,471 

:  4,969 

10   

59 , 241 

32,728 

:  1,347 

:  4,590 

:        4 , 364 

17   

55,420 

28,523 

:  1,424 

3,705 

:  3,385 

24  '  

53,703 

28 , 646 

;  1,888 

:  4,295 

:        7 , 006 

Mar.  3   

55,594 

29,073 

:  1,928 

:  3,454. 

:  5,596 

10  '  

:  54,042 

28 , 387 

:  3,056 

:.  3,299 

:  5,480 

17   

53,640 

27,939 

:  2,210 

:■  3,683 

:  4,187 

24  

54,656 

29 , 049 

:  3,325 

;  3,395 

:  3,906 

31  

:  54,096 

:  29,680 

:  2,574 

:  3,904 

:  4,811 

Apr.  7   

:  53,876 

34,245 

:  2,924 

:  3,775 

:  4,241 

13   

:      48 , 942 

:  26,221 

:  2,805 

:  2,855 

:  4,059 

21  

:  53,192 

:  23,166 

:  2,828 

:  3,750 

:     .  4,393 

■Total   

•1,686,145 

;  913,341 

58,730 

:  157,972 

:     165  ",258 

Total  Oct.  10- 

Apr.  22, 

1931-32  .  . . 

:1, 917, 800 

:  .965,613 

:  71*660 

: .     87,095.  . 

: 2/159 ,107 

Transmitted  by  II.  L.  P.eed,  Meat  and  Wool  Specialist  at  London,  loreign  . 

Agricultural  Service.  .  . 

1/  London  Provision  Exchange.    Sides  are  packed  4  or  6  to  the  tale,  accord- 


ing to  weight  of  sides.    The  most  popular  hale  is  that  carrying  4  sides 
with  the  totel  weight  ranging  220-260  pounds. 
2/  From  hrovemcer  21,  only. 
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United  Kingdom:    Bacon  imports  from  Denmark, 
by  months,  1926-27  to  1932-33 


Compiled 


Month. 

1926-27 

'1927-28 

1928-29 

1929-30 

1930-51 

1931-32 

1932-33 

:  1,000 

'  1,000 

1,000  : 

1,000 

1,000  : 

1 , 000  : 

1 , 000 

•  pounds 

pounds 

pounds 

pounds 

pounds  ■ 

pounds  • 

pounds 

Oct  •. . 

.  34,557 

50,090 

50,703 

47,486 

70,906: 

71,154- 

75,730 

:^ov  

•  38,931 

•  50,257 

48,063 

■    48 , 525 

61,433- 

72,521; 

70,445 

Dec  

•  40,194 

52,244 

45,580- 

53,490 

81,294- 

77,467- 

59,332 

Jan  

41,803 

54,9-75 

48,717 

48,406 

66,819 

,  73,317: 

57,307 

Feb  

42,436 

53,942 

41 , 508 

-    44 , 439 

67 ,246 

75,215 

50,495 

Mar  

:     47 , 526 

•  54,675 

4*1,985 

:  51,870 

65,505 

88 , 046 

-  59,092 

Apr.  ■  

42,993 

52,745 

44,031 

46 , 204 

65,224 

76,032 

Kay  

44,205 

51,109 

•  46,758 

56,206 

:  67,190 

48,717 

June  •  

•  51,795 

51,636 

41,886 

:  54,456 

66,161 

82,653 

July  

:  50,710 

44,562 

•  46,570 

55,213 

68 , 704 

72,174 

Aug  

46,941 

•     48 , 924 

48,121 

55,066 

.     68 , 094 

70,019 

Sept .   

•  48,143 

42,633 

48 , 350 

59 , 751 

67,893 

■  67,587 

Total   

530,234 

;  609,792 

552,272 

621,112 

;  814,469" 

.  883,900 

rom  Tr--de  and  Navigation  of  the  United  kingdom. 


United  Kingdom:     Total  bacon  imports,  by  months,  1926-27  to  1932-33 


Month 

"1926-27 

1927-28 

1928-29 

;i929-30 

; 19 30-31 

"1931-32 

;  1932-33 

:  1,000 

•  1,000 

1,000 

.  1,000 

:  1,000 

.1,000 

.-  1,000 

:  pounds 

pounds 

pounds 

■  pounds 

:  pounds 

pounds 

:  pounds 

Oct  

73,275 

•  85,552- 

82,378 

:  72,402 

•  95,809 

-  109,051 

•  114,310 

Nov.  

76,138 

79,579: 

79,297 

74,868 

86,316 

.105,372 

114,458 

Dec  

:  78,867 

80,679: 

76,771 

85,603 

112,267 

109,857 

92,817 

Jan  

•  75,371 

82,344- 

88,092 

74,801 

95,273. 

101,159 

96,602 

Feb  

69,874 

•  85,153- 

68,612 

73,721 

99 , 645 

112 , 538 

78,231 

Mar  

82,487 

87,041: 

68,923 

84,631 

93,406- 

125,818 

95,152 

Apr  

71,277 

•  83,815. 

73,126 

75,096 

99,464. 

108,150 

Kay   

76,630: 

88,759- 

87,845: 

84,615: 

108,136: 

89 , 052 

June   

88,348 

86,387: 

71,894. 

83,277 

109,080: 

111,194 

July  

84,105 

79,212: 

80,360: 

85,457: 

105,607: 

102,004: 

Aug  

74,480 

86,862: 

82,290: 

84,758: 

106,567: 

104,395 

Sept  

80,159 

71,796: 

73,505 

88 , 206 : 

105,978: 

101,571- 

Total   

931,011 : 

997,179 ; 

933,093; 

1,218,528  1,280,161* 

- 


Compiled  from  Trade  and  Navigation  of  tho  United  Nir.gdom. 
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United  Kingdom:    Total  hrjn  imports,  ry  months,  1926-27  to  1932-53 


Month 


Compiled 


1926-27 

1,000 
pounds 


1927-28 


1,000 
pound; 


1928-29 


1,000 
pounds 


Oct  

6, 

929 

:  7,802 

:  6,484 

8,105 

:  ti, 

7 

,217 

:  7,497 

Nov  

:  8j 

762 

5,836 

:  6,782 

8,125 

5,755 

:  7 

,550 

7,998 

Dec  

;  11, 

318 

7,817 

7,339 

:      9 , 347 

10,111 

:  8 

,596 

6,578 

Jen  

8> 

847 

6,896 

:      8 , 788 

7,920 

7,101 

4 

,602 

7,100 

Feb  

6, 

5)13 

:  9,062 

8,232 

7,989 

:  6,507 

• 

,146 

5,556 

Mar  

6  j 

910 

9,264 

6,828 

8,601 

:  5,337 

6 

,530 

5,981 

Apr  

6, 

523 

7,993 

8,981 

9,539 

'  7,597 

,764 

May   

Q 
%/  < 

208 

9,554- 

14,156 

12,298 

9,204 

y 

,664 

June   

12, 

410 

10,782 

10,499 

10,983 

9,773 

8 

,466 

July  

12, 

034 

11,404: 

12 , 042 

14,391. 

11,165 

11 

,661 

Aug  

8, 

282- 

13,594: 

12,075- 

12,024 

7,429- 

9 

,091 

Sept  

 8_, 

902. 

7,505: 

8,073 

7,236: 

5,613 

6 

978 

Total  ..." 

106. 

638 : 

107,289 : 

110,257 : 

116,558 : 

91,384 

91 

,265 

1929-50 


1,000 
pounds 


1930-31 


1,000 
pounds 


1931-32 


1,000 
rounds 


.932-35 


"om  T~  ie  and  Navigation  of  the  United  Kingdom; 


1,000 
pounds 


United  Kingdom:     Total  lard  imports,  by  months,  192  6-27  to  1932-35 


I.lonth 

1926-27 

\  1927-28 

1928-29 

* 1929-30 

;  19 30-51 

;  1931  -32 

;  1952-55 

•  1,000 

:  1,000 

•  1,000  ■ 

:  1,000 

:  1,000 

:  1,000 

:  1,000 

pounds 

.  pounds 

pounds 

•  pounds 

•  pounds 

:  pounds 

:  pounds 

Oct  

21,569 

17,560 

18,079 

21,844 

•  22,897^ 

:  17,529 

•  19,799 

Nov  

12,710 

.  21,058 

21,551 

24 , 004 

•  27,751 

:  19,254 

:  21,505 

Dec  

15,772 

22,551 

17,480 

27,160 

•  27,270 

21,276 

:  17,658 

Jan  

21,665 

27,794- 

55,923 

27,559 

•  21,459 

.  28,188 

24,581 

Feh  . . 

19,136- 

28,421- 

29,752- 

25,187 

52,576 

57,525 

51,490 

MSar  

20,989- 

55,840: 

22,234: 

24,810 

26,608: 

51,248 

51,269 

Apr  

27 , 032 

23,081: 

21,612 

•     18 , 218 . 

25,276 

11,805 

May  

24,264: 

24,398 

26,479 • 

20,772 

25,771 

20,565 

June   

28,564- 

19,596: 

20,498- 

21,078: 

27,586 

25,890 

July  

26,006 

24,667 : 

25,977 

31,801 

28,538 

22,221 

Aug  

17,571- 

21,844- 

21,204: 

20,438 

25,001 

16,477 

Sept  

_  22,360 

13,546- 

ie.699 

12,976 ; 

17,022 

•  18,556; 

Total  ... 

255,638 

277,756* 

277,688* 

275,847* 

•322,777 _ 

'  270, 112 : 

Compiled  from  Trade  and  Navigation  of  the  United  Kingdom. 
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Continental  countries  import c n t  in  British  marko t s 


Denmark 

The  terms  of  a  recent  trade  treaty  with  Great  Britain  assures  Denmark 
of  at  least  about  62  percent  of  the  trade  in  bacon  imported  from  non-Empire 
sources,  according  to  recent  advices  from  Agricultural  Attache  E.  A.  Foley 
at  London.    The  agreement  also  provides  that  Great  Britain  will  not  levy 
import  duties  on  bacon  or  raise  existing  duties  on  eggs  and  butter,  all  the 
items  being  important  in  the  Anglo-Danish  trr.de.    Bacon  exports  from  Denmark 
in  March,  at  63,563,000  pounds,  were  larger  than  in  the  preceding  month,  tut 
below  the  volumes  exported  in  March  1932  or  1931.    Bacon  exports  for  the 
current  season,  October  1  to  March  31,  were  15.5  percent  and  6.8  percent  belo 
the  corresponding  periods  of  the  1931-32  and  1930-31  seasons  respectively. 

Denmark:    number  of  hogs  by  classes,  January  23,  1955,  with  comparisons 


Classification     *     Jan.  15,  1931       :     Jan.  15,  1932       :     Jan.  23,  1933 


:  Thousands  :  Thousands  :  Thousands 

Boars  4  months  and:  :  : 

over   :  -27  :  30  :  28 

Sows,  4  months  and:  :  : 

over,  total  ;  574  :   .  550  :.  474 

In  farrow  :  385  :  355  :  308 

Not  in  farrow  . :  189  :  195  :  166 

Hogs  4  months  and  :  :  : 

over   :  1,179  :  1,320  :  1,140 

Pigs  2  to  4  months:  1,769  :  1,932  :  1,480 

Pigs  under  2  months:  1,652  :_  1,655  :__  1,421  

Total   :  5,181  :  5,487  \  4,543 


Statistiske  Efterretninger  February  25,  1933,  January  27,  1932,  and 
Assistant  Agricultural  Attache  C.  C.  Christy. 


Denmark:    Bacon  exports,  by  months,  1925-26  to  1932-53 


Month 

;  1925-26 

[1926-27 

:1927-28 

'1928-29 

:l929-50 

|1930-31 

•1931-52 

;  1932-33 

1,000 

.  1,000 

1,000 

:  .1,000 

;  1,000 

1 , 000  . 

:  1,000- 

:  1,000 

:  pounds 

:  pounds 

pounds 

pounds 

:  pounds 

pounds 

:  pounds 

:  pounds 

Oct  

35,526 

37,860 

46 , 129 . 

45,295 

:  45,310 

67,869 

:  74,611 

:  74,261 

Nov  

31,316 

38,943 

45,999. 

49 , 319 

51,819 

64,822 

:  74,592 

:  63,782 

Dec  

32,921 

42,952: 

56,405: 

48,652 

48,165: 

70,486 

:  77,180 

64,614 

Jan  

32,783: 

44,572: 

54,002; 

40,830 

51,543: 

72,424 

:  76,678 

59,005 

Feb  ■ . : 

33,103: 

42,179 : 

50  ,.310: 

41,472 

43,310: 

64,921 

.  75,108: 

55,864 

Mar  • 

36,7e9: 

49,449: 

56,028: 

42,079 

51 , 301 : 

68,244 

74, '712: 

63,563 

Apr  : 

31,370: 

39,303: 

50,682: 

45,648: 

46,615: 

66,325 

79,012: 

May  j 

29,094: 

49,555: 

52 , 009 : 

49,160: 

57,154: 

65,622: 

•  53,849; 

June   : 

33,810: 

49,691: 

50,332: 

41,775: 

51,050: 

62,767: 

83,189: 

July  

33,;;  '2; 

47 „ 279 : 

46,680: 

43,857: 

53,403: 

71,142' 

78,546: 

Aug  : 

34,879: 

47 ',  009 : 

46,941: 

49 , 004 : 

56,432: 

65,998; 

64,759: 

Sept  : 

34,274: 

47,374: 

45,481: 

49,442: 

61,539: 

65,515: 

73,784: 
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Poland  and  Netherlands 

^n  Poland,  -s  in  Denmark,  shipments  to  Great  Britain  were  increased  be- 
fore the  ''aster  Voliday  period  and  decreased  thereafter,  to  keep  within  the 
quota  limitation'  .    Unofficial  returns  on  arrivals  at  London  of  continental 
Wiltshire  sides  during  the  first  3  weeks  of  April  were  somewhat  smaller  than 
in  tne  corresponding  weeks  of  March.    Similar  figures  on  receipts  of  Nether- 
lands Wii tshires  indicate  that  -k-pril  receipts  were  practically  the  same 
as  in  the  corresponding  weeks  of  March.     Total  British  imports  of  Netherlands 
bacon  during  the  latter  month  were  somewhat  larger  than  in  the  preceding 
month  and  also  larger  than  a  year  ago.     Such  imports  for  the  current  season, 
October  1  to  March  31,  were  running  ahead  of  last  year. 

Netherlands:  Official  estimates  of  number  of  hogs,  by  classes,  specified 

'  dat  e  s 


Date 

:  Sows 
in 

:  farrow 

.  Pigs 
:under  6 
:  weeks 

Hogs  up  : 
to  132 
:  pounds  • 

Hogs  132 
to  200 
pounds 

'.  Hogs 
.over  220 

To  tal 
',  hogs 

Thou- 

[Thou- 

•    Thou-  : 

Thou- 

:  Thou- 

Thou- 

Censuses 

sands 

sands 

:  sands 

:  sands 

:  sands 

s  ands 

May  -  June  1S10. . 

130 

279 

980 

1,260 

"    -      "  1921..; 

147 

371 

:  1,148 

1,519 

"    -      u  1930.*: 

;      242  : 

472  - 

:  940 

:  263 

!  101 

2,018 

Estimates  l/ 

Dec.  1,  1930   : 

254  ; 

420 

1,072 

:      337  • 

115  ; 

2,193 

Mar.  1,  1931 

232 

:  571 

•  1,053  : 

430 

;  2,285 

June  1,  1931  .... 

210  ; 

L  557 

1,250 

:  321 

:  96 

:  2,434 

Sept.l,  1931  .... 

:      196  : 

571 

:  1,278  : 

358 

:  109 

:  2,512 

Dec.  1,  1931 

213  : 

'  434 

1,241 

:  355 

:      139  •! 

2 ,  o  82 

Mar.  1,  lr32   

196  « 

562  : 

1,109  : 

331 

:      145  : 

2,343 

June  1 ,  1 ; 32  ... 

:  179 

:      458  : 

1,213  : 

266 

:■      128  j 

2,244 

Sept. -Oct.  1932  2/  265 

:      535  ! 

1,012 

624  • 

:      290  ; 

2,736 

Corn-piled  from  Verslag  oven  den  Landbouw  in  Federland  1928  -  Commercial 
Attache  J.  P.  Van  Wiokel,  January  13,  1931.     1932  Assistant  Agricultural 
Attacne  C.  C.  Christy  and  International  Institute  of  Agriculture  Bulletin 
March  1933. 

Xf    Unofficial  estimates  based  on  percentage  change  from  June  1930  numbers  as 
furnished  by  Asst.  Agricultural  Commissioner  Christy  and  Commercial  Attache 
Van  ffickel.     2/  Estimatesof  varkenscentrate  -  not  strictly  comparable  with 
any  other  estimate.     The  number  for  September  1,  1932  adjusted  from  these 
figures  is  officially  estimated  at  2,600,000  compared  with  2,622,000  in  the 
same  date  of  1930. 

Germany 

The  hi0her  April  lard  prices  at  Hamburg  resulted  in  an  average  of 
$6.60  per  100  pounds,  duty  unpaid.     That  figure  was  only  slightly  above  the 
March  average  and  below  the  April  1932  figure.     The  trend  was  upward  during 
April  this  year,  however,  with  early  May  values  going  over  $8.00 f  a  fair 
advance  over  corresponding  1932  prices.     The  smaller  imoorts  resulting  from 
the  duty  of  $5.40  per  100  pounds  imposed  on  February  15  last  brought  March 
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imports  drvn  to  ? ess  than  7,000,000  pounds,  one  of  the  smallest  monthly  lard 
import  figures  o.    record,  according  to  information  cabled  by  the  Berlin  officj 
of  the  Foreign  Agricultural  Service.    Up  to  March,  total  lard  imports  for  the 
current  season  beginning  October  1,  1932  had  shown  a  substantial  lead  over 
the  corresponding  1931-32  figures.    By  March  31,  however,  'the  current  season's 
imports  were  only  3.3  percent  ahead  of  last  season,  with  every  indication 
of  going  below  last  season  within  a  few  weeks. 

The  Bureau's  Berlin  office  transmitted  a  statement  by  the  German  Minister 
of  Food  and  Agriculture  indicating  the  desire  of  the  government  to  make 
Germany  self-sufficient  in  the  matter  'of  livestock  feedstuffs  as  well  as  in 
animal  fats.     Placing  oilseeds  and  oil-calces  under  the'  corn  monopoly  was  a 
measure  in  keeping  with  that  policy  in  an  effort  to  cut  down  dependence  of 
German  feeders  upon  these  imported  items.    Farmers  are  warned  that  failure  to 
provide  sufficient  feedstuffs  in  this  year's  farming  programs  will  not 
justify  later  complaints  of  scarce  and  high-priced  feeds.     With  a  consistent 
carrying  out  of  the  domestic  fats  policy  outlined  in  last  month's  "WORLD  HOG 
AND  PQEK  PROSPECTS",  it  will  be  necessary  to  diminish  the  production  of  oil- 
cake from  imported  oilseed,   the  statement  declares.    Farmers  are  urged  to  give 
more  attention  to  ensilage  crops  and  otherwise  prepare  to  provide  winter 
feed  supplies  from  domestic  products.     It  is  recalled  that  in  1914  a  heavy 
slaughter  of  livestock  was  the  result  of  the  stoppage  of  feed  barley  supplies 
from  Russia. 

In-  accordance  with  the:  above  policy  of  self-sufficiency  with  resuect 
to  animal  fats,  the  German  import  duty  on  lard  was  again  rai-sed,  effective 
May  16,  as  stated  in  a  cable  from  Agricultural  Attache'  Steere  at  Berlin.  The 
increase  in  the  duty  was  from  50  R.M.  to  75  P.M.  per  kilogram-.-    In  mid- 
February  w  en  the  duty  was  raised  to  50  R.M.  per  kilogram,  that  rate  in 
terms  of  United  Scates  currency,  was  equivalent  to  about  $5-. 40  per  100  pounds. 
Since  that  time,  however,  German  currency  has  appreciated  in  terms  of  dollars^ 
and  at  the  prevailing  exchange  rate  the  new  duty  is  equivalent  to  about 
$9.40  per  1C0  pounds. 

The  somewhat  seasonally  easier  tone  in  the  German  hog  market  brought 
the  April  average  price  of  heavy  hogs  at  Berlin  down  to  $7,25  per  100  pounds. 
That  figure  was  slightly  under  the  averages  of  both  the  preceding  month  and 
a  year  ago.     Market  receipts  for  March  at  14  cities  were  the  smallest  for 
that  month  since  1925,  but  were  seasonally  larger  than  the  February  figures. 
For  the  current  season  to  March  31,  receipts  ran  16.6  percent  behind  the 
corresponding  1931-32  levels.     The  March  inspected  slaughter  also  was  sea- 
sonally larger,  but  below  killings  for  any  March  since  1926.     Bacon  imports 
in  March  showed  the  effects  of  restricted  trading,  totaling  only  about 
one  fourth  those  of  a  year  earlier.     To  March  31,  the  current  season's  bacon 
imports  were  17.4  percent  below  those  of  last  season,  tut  still  considerably 
larger  than  those  of  any  season  since  1924-25.     The  Netherlands  has  been 
supplying  the  bulk  of  the  bacon  imported  into  Germany. 
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Grennany:    Number  of  hogs,  by  classes,  specified  dates,  1930-1933 


:  Young  pigs  : 

6  months  to  1  year  : 

1  year  and  over  : 

Breeding  : 

Total  : 

Breeding  : 

Total  : 

:     3  : 

sows 

exclud-: 

sows  : 

exclud- : 

Date        : Under  : weeks  : 

ing 

ing  : 

Total 

of  : 

8       :  to  : 

In  : 

sows 

In^ 

sows 

hogs 

census     :weeks  :     5  : 

farrow: 

Total 

and  : 

farrow: 

Total 

and 

: 

: months 

boars  . 

boars: 

: 

Thou-  : Thou-  : 

Thou- 

Thou- 

Thou- • 

Thou- 

Thou- 

Thou- 

Thou- 

: 

sands  :  sands  : 

sands 

sands  • 

san  is 

, sands 

sands  ! 

sands 

sands 

Mar. 

: 

1,1930: 

:  ; 

5,012:  8,554: 

455 

>  t^o 

2,712 

:  792 

1,229. 

315  : 

18,649 

June 

1,1930: 

5,091:  9,173: 

574 

876 

2,909 

915 

1,356 

280 

.19,805 

Sept. 

1,1930: 

.  6,522:  9,809: 

442 

C12 

;  4,256 

:  861 

1,467 

:  440 

23,423 

Dec. 

1,1930: 

5,469:10,035: 

369 

:  674 

4,749 

942 

1,503 

:  892 

: 23, 442 

Mar. 

1,1931: 

5,750:10,230 

425 

706 

3,176 

:  927 

1 , 517 

:'  291 

:21,790 

J  ~c.:ie 

1,1931: 

'  6,027: 10., 351: 

409 

:  693 

:  3,424 

: 1,021 

:  1,663 

:  246 

So  ^  oS  3 

Sept. 

1 9 1. 3*3 1 i 

6,304: 10, 980 • 

276 

:  569 

:  4,771- 

•  901 

1,661 

:  439 

25,348 

Dec. 

1,1931: 

5,128:10,484: 

251 

494 

5 , 23  8 

:  870 

:  1,458 

:  893 

:25,808 

Mar. 

1,1932: 

5,014:  9,976 

•  323 

549 

:  3,256 

:  875 

:  1,425 

298 

•20,633 

June 

1,1932: 

5,501:  9,632: 

374 

:  608 

:  3,456 

933 

1,534 

:  240 

21,289 

Sept. 

1,1932: 

.  6,326:10,341 

:  255 

:  517 

4,872 

:  832 

:  1,559 

:  440 

:24,176 

Dec. 

1,1932: 

'  4, 326:  9,870 

25.8 

:  465 

5 , 256 

.  849 

1,383 

:  882 

: 22 , 813 

Mar. 

1,1933: 

.  5,154:  9,382 

:  316 

:  528 

:  3,392 

:  832 

:  1,381 

:  294 

: 20, 243 

Compiled  from  Deutcher  Reichsanzeiger ,  Viertel  Jahrshefte  and  cables  from 
Agricultural  Attache1  at  Berlin. 


Danube  Basin 

Total'  bog  numbers  in  Bulgaria,  Hungary,  Human! a  and  Yugoslavia,  com- 
prising the  Danube  Basin  area,  increased  from  8,629,000  head  early  in 
1930  to  10,141,000  head  in  the  corresponding  part  of  1932,  according  to 
figures  submitted  by  Agricultural  Attache1  I.  Gr.  Michael  at  Belgrade.  In- 
creases are  anticipated  for  1933  also  in  view  of  the  heavy  1932  corn  crop 
in  the  Basin  and  indicated  larger  numbers  on  feed  in  January  1933.  The 
1932  total,  however,  represents  a  decline  of  about  7  percent  from  the  numbers 
reported  for  the  pre-war  areas  now  comprising  the  Danube  Basin  coun  ;ries. 
The  low  point  in  post-war  numbers  was  reached  in  1924  when  8,199,000  head 
were  recorded.  '  Tne  preliminary  figures  making  up  the  1932  total  are  divided 
as  follows:     Rumania,  5,400,000;  Yugoslavia,  3,280,000;  Hungary,  2,361,000 
and  Bulgaria,  1,100,000. 


Lard  from  the  Danube  Basin  competes  with  the  American  product  to 
some  extent  in  Austria  and  Czechoslovakia.     Lard  as  such  is  exported  from 
Hungary,  Yugoslavia  and  Bulgaria.    A  large  proportion  of  the  lard  is  export- 
ed also  to  the  Vienna  market  in  the  form  of  live  lard-type  hogs  from 
Yugoslavia,  Hungary   and  Rumania.    As  a  rule,  about  half  a  million  live  hogs 
are  exported  annually  from  the  Basin,  of  which  considerably  more  than  half 
go  to  Austria,  with  Czechoslovakia  talcing  most  of  the  remainder.  Poland 
supplies  most  of  the  meat  type  hogs  sold  on  Austrian  markets. 
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Hogs  and  pork  products:     Indices  of  foreign  supplies  and  demand 

Country 
and  item 

• 
• 

: 

.  Unit 
: 

Oct.  -  Ma 

r. 

:  1909-10 
:to  1913-14 
:  average 

:  1924-25 
fttf  1928-29 
:  average 

:  192  9-30 

:  1330-31 

... 

: 1931-32 

.  J.  3u^-00 

UNITED  &NGD0M: 

:  ;  

Production  - 

:  : 

Supplies, 

domestic  fresh 

:  1000 

pork,  London.. 

: pounds 

:  '35,279 

:  39,565 

:  44,139 

:  63,102 

:  51,46 

Imports  - 

* 

Bacon  - 

; 

II 

:     120 , 2S3 

:  250,889 

:  294,216 

:  413,203 

: '467.713 

:  372,40 

Irish  F, State 

:  " 

:  30,160' 

:  24,411 

:  15,465 

:  16,941 

:  11,76 

United  States 

:  " 

95,790' 

:  :57,716: 

:  36,752 

:  13,733 

:  5,116 

:      1 , 95 

Canada,  

:  " 

:  19,889- 

:  39,767' 

:      3j  918 

:  1,813 

:  8,517 

:  9.44 

1! 

:  20,376- 

:  75,024 

:  101,729 

:  133  502 

:  163,939 

Total   

it 

:     256  348 

•   dp,  P.  np  a. 

•    RRP    71  £ 
.     O  o<o  ,  (  1C 

;     O  DO ,  i  SO 

Ham,  total  .... 

ii 

:  44,415 

:  60,079' 

:  50,087 

:  40,603 

:  39,641 

:     40 , 66 

Lard, '  total  . . . 

:   '  " 

:  115,615- 

:  132,506' 

:  150,564 

:  158,561 

: • 154,598 

:  14 

DENMARK: 

Exports  - 

ii 

:  250,965 

:  291,448 

:  408,766 

:  450  831 

:  381, 0E 

C  AIT  ABA: 

Slaughter  - 

Hogs,  inspected: 1,000' 

3  874 

:      1  461 

1   20  5 

*                 X  a  *-'\J  L 

1  4? 

GERMANY: 

Production  - 

Hog  receipts 

14  cities  .... 

•  ii 

1  ,  63  S 

1,678 

1 , 855 

:      1 , 872 

:      ] . 

Hog  slaughter 

36  centers . . . . : 

ii 

p  P^7 

2,038  : 

2.154- 

2,447 

2,570 

: 

i 

Imports  - 

1000 

Bacon,  total. . . : 

pounds: 

1,475  : 

10,106  ': 

9,733 

12 ,412, 

23,071 

'     If  . 

Lard,,  total 

ii 

105,362  : 

115,311  : 

117, 809: 

92 , 932 

119,  803 

UNITED  STATES: 

Hogs,  inspected: 1000 1 s: 

17,416  : 

25,967  i 

25 , 866 : 

25,190: 

26,658 

•  23,91* 

Exports  -  : 

Bo-con  -  : 

1000  : 

United  Kingdom: pounds: 

68,346  : 

35,407  : 

30,190: 

12,821: 

3,713: 

1,3$ 

Germany  .  _  : 

ii 

1,045  : 

7  • 

6,099  : 

4,175: 

304: 

1,177: 

1,16£| 

ii 

3,801  : 

10,869  : 

7, 947: 

5,656 

3,318: 

2,07< 

ii 

92,954  : 

75,371  : 

68,935: 

25,218: 

10,898: 

9,2$ 

Hams , shoul ders  : 

United  Kingdom: 

ii  . 

68,594  : 

70 , 441  : 

44,024: 

32,209: 

19,395: 

24,9:- 

Total   : 

ii 

79,265'  : 

85,024  : 

55, 657: 

40,835: 

28,439: 

29,87? 

Lard  -  : 

Un  i  t  e  d  Kin£,  do  m : 

ii 

89,430  : 

114,893  : 

131,031: 

144,356: 

133,593: 

145, 90i 

ii 

76,146  : 

99,125  : 

109,621: 

61 , 192 : 

'  89,345: 

93,701| 

ii 

3,801  : 

10 , 869  : 

7 ,  947 : 

5,656: 

3, 318: 

2,0' : 

Netherlands. . . : 

ii  . 

21,218  : 

23,674  : 

27,350: 

15,561: 

19,938: 

22,00;' 

Total   : 

ii 

250,009  : 

379,652  : 

439,735: 

325,099: 

314,078: 

HP-42 


-21- 


Ko.;;s  and  pork  products:    Foreign  and  domestic  average  prices  per  100  pounds 
for  the  month  indicated,  and  stocks  at  the  end  of  each  month 


I  tern 

. 1909  -191o 

'.1925  -  1929 

[    '  Mar. 

Feb. 

Mar. 

.  average 

.  average 

,  1932 

j  1933 

'.  1933 

:  Dollars 

:  Dollars 

:  Dollars 

:  Dollars 

:  Dollars 

Prices  - 

Hogs,  Chicago, 

and  shippers' 

One*  f~  »-a  +•  -1  rvnr* 

:  3.02 

:  11.31 

:        4. 33 

3.46 

!  3.88 

Corn,  Chicago, 

iJo.  3  Yellow  

:  1.04 

:  1.61 

:  .59 

:  .41 

:l/  .46 

Ti ptI  in     1  i  v p 

U^J.  lit!  j       J.  J.  V  U 

11.35 

:  14.03 

:  8.25 

1/  7.76 

:l/  7.58 

Potatoes,  Sreslau 

:  .39 

;         .  56 

:  1/  .39 

2 1  .28 

o  c 

♦  oo 

Barley,  Leipzig  .... 

1.75 

:  2.37 

1.96 

1.76 

:       1. 80 

Lard  -  j 

10.60 

14.  83 

:  6.70 

^  on 

Til  V .'^  mn r\ ~\  • 

11. bu  : 
13.89  : 

15.32 
15.72 

!        6 . 65  ; 
7.35 

5 . 89 
1/  6.81 

'  1 .'     6  .  32 
1;  -^.37 

Hamburg  : 

Cured  pork  -  : 

Liverpool  -  : 

aiul,  i  XOcUl    bllOi  \j  J 

cut  green  hams. . : 

13.30  : 

<C"0  .  /  o  « 

1  P  A?  t 

_L  ^  .  ZtJ  . 

8.55  : 

fc/  10.28 

American  green  : 

20.24  : 

5/ 

i/  7.34 

6.82  : 

Danish  Wiltshire  : 

s  i  do  s   : 

14.70  : 

23 . 20  : 

9.15  : 

9.29  : 

1/  1*1.06 

Canadirn  green  : 

14. 14  ; 

4/  22.20  : 

3/  : 

8.14  : 

1/  9.98 

'Stocks  -  : 

1,000  : 

1,000  : 

1,000  : 

1,000  : 

1,000 

pounds  : 

pounds  : 

pounds  : 

pounds  : 

-pounds 

United  States  -  : 

Procesacd  pork    5_/  : 

822 , 859  : 

792,197  : 

610,186  : 

610,138 

Lard  in  cold  : 

storage   • 

135,859  : 

105,635  : 

59,034  : 

61,713 

1/  3  weeks  only.    2/  2  weeks.    3_/  Do  quotation*     4/  3- 
5/  Dry  salt  cured  and  in  process  of  cure;  pickled,  ca: 
cure  and  frozen. 


ear  average, 
ed,  and  in  process  of 


0 


hog-Feed  Price  Ratios  and  hog  Slaughter 

UNITED  STATES,  GERMANY,  AND  DENMARK 


RATIO 
PER  CENT  OF 
AVERAGE 


UNITED  STATES:  HOG-CORN  PRICE  RATIO  AND  HOG  SLAUGHTER 


192*+  1925 


INSPECTED  SLAUGHTER  (12-month  moving  average  ) 
1926      1927       1928      1929      1930       1931  1932 


U  S  DEPARTMENT  OF  AGRICULTURE 


neg  2299s     bureau  of  agricultural  konoucj 


i 


UNITED  STATES  DEPARTMENT  OF  AGRICULTURE 
Bureau  of  Agricultural  Economics 
■  Washington 


o  o 


June     16,  1933 

WORLD  HOG  AND  PORK  PROSPECTS 
Summary 

Prices  of  hogs  and  hog  products  advanced  in  both  domestic  and  foreign 
markets  during  May.    Hog  prices  in  this  country  rose  to  the  highest  levels 
since  October,  1931,  largely  as  the  result  of  a  marked  improvement  in  the 
speculative  and  storage  demand  for  pork  and  lard.    A  continued  reduction  in 
pork  supplies  in  Great  Britain  resulted  in  prices  of  all  classes  of  cured 
pork  in  British  markets  advancing  during  the  month.     The  advance  was  relative- 
ly greater  in  terms  of  dollars  than  in  sterling,  due  to  the  appreciation  in 
Bri  ti  sh  exchange • 

Hog  slaughter  in  the  United  States  during  May  was  11.4  peraent  larger 
than  in  April  and  the  second  largest  slaughter  for  the  month  on  record. 
Storage  stocks  of  pork  and  lard  on  June  1  were  considerably  larger  than  those 
of  May  1,  but  were  still  below  the  levels  of  a  year  earlier.     Slaughter  sup- 
plies in  this  country  to  mid-July  are  expected  to  be  considerably  larger  than 
those  of  a  year  earlier,  but  from  mid-July  to  early  October  they  will  probably 
b  e  much  smal 1 e  r • 

Tiie  German  policy  of  protection  for  domestic  producers  of  animal  fats 
was  carried  further  on  May  16  by  advancing  the  lard  import  duty  50  percent 
to  75  marks  per  100  kilos.     The  new  rate  was  equivalent  on  June  2  to  $9.40 
per  100  pounds.    Cured  pork  import  quotas  in  Great  Britain  for  the  period 
following  June  22  have  not  yet  been  officially  announced. 

United  States 

The  seasonal  decline  in  hog  prices  in  the  United  States  which  began 
in  late  March  was  checked  in  mid- April,  and,  after  making  a  moderate  advance 
during  the  latter  half  of  that  month,  prices  rose  sharply  during  the  first 
3  weeks  of  May.    During  the  week  ended  May  20,  the  average  price  of  hogs  at 


HP- 43 


-2- 


Chicago  was  $5.00  per  100  pounds  which  was  $1.70  above  that  of  a  year  earlier 
oiid.  tiie  highest  weekly  average  since  October,  1931.     Prices  declined  during 
the  3  following  weeks  and  during  the  week  ended  June  10  they  averaged  c£4.62 
per  100  pounds.     The  average  price  at  Chicago  for  the  month  of  May  was  $4.51 
as  compared  with  $3.77  in  April  and  $3.34  in  May  last  year.     The  price 
advance  lias  been  largely  the  result  of  the  marked  improvement  in  the  in- 
dustrial and  financial  situation.    With  the  sharp  rise  in  the  general  price 
level  and  the  increase  in  business  activity  indicating  a  material  increase 
in  consumer  buying  power  in  the  near  future,  the  storage  demand  for  hog- 
products  has  strengthened  materially  during  the  last  2  months. 

Slaughter  supplies  of  hogs  were  large  during  May.     Inspected  slaughter 
during  the  month,  amounting  to  4,286,000  head,  was  11.4  percent  larger  than 
in  April,  8.8  percent  larger  than  that  of  May  1932,  and  the  second  largest 
slaughter  for  the  month  on  record.     The  increased  supplies  apparently  were 
due  largely  to  the  increase  in  the  size  of  the  1932  fall  pig  crop,  in  the 
eastern  and  southern  Corn  Belt  where  the  market  movement  of  fall  pigs  occurs 
relatively  early  in  the  season.     The  price  differential  between  different 
weights  of  hogs  in  May  was  unusually  narrow  for  that  month.     The  relatively 
high  prices  for  heavy  hogs . was  due  largely  to  the  sharp  rise  in  lard  prices 
during  the  month.    The  weights  of  hogs  marketed  during  May  were  heavier 
than  those  of  a  year  earlier. 

Notwithstanding  the  improvement  in  hog  prices  this  spring,  the  rise 
in  corn  prices  was  relatively  greater;  consequently,  the  hog-corn  price 
ratio  has  become  less  favorable.     The  ratio  in  the  Corn  Belt  Sta.tes  in  mid- 
May  was  11.7  compared  with  13-.5  a  month  earlier  and  10.4  a  year  earlier. 

Wholesale  prices  of  cured  pork  advanced  steaxlily  during  May  and  by 
the  first  week  in  June  they  were  at  the  highest  levels  since  last  September. 
Prices  at  Mew  York,  however,  have  improved  relatively  less  than  those  at 
Chicago.    Although  prices  of  fresh  pork  made  some  advance  during  May,  the 
average  during  the  first  week  in  June  were  still  considerably  below  those  in 
early  March.    Lard  prices  made  a  further  sharp  advance  in  May  and  the  aver- 
age of  $7.50  per  100  pounds  at  Chicago  during  the  week  ended  June  3  .Was  75 
cents  higher  than  that  of  a  month  earlier  and  $2.38  higher  than  that  of  a 
year  earlier.     On  the  average,  the  rise  in  hog  product  prices  this  spring 
was  relatively  less  than  the  advance  in  hog  prices.     The  composite  wholesale 
price  of  hog  products  at  Mew  York  averaged  $10.56  per  100  pounds  in  May,  or 
the  same  as  in  May  last  year  and  exceeded  that  of  April  this  year  by  only 
51  cents. 

Storage  demand  for  hog  products  was  strong  during  May  and  accumulations 
especially  of  lard  and  dry  salt  meats,  were  relatively  large  for  the  month. 
Pork  stocks  are  usually  reduced  during  May,  but  this  year  they  were  increased 
by  38,000,000  pounds  to  bring  the  total  on  June  1  to  668,000,000  pounds. 
This  total,  however,  was  still  16  percent  smaller  than  that  of  a  year  earlier 
and  150,000,000  pounds  smaller  than  the  5-year  June  1  average.    On  Movember  1 
at  the  beginning  of  the  current  storage  season  pork  stocks  were  53,000,000 
pounds  larger  than  those  of  a  year  earlier  but  by  March  1  they  were  203,000,000 
pounds  smaller  than  those  on  the  corresponding  date  in  1932.    Lard  stocks, 
totalling  110,000,000  pounds  on  June  1  were  38,000,000  pounds  larger  than 
on  May  1  but  they  were  14  percent  smaller  than  those  on  June  1,  1932  and 
23  percent  smaller  than  the  5-year  June  1  average. 
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Exports  of  pork  during  April  were  larger  than  in  March  and  also 
exceeded  those  of  April  last  year.     Exports  of  hams  and  shoulders  during  the 
month  amounting  to  7,716,000  pounds  were  35  percent  larger  than  in  March,  and 
41  percent  larger  than  in  April  1932.    practically  all  of  the  increase  was 
in  the  movement  to  the  United  Kingdom.    Bacon  exports  totalled  only  979,000 
pounds,  and  were  26  percent  below  those  of  a  year  earlier.     Total  shipments 
of  pork  from  the  principal  ports  during  May  were  larger  than  those  in  April. 

Lard  exports  in  April  amounting  to  39,180,000  pounds  were  19  percent 
smaller  than  in  March.     The  reduction  was  entirely  the  result  of  a  curtailed 
movement  to  the  United  Kingdom.     The  sharp  advance  in  lard  prices  in  the 
United  States  relative  to  prices  in  British  markets  restricted  lard  exports 
to  the  United  Kingdom  during  the  month.     Since  the  suspension  of  gold 
payments,  however,  prices  in  this  country  and  those  in  the  United  Kingdom 
(in  terms  of  dollars)  have  tended  to  approach  their  normal  relationship,  and 
as  a  result  shipments  from  the  principal  ports  during  May  exceeded  those  in 
April.    Lard  exports  to  Cuba  more  than  doubled  during  April  and  increases  also 
occurred  in  the  movement  to  Germany  and  the  Netherlands.     Total  lard  exports 
during  both  April  and  May  were  larger  than  those  of  the  corresponding  months 
in  1932. 

Hog  slaughter  during  late  June  and  early  July  last  year  was  unusually 
small  because  of  holding  back  of  shipments  by  producers  on  account  of  the  low 
level  of  hog  prices  in  early  June.  Marketings  from  late  July  to  early  October 
however,  were  unusually  large.     The  distribution  of  supplies  from  mid-June 
to  October  this  year  is  expected  to  be  greatly  different  from  that  of  the 
corresponding  period  last  year.     Supplies  to  the  middle  of  July  are  expected 
to  be  considerably  larger  than  those  of  a  year  earlier  but  from  mid-July  to 
early  October  they  will  be  smaller.    The  1932  fall  pig  crop  in  the  states 
which  usually  contribute  the  largest  proportion  of  the  market  supply  of  hogs 
during  the  cummer  months  was  much  smaller  than  the  unusually  large  fall  crop 
produced  in  these  states  in  1931.    Present  indications  point  to  a  considerably 
stronger  demand  for  hog  products  during  the  remainder  of  the  current  market- 
ing year  than  that  of  the  corresponding  period  last  year. 

Canada 

Canadian  hog  prices  continued  to  advance  during  the  4  weeks  ended  May 
25.    The  average  price  at  Toronto  (United  States  currency)  for  that  period 
was  $5.04  per  100  pounds  for  bacon  hogs  compared  with  $4,59  in  April  and  only 
$3.98  in  May  last  year.    Prices  have  been  rising  since  February,  the 
greatest  advance  taking  place  in  March  when  the  average  price  at  Toronto  was 
$1.09  above  February. 

The  number  of  hogs  graded  at  stockyards  and  packing  plants  during  the 
4  weeks  ended  May  25  was  276,000  head  or  15,000  head  more  than  for  the  same 
period  a  year  ago.     The  total  number  graded  from  the  beginning  of  this  year 
to  May  26,  was  1,336,000  head,  or  about  1  percent  less  than  for  the  same 
period  last  year,  but  considerably  greater  than  in  the  corresponding  period 
of  1931.     The  percentage  graded  as  selects  this  year  was  16  percent  of  the 
total  compared  with  15  percent  last  year.     This  is  the  type  of  hog  designated 
in  the  Ottawa  Trade  Agreement  as  acceptable  to  the  British  market. 
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Owmg  to  the  low  prices  prevailing  the  latter  part  of  1932  there 
was  a  decrease  in  the  number  of  sows  bred  for  spring  farrowing  in  1933. 
Ontario,  where  29  percent  of  the  hogs  in  Canada  are  found,  indicated  pros- 
pective sow  farrowings  for  the  6  months  ended  June  1,  1933  at  128,200  as 
compared  with  150,600  last  year,  states  the  Canadian  Government  Annual  Marke* 
Keveiw  for  1932.     The  prospect  for  the  Western  Provinces  are  for  a  decrease 
m  output  in  1933,  with  the  falling  off  noticeable  largely  in  the  last  6 
months.    Although  total  production  in  Canada  nay  show  a  decrease  as  compared 
with  1932,  exports  of  pork  products  to  Great  Britain  will  be  materially  in-, 
creased,  states  the  government  report,  as  Canada  has  a  distinct  preference, 
owing  to  the  British  bacon  quota  system  now  in  effect. 

Last  year  1,008,000,000  pounds  of  pork  were  produced  in  Canada  of  which! 
only  46,061,000  pounds  were  exported  and  964,000,000  pounds  consumed  at  home. 
The  per  capita  consumption  reached  92  pounds  as  compared  with  only  83  rounds 
in  1931,  73  in  1930,  and  80  in  1929.     Obviously  the  amount  exoorted  last  year 
was  far  short  of  the  280,000,000  pounds  fixed  as  Canada's  import  quota  into 
the  British  market. 

For  the  4  months  ended  April  30,  exports  of  Canadian  bacon  and  hams 
reached  3.5,960,000  pounds,  and  were  over  a  third  larger  than  exports  for  the 
same  period  last  year.     Most  of  the  bacon  and  hams  went  to  the  British  market. 
Exports  to  the  United  States  amounted  to  only  335,000  pounds  and  were  only 
half  as  large  as  for  the  sane  period  a  year  earlier.     Of  the  2,477,000  "oounds 
t of  other  pork  exported,  954,000  pounds  went  to  the  United  Kingdom  and 
468,000  pounds  to  the  United  States. 

United  Kingdom  and  Irish  Free  State 

Annour. cements  are  still  lacking  with  respect  to  the  cured  pork  import 
allotment  situation  .after  June  22.     The  anticipated  reduction  of  2.5  percent 
from  the  preceding  month  in  imports  for  the  month  ended  on  that  date  is  now 
in  effect,  end  reduced  supplies  and  rising  prices  characterized  the  bacon 
market  through  May,  according  to  Meat  Specialist  H.  E.  Reed  at  London. 
On  the  basis  of  importer- to- wholesaler  quotations,  May  averages  at  Liverpool, 
in  sterling,  showed  percentage  advances  over  April  as  follows:  American 
green  bellies,  13;  Danish  Wiltshire  sides,  7.6;  Canadian  green  sides,  11. 
The  weaker  dollar  exchange  situation,  however,  resulted  in  the  following 
relatively  greater  percentage  gains  over  April,  with  the  actual  average  for 
May,  in  dollars  per  100  pounds,  in  parenthesis:    American  green  bellies,  24 
($10.18);  Danish  Wiltshire  sides,  18  ($14.12);  Canadian  green  sides,  21 
($12.30).     The  upward  price  movement  has  been  hindered  by  low  purchasing  powea, 
however,  and  prices  in  early  June  receded  somewhat  from  the  high  May  levels. 

Demand  for  strictly  bacon  cuts  was  discouraged  also  by  the  unusually 
warm  mid-May  weather,  but  the  decline  was  offset  partially  by  an  increased 
demand  for  boiling  cuts.    As  the  general  advance  in  sterling  prices  continued! 
it  became  more  evident  that  limited  supplies  were  maintaining  bacon  prices, 
with  but  little  assistance  from  the  demand  side.    In  that  respect,  London 
has  given  the  market  more  support  than  have  the  northern  industrial  areas. 
Prices  are  now  well  above  those  of  last  year,  and  additional  supply  reduction* 
apparently  have  counteracted  any  seasonal  tendency  toward  lower  prices.  The 
supply  of  United  States  bacon  in  British  markets  remains  small,  with  recent 
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price  advances  "being  maintained.     Total  "bacon  imports  for  April,  at  85,000,000 
pounds,  were  smaller  than  any  other  month  since  August  1930  with  the  excep- 
tion of  February  1933.     Total  imports  for  the  current  season  to  April  31 
stood  13.7  percent  below  imports  for  the  same  months  of  1931-32. 

Ham  prices  advanced  during  May  in  spite  of  larger  supplies,  the  rise 
"being  aided  considerably  by  unusually  favorable  weather  and  reduced  competi- 
tion from  gammons.    The  sterling  average  at  Liverpool  was  5.6  percent  higher 
than  in  April,  with  the  dollar  average  up  14  percent  to  reach  $13.54  per 
100  pounds.     April  ham  imports  were  32  percent  larger  than  in  March  and  37 
percent  larger  than  in  April  1932.    Larger  United  States  and  Canadian  ship- 
ments are  responsible  for  the  increase  for  the  period  October-April  1932-33; 
total  ham  imports  were  6.6  percent  larger  than  figures  for  the  corresponding 
1931-32  period.     There  has  been  no  accumulation  of  stocks,  however,  and  a 
firm  market  is  anticipated. 

Tne  advance  in  lard  prices  at  Liverpool  carried  the  dollar  average  for 
May  up  to  $8.02  per  100  pounds,  an  advance  of  24  percent  over  April.  Sterling 
prices  also  advanced  sharply,  the  May  average  being  20  percent  above  April 
and  more  than  25  percent  higher  than  the  May  1932  average  for  sterling. 
Stocks  of  refined  lard  at  Liverpool  on  June  1  were  1,862,000  pounds,  a  slight 
decline  from  a  month  earlier,  but  somewhat  larger  than  a  year  ago.    Lard  im- 
ports in  April  were  moderate  at  about  23,000,000  pounds,  but  were  nearly 
double  the  imports  of  April  1932.     The  larger  imports  of  recent  months  placed 
the  total  for  October-April  1932-33  slightly  ahead  of  the  corresponding  1931- 
32  figures. 

In  fresh  pork,  London  Central  Market  receipts  of  British  and  Irish 
during  May  were  seasonally  smaller,  and  also  below  last  year's  comparable  figure* 
As  the  season  draws  to  a  close,  fresh  pork  prices  have  been  about  the  same 
as  those  of  last  year,  but  frozen  pork  prices  have  been  well  under  last  year's 
levels.    Total  pork  supplies  on  Smithfield  during  the  season  were  about  the 
same  as  last  year.    Fresh  supplies  were  smaller  than  last  year,  largely  as  a 
result  of  reduced  Irish  shipments,  but  frozen  supplies  were  considerably 
larger  on  account  of  increased  New  Zealand  shipments.    Heavy  slaughter  continued 
in  that  country  during  April,  being  only  slightly  smaller  than  the  record 
killings  in  March  1933. 

Countries  Important  in  British  Market  Supplies 

Denmark  shipped  from  53,000  to  55,000  bales  of  Wiltshire  sides  a  week 
to  Great  Britain  during  May,  according  to  unofficial  figures  on  receipts  into 
British  markets.    May  receipts  this  year  were  larger  than  last,  on  account  of 
the  Danish  slaughterhouse  strike  of  May  1932,  but  the  general  average  ship- 
ments for  normal  weeks  last  year  ran  well  over  70,000  bales  during  May  and 
June.    For  the  calendar  year  1932,  7,841,000  hogs  were  killed  in  Danish 
export  slaughter-houses  against  7,320,000  in  1931.    Netherlands  bacon 
shipments  to  London,  which  takes  most  of  the  continental  bacon  reaching  Great 
Britain,  ran  between  2,000  and  4,000  weekly  last  month  against  3,000  to  5,000 
in  May  1932.     Export  killings  in  Netherlands  reached  1,353,000  head  in  1932 
against  1,520,100  in  1951  and  1,214,000  in  1930.     Current  Polish  shipments 
to  London  have  ranged  between  5,000  and  6,000  bales  weekly  agai/ist  ',500  to 
9,000  bales  in  Kay  1932.     Shipments  from  other  countries  also  are  down  in 
keeping  with  the  import  allotment  agreements. 
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•   .  Germany 

The  German  policy  of  protection  for  domestic  producers  of  animal  fats 
was  carried  further  by  advancing  the  lard  import  duty  50  percent  to  75 
marks  per  100  kilos  on  May  16,  according  to  cabled  advices  from  Berlin  office! 
of  the  Foreign  Agricultural  Service...   The  new  rate  was  equivalent  on  June 
2  to  $9.40  per  100  pounds.     At  par  of  exchange,  the  duty  would  equal.. $8.10. 
The  effectiveness  of  the  new  rate  is  not  yet  apparent.    Hamburg  lard  quota- 
tions in  marks  before  duty  payment,,  advanced  steadily  during  May,  bringing 
the  monthly  average  in  narks  17  percent  above  the  April  level.    Dollar  prices! 
in  May,  however,  advanced  58  percent  over  April  as  a  result  of  the  weaker 
dollar  exchange  position  against  marks.     The  average  dollar  price  for  May 
reached  $9.10  against  $6.34  a  year  earlier  and  was  the  highest  for  any  month  ] 
since  November  1931. 

Lack  of  May  import  figures  for  Germany  prevents  observation  of  the 
effect  of  the  new  duties  on  lard  imports.    April  imports  at  9,692,000  pounds  J 
were  somewhat  larger  than  those  of  March,  but  represented  a  decline  of  55. 
percent  below  imports  in  April  1932.     The  reduced  April  movement  resulted 
in  the  total  imports  for  the  period  October- April  1932-33  going  5.7  percent 
below  the  corresponding  1931-32  figures.     Consul  Schnare  at  Hamburg  reports 
that  the  dollar  exchange  fluctuations  have  made  importers  slow  to  negotiate 
commitments  for  future  delivery. 

Tue  moderate  advance  in  dollar  values  of  hogs  at  Eerlin  during  May 
brought  the  average  of  heavy  animals  for  the  month  up  to  $7.46  per  100  pounds. 
The  current  average  is  21  cents  higher  than  in  April,  and  30  cents  above  the  ] 
May  1932  average.    In  both  comparisons,  however,  the  advance  is  the  result 
of  the  foreign  exchange  situation.    Dollar  values  in  May  1933  were  2.9  percent 
higher  than  in  April,  but  values  in  marks  averaged  4.5  percent  lower  in  May 
than  in  the  preceding  month.     May  hog  receipts  of  14  markets,  were  about  the  I 
same  as  in  April  when  they  totaled  251,000  head,  and  continued  to  ran  below 
last  year's  figures.     The  season's  total  to  April  31  was  16.2  percent  under 
the  1931-32  level.    In  slaughter  also  current  returns  are  running  smaller 
than  last  year,  with  the  total  to  April  30  at  36  centers  13.4  percent  below 
last  season's  comparable  figures.    Bacon  imports  in  April  were  the  smallest 
for  any  month  since  June  1929. 


HP- 43  -7- 

Hogc  and  pork  products:     Indices  of  foreign  supplies  and  demand 


Country 
and  item 


UNITED  HffgDOj: 
Pro due  tion  - 
Supplies , 
domestic  fresh 
pork,  London. . 
Imports  - 
Bacon  -. 
Denmark  ...... 

Irish  P. State 
United  States 
Canada  .... 

Others  .... 

Total  ... 
Ham,  total  . 
Lard,  total 
DENMARK: 
Exports  - 

Bacon  

CAIIADA: 

Slaughter  - 
Hogs, inspected 
GERMANY: 
Production  - 
Hog  receipts 

14  ci ties  .... 
Hog  slaughter 
36  centers  ... 
Imports  - 
Bacon,  total  .. 
Lard,  total  . . . 
UNITED  STATES: 
Slaughter  - 

Hogs , inspected 
Exports  - 
Bacon  - . 
United  Kingdom 

Germany   

Cuba  

Total  ...... 

Hams,  shoulders 
United  Kingdom 
To  to.l 
Lard  - 
United  Kingdom 

Germany   

Cuba  

Netherlands. . . 
Total   


Unit 


1*000 
pounds 


1000' s 


1,000 

pounds 


1000 1s 

1,000 

pounds 
ii 

it 

ii 


1009-10 
tol913-14 
average 


140,624 

111:,  875 
23,571 
23,978 

300,048 
52-,  215 

131,658 


1,010 


2,612 

1,669 
123,290 


19,732 


78,385 
1,145 
4,406 
106,953 

80,219 
92,762 

102,520 
86,057 
21,065 
23,377 

285 


,533 


.  _____  Oct.-  Apr. 
"1924-25  i 


tol928-29 
average 


39,277 


292,492 
33,417 
66 ,293 
45,364 
89,129 

526,695 
70,379 

156, 855 


291,558 
1,674 

1,916 

2,366 

11,146 
.13  1,571 

29,303 


40,387 
6,862 
12,297 
85,390 

62,848 
99,490 

136,501 
112,673 
48,198 
26,510 
437,782 


1929-30 


44 , 370 


340 ,  -120 
27,092 
42,158 
9,712 

121,740 

541,122 
59,626 

168,782 


338,063 
1,367 

1,975 

2 , 528 

11,528 
135,695 

29,346 


33,733 
4 , 73  9 

9,-:-_p 

75,914 

54,113 
68,073 

145,557 
118,639 
45,895 
30,699 
489,830 


1930-31 


49,880 


476,427 
' 17,370 
: 16,437 
:  2,043 
169,903 
632,160 
•43,200 
183,837 


475,091 
•  1,151 

2,165 

:  2,370 

.14,099 
116,218 

23 ,678 


.14,430 
319 
6,_)50 
28,135 

39,110 
46,921 

164,173 
71 , 803 
26,283 
13,350 

369,368 


1931-33 


70 , 402 


543 , 750 
18,432 
5,543 
, 10,056 
192,854 
771,945 
45,405 
166,503 


529,893 
1,730 

2,162 

2,967 

26,252 
141,389 

30,372 


.4,106 
1,215 
4.408 

12,214 

24,197 
33,898 

146 ,654 
100,239 

22,457 
350,092 


1932-33 


56,724 


423,424 
13,209 
2,446 
13,317 

224,345 

676,743 
48,534 

168,690 


435,181 
1,656 

1,811 

2,470 

19,764 
134,004 

27,763 


1,661 
1,170 
2,542 
10,212 

31,882 
37,591 

165,123 
102,297 
6,880 
25,927 
361,682 
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Hogs'  and  pork  products:     ForeL^n  and  done s tic  average  prices  per  100 
pounds  for  the  month  indicated,  and  stocks  at  the  end  of  each  month 
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^  -  UNITED  STATES  DEPARTMENT  OF  AGRICULTURE 

Bureau  of  Agricultural  Economics 
Washington 

July    18  ,1333 

WORLD  HOG-  AND  PORK  PROSPECTS 
Summary 

Slaughter  supplies  of  hogs  in  the  United  States  during  June  were  the 
largest  for  the  month  on  record.      As  a  result  of  the  larger  supplies  and  high 
temperatures  hog  prices  in  this  country  have  declined  since  mid- May.  Domestic 
prices  of  hog  products  were  irregular  during  June,  but  foreign  prices  of  most 
products  except  bacon  were  steady  to  higher  in  terms  of  United  States  currency , 
largely  because  of  the  depreciation  of  this  currency.      Bacon  prices  on  the 
British  market  were  lower  during  the  month. 

The  June  Pig  Survey  recently  released  by  this  Department  showed  an 
increase  of  3  percent  in  the  1933  spring  pi£  crop.    A  large  incaeoase  in  fall 
farrowings  for  1933  was  indicated,  bit  it  may  not  be  fully  realized,  since  in 
recent  weeks  the  ratio  between  hog  prices  and  corn  prices  has  become  much  less 
favorable  for  hog  production.      The  June  hog  census  in  Germany  showed  a  slight 
decrease  in  total  numbers  as  compared  with  a  year  earlier.      The  number  of  bred 
sows  on  hand  was  larger  than  in  June  last  year  indicating  a  tendency  toward 
increased  production. 

Bacon  imports  into  the  United  Kingdom  were  reduced  during  May  as  compared 
with  the  preceding  month,  but  imports  of  hams  and  lard  were  larger.    A  reduction 
of  2.5  percent  per  month  in  the  British  import  quota  on  bacon  and  hams  has  been 
announced  for  July  and  August.    Lard  imports  into  German;-,   during  the  month  were 
relatively  large.    United  States  exports  of  lard  increased  during  May,  but  pork 
exports  were  reduced.     Shipments  of  both  pork  and  l,?rd  from  the  principal  United 
States  ports  daring  June  were  larger  than  in  May. 
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United  States 

After  reaching  the  highest  level  for  more  than  a  year  in  raid-May,  hog 
prices  declined  during  the  remainder  of  that  month  and  during  June.  This 
decline  was  due  largely  to-  the  very  narked  increase  in  slaughter  supplies  and 
the  relatively  high  temperatures  prevailing  in  most  sections  of  the  country. 
These  factors  much  more  than  offset  the  price- supporting  influence  of  the 
general  improvement  in  business  conditions. 

Hog  prices  at  Chicago  averaged  $5.0C  per  loO  pounds  during  the  second 
week  in  May,  the  highest  weekly  average  for  the  year  thus  far,  but  at  the  end 
of  June  the  weekly  average  was  only  $4.32.     The  average  price  at  Chicago  for 
June  was  $4.49  per  100  pounds  as  compared  with  $4.51  in  May  and  $3.62  in  June 
1932.      The  continued  strength  in  lard  prices  resulted  in  relatively  high 
prices  for  heavy  hogs  as  compared  with  prices  for  medium  weight  and  light 
weight  nogs. 

Inspected  slaughter  of  hogs  during  June  amounting  to  4,626,000  head 
was  the  largest  for  the  month  on  record  and  the  largest  for  any  month  of 
the  present  marketing  year  thus  far  except  January.    For  the  first  time  since 
1928  slaughter  in  June  exceeded  that  in  May.    As  compared  with  June  1932 
slaughter  for  the  month  this  year  was  aboat  1,300,000  head  or  39.4  percent 
larger. 

T.-.    lart-  >  increase  in  hog  marketings  during  June  as  compared  with  a 
year  earlier  was  to  some  extent  a  reflection  of  the  larger  pig  crop  in  the 
fall  ^.f  1932,  but  it  was  due  chiefly  to  the  changed  distribution  of  summer 
market  supplies.    Last  year  marketings  were  relatively  small  during  June  and 
early  July  as  a  result  of  the  very  low  prices  in  early  June,  but  supplies 
were  large  during  August  and  September.        This  year  with  hog  prices  on  a  much 
higher  level  there  has  been  no  tendency  to  withhold  hogs  from  market.  In 
the  eastern  Corn  Belt,  where  most  of  the  increase  in  the  1932  fall  pig  crop 
occurred,  bogs  are  normally  read,'/  for  market  earlier  than  those  from  the 
western  Corn  Belt.     In  addition  corn  prices  have  advanced  considerably  during 
recent  weeks,  while  hog  prices  have  declined,  and  this  fact  no  doubt  has 
tended  to  encourage  the  marketing  of  packing  sows  and  tn  discourage  the 
feeding  of  hogs  to  heavy  weights.    Reports  from  the  western  Corn  Belt  indicate 
that  sows  are  beginning  to  be  marketed  in  fairly  large  volume  and  that  an 
increasing  proportion  of  unfinished  hogs  have  been  included  in  the  marketings 
durin.;  the  last  2  weeks.    It  is  apparent,  therefore,  that  in  addition  to  the 
larger  supplies  of  hogs  available  for  the  summer  market,  a  larger  than 
usual  proportion  of  them  has  been  marketed  during  May  and  June. 

Tne  continued  advance  in  corn  prices  carried  the  monthly  average  price 
of  5T0.  3  Yellow  com  at  Chicago  to  43.4  cents  per  bushel,  the  highest  level 
since  iJ0vember  1931.      With  hog  prices  declining  the  ratio  of  hog  prices  to 
corn  prices  has  dropped  sharply  during  the  last  month.    Based  on  Chicago 
prices  the  hog-corn  price  ratio  for  the  week  ended  July  1  was  8.6  as  compared 
with  11,4  lor  the  week  ended  June  10  and  14.8  for  the  corresponding  week  a 
year  ago. 
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Wholesale  prices  of  fresh  pork  declined  somewhat  during  June,  but  cured 
pork  prices  were  steady  to  higher,    pries  of  lard  declined  during  the  first 
week  of  the  month,  but  were  unchanged  thereafter.      The  composite  wholesale 
price  of  hog  products  at  New  York  averaged  $11.20  per  IOC  pounds  in  June  as 
compared  with  $10.56  in  May  and  $10*82  in  Juno  1932. 

Tiie  1933  spring  pig  crop,  according  to  the  Pig  Crop  Report  as  recently 
released  by  the  United  States    epartmer.t  of  Agriculture,  showed  an  increase 
of  3  percent  over  that  of  1932;    About  half  the  increase  in  the  spring  pig 
crop  resulted  from  an  increase  in  the  number  of  sows  f arrowing  and  the  other 
half  was  due  to  an  increase  in  the  average  number  of  pigs  saved  per  litter. 
The  results  of  this  survey  are  shown  for  the  United  Spates  and  the  several 
geographical  divisions  in  the  table  on  page  4, 

In  the  North  Central  States  (Con:  Belt)  the  number  of  pigs  saved  in 
the  spring  season  this  year  was  estimated  as  being  4  percent  larger  than 
the  number  saved  in  the  spring  of  1932.     Tho  crop  was  larger  this  year  than 
last  in  all  States  of  this  group  except  Iowa,  Wisconsin  and  North  Dakota,  with 
the  largest  increase  being  in  the  area  east  cf  the  Mississippi  Hiver  and  in 
South  Dakota.        In  the  Par  Western  States  there  was  a  decrease  in  the  spring 
pig  crop  of  11  percent,  but  in  Other  areas  there  Was  little  change. 

The  estimated  number  of  sows  to  farrow  during  the  fall,  of  1933  .,\-.s 
8  percent  larfc.er  than  the  fall  farrowings  otf  1932  for  the  United  Spates  and 
13  percent  for  the  i!0rth  Central  Spates.      '  Tnis  estimate  is  bas^d  upon  the 
interpretation  of  breeding  intentions  reported  about  June  1,.  and  assumes 
that  the  relation  between  breeding  intentions  as  reported  this  year  and 
subsequent  far rowings  will  be  fairly  similar  to  the  average  relationship  of 
other  recent  years.        Since  tae  reports  from  farmers. on  which  the  survey  was 
based  were  received,  corn  prices  nave  advanced  considerably  and  corn  crop 
prospects  have  become  less  favorable.      The  present  hog-corn  price  ratio,  if 
sustained  for  any  considerable-period,  will  tend  to  discourage  hog  production. 
It  is  doubtful,  therefore,  that  the  increase  in  fall  farrowings  will  be  as 
large  as  indicated  by  breedings  intentions  as  of  early  June  if  the'  ratio 
continues  unfavorable. 

Exports  of  lard  increased  during  May,  but  porlc  exnorts  declined  during 
that  month.    Lard  exports  during  May  showed  an  increase  of  18  percent  over 
those  of  April  and  11  percent  o-cr  tr.oae  of  May  1932.     Total  pork  exports  for 
the  month  were  14  percent  smaller  than  in  April  and  19  percent  less  than  in 
May  last  vear.     Shipments  of  both  pork  and  lard  from  the  principal  ports 
during  June  were  larger  than  in  May. 

Exports  of  hams  and  shoulders  during  May,  totaling  6,503,000  pounds, 
were  about  15  percent  smaller  than  in  April  or  in  May  last  year.    Nearly  all 
of  this  decrease  was  in  the  shipments  to  the  United  Kingdom,  the  principal 
importer  of  these  cuts.    Bacon  exports  durin-:.  the  month  amounted  to  911,000 
pounds,  a  reduction  from  the  preceding  montn  and  from  the  corresponding  month 
a  year  earlier. 

Lard  exports  during  May  totaled  46,277,000  pounds.  Shipments  to  both  the 
United  Kjnrdom  and  Germany  were  materially  increased.  Total  lard  exports  for 
the  first  8  months  of  the  present  marketing  year  (October  to  May)  were  about 
4  percent  larger  than  those  of  the  corresponding  period  a  year  earlier. 
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The  number  of  hogs  over  6  months  of  age  on  farms  on  June  1,  1933  as 
shown  "by  the  Pig  Survey  was  considerably  larger  than  on  June  1  last  year. 
The  indicated  increases  were  about  15  percent  for  the  United  States  and 
about  20  percent  for  the  North  Central  States.    Despite  the  fact  that  market- 
ings during  Junc  were  unusually  largo,  the  number  of  hogs  available  for  market 
at  the  end  of  Juno  was  probably  Larger  than  a  year  earlier.    With  the  present 
relationship  between  hog  prices  and  corn  prices  unfavorable  for  hog  feeding, 
the  feeding  of  hogs  to  heavy  weights  probably  will  bo  discouraged.  Under 
such  circumstances  it  is  expected  that  total  slaughter  supplies  of  hogs  dur- 
ing the  romainii  ^  3  months  of  the  present  marketing  year  (July  to  September) 
will  be  larger  than  in  those  months  a  year  earlier.. 


United  States:     Spring  pig  crop,  by  geographic  divisions,  1932  and  1933 


Geographic 
division 

:     Spring  pigs  saved 
:     (Dec.  1  to  June  1) 

!  Spring  pigs 
.  saved  per 
litter 

:  Sows  far- 
>  rowed  in 
: spring (Dec. 
:  1  to  June  l) 

:   Sows  to  be  farrowed 
:  fall  1933  compared 
:  with  fall  1932 
:  (Juno  1  to  Dec.  1) 

:  1932 

;      1935  y 

:         1933  2/ 

; Total 

: Percent age 
:     of  1932 

i  1932 

:  1933 
:  11 

:  1932 

:  1933 

:  y 

:  1932 

j  Total 

:Percentage 
•     of  1932 

: Thou- 

: Thou- 

:  Num— 

:  Num- 

; Thou- 

:Thou- 

: Thou- 

:Thou- 

: sands 

: sands 

:  Percent 

:  ber 

:  ber, 

: sands 

: sands 

: sands 

: sands 

:  Percent 

North  Atlantic 
East  North 

:  666 

:  648 

:  97 

!  6.3 

;  6. 3 

:  106 

!  103 

:  103 

:  98 

:  96 

Central   

West  North 

: 11, 521 

.32,397: 

:  108 

:  6.0 

:  6.1 

:1,907 

52,019 

:l,*g* 

: 1,476 

:  109 

Central  

.27,849 

!  28,552 

:  103 

:  5.7 

:  5.8 

:4,925 

;4,923 

:1,967 

:2,273 

!  116 

Total  North 

Central   

39,370 

:  40,949, 

104  ! 

5.8  : 

•  5.9  ; 

6,832 

;6,942 

3,321 

3,749 

:  113 

South  Atlantic, 

East  and  West: 
South  Central 
Mountain  and  ; 

2,722: 
5, 003: 

2,731: 
5,077: 

100  . 

101  : 

5.8  : 
5.8  « 

5.7  ; 
5.7  ; 

470 
858; 

480, 
.  897: 

411. 
796: 

385; 
787: 

:  94 
99 

Pacific  (West ) 

1 , 33  " ' 

1,625: 

89  : 

5.8  ; 

5.8  j 

317: 

280: 

224: 

221: 

99 

United  States  : 

49,597: 

51,030 1 

103  : 

5.78; 

5.86: 

8,582: 

8,702: 

4,855: 

5,240: 

108 

Compiled  from  the  United  States  1933  Spring  Pig  Crop  Report  as  of  June  1,  1933. 
Bureau  of  Agricultural  Economics,  Division  of  Crop  and  Livestock  Estimates. 

U     Preliminary.    2/    Number  indicated  to  farrow  this  year  from  breeding  in- 
tentions reports. 


Canada 

While  the  price  of  bacon  hogs  at  Toranto  was  slightly  lower  for  the 
4  weeks  ended  June  29  in  Canadian  currency,  the  price  when  expressed  in  America: 
dollars  showed  a  further  advance  owing  to  the  change  in  the  exchange  rate.  For 
the  4  weeks  ended  June  29,  therefore,  the  average  price  at  TorDnto  was  $5.09  pel 
100  pounds  in  United  States  currency,  compared  with  $5.00  for  the  month  of  May 
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and  $3.97  in  June  last  year.    Although  tie  price  foil  to  $4.89  for  the  week 
ended  June  15  it  advanced  during  the  last  2  v.'eeks  of  June,  first  to  $5.26 
and  then  to  $5.36, 

The  number  of  hogs  marketed  daring  the  4  weeks  ended  June  29  was 
242,000  head  compared  with  259, OL'O  during  the  same  period  last  year.  The 
total  number  of  hogs  marketed  from  the  beginning  of  1933  to  date  was 
1,643,000,  a  decrease  of  2  percent  compared  with  the  same  period  a  year 
BgO  • 

Exports  of  "bacon  and  hams  to  the  United  Kingdom  for  the  first  5  months 
of  the  year  ar.iou.it ed  to  22,895,000  pounds  or  over  twice  the  amount  exported 
during  the  same  period  last  year.    About  96  percent  of  the  total  shipments  of 
Canadian  bacon  and  hams  wc::t  to  the  United  Kingdom.    Exports  to  the  United 
States  amounted  to  only  417,000  pounds  and  were  only  half  as  Large  as  they 
were  last  year.    Exports  :  f  other  kinds  of  pork  were  relatively  small,  the 
total  amounting  to  only  3, 000,000  pounds,  the  bulk  of  which  went  to  the  United 
Kingdom. 

United  Kingdom  and  Irish  Free  State 

A  further  reduction  of  2.5  percent  from  June  figures  was  made  in  the 
British  cared  pork  import  quota  for  the  o.oivth  ending  July  22,  1933,  according 
to  Meat  Specialist  H.  E.  Reed  at  London.    That  reduction  is  to  be  followed  by 
an  additional  2.5  percent  cut  from  the  preceding  month  for  the  month  ending 
August  22.  A  seasonal  allocation  for  ham  has  been  given  the  United  States  and 
Poland. 

The  decline  in  Liverpool  quotations  on  Danish  Wiltshire  sides  during 
June  brought  the  average  for  the  month  down  to  $13.39  per  100  pounds,  according 
to  cabled  advices  from  the  London  office  of  the  Foreign  Agricultural  Service. 
The  June  average  was  about  73  cents  under  the  May  level,  but  well  above  the 
June  1932  average.    The  price  decline  for  June  in  dollar  currency  was  less 
marked  than  the  decline  in  sterling  currency  in  view  of  the  lower  dollar  ex- 
change value.     The  same  is  true  for  the  dollar  average  price  of  Canadian  green 
sides,  which  were  down  to  $10.67  for  June  against  $12.30  in  May,  but  still 
higher  than  a  year  ago.    For  the  first  2  weeks  of  June,  American  green  bellies 
averaged  more  than  $1.00  above  corresponding  May  figures  to  roach  $10.78  per 
100  pounds  but  that  figure  was  below  the  late  May  level  and  quotations  were 
nominal  in  the  second  half  of  June.    Holler  prices  of  all  American  pork  prod- 
ucts on  British  markets  have  been  ai  led  by  the  exchange  rate,  but  lower  pur- 
chasing power  and  seasonally  reduced  demand  forced  bacon  prices  lower  in 
spite  of  reduced  supplies. 

The  bacon  price  advance  registered  in  May  apparently  was  carried 
farther  than  purchasing  power  and  seasonal  demand  would  warrant.  Irregular 
weekly  shipments,  and  some  very  salty  bac:m  from  Denmark  were  partially 
responsible  for  the  decline.    By  June  26,  ho.vever,  the  market  showed  some 
renewed  strength,  with  all  bacon  prices  substantially  above  those  of  the 
2  preceding  years.     Lmports  for  the  quota  period  ended  June  22  showed  a 
decline  from  the  preceding  month  which  in  turn  had  been  lower  than  in  the 
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month  ended  April  22.     In  the  calendar  month  of  May,  imports  were  slightly- 
larger  than  in  April,  as  a  result  of  bunching  shipments  and  arrivals  prior 
to  the  Whit suqa  holidays.    For  the  1032-33  season  October-May,  total  bacon 
imports  into  Great  Britain  were  10.5  percent  below  comparable  1951-32 
figures.     Imports' from  Denmark  ran  18.2  percent  behind  the  1951-32  figures. 
Receipts  from  Canada  continued  to  gain  in  recent  months,  while  bacon  from 
the  United  States  has  been  in  very  short  supply. 

The  June  upturn  in  both  sterling  and  dollar  quotations  for  American 
hams  at  Liverpool  placed  the  dollar  average  for  short  cuts  at  $15.22  oer 
100  pounds.    That  figure  was  more  than  $3.00  higher  than  the  June  1932 
average  and  the  highest  for  any  month  since  September  1931.    The  improve- 
ment in  ham  prices  was      3ady  since  late  in  May  and  by  late  June  were  higher 
in  sterling  than  at  any  time  in  the  past  2  years,  except  for  4  weeks  follow- 
ing the  British  departure  from  the  gold  standard.    Depreciation  has  been  an 
important  factor  in  r,he  improved  dollar  prices.    Hams  have  moved  into  con- 
sumption rapidly,  the  movement  being  aided  by  unusually  favorable  weather 
and  less  competition  from  gammons.    There  has  been  practically  no  accumula- 
tion of  stocks  in  spite  of  the  fact  that  ham  imports  for  the  first  5  months 
of  1935  were  about  15  percent  larger  than  those  of  the  corresponding  1955 
months. 

Tl-    dollar  exchange  position  held  the  average  June  price  of  American 
refined  lord  at  Liverpool  at  $8.26  per  100  pounds  against  $8.02  in  May  and 
$6.74  in  Jijiic  1932.     Sterling  values  showed  a  tendency  to  decline  a  little 
during  June,    prices  have  been  irregular,  and  sensitive  to  Chicago  advices, 
the  exchange  rates,  and  political  developments.    The  decline  in  June  brought 
sterling  lard  prices  down  to  the  April  level.    July  1  lard  stocks  at  Liver- 
pool were  little  changed  from  June  and  May  figures  and  were  somewhat  below 
figures  for  July  1,  1932.    Lard  imports  in  May  at  24,505,000  pounds,  were 
the  largest  for  that  month  since  1929.    Total  lard  imports  for  the  1952-55 
season  to  May  51  were  14.2  percent  ahead  of  the  corresponding  1931-32  figures. 

Fresh  pork  supplies  in  L0ndon  during  May  and  June  were  seasonally 
smaller  and  also  below  these  of  a  year  earlier,  largely  as  a  result  of 
smaller  domestic  and  Irish  offerings.     Frozen  pork  imports,  on  the  other 
hand,  continued  heavier  than  last  year  during  May,  largely  as  the  result  of 
heavier  shipments  from  New  Zealand  and  Argentina.    Frozen  pork  prices  for 
June  were  substantially  below  last  year's  rates.     Indications  are  for  a 
continued  large  supply  of  Southern  Hemisphere  frozen  pork  when  the  season 
opens  next  fall.     Fresh  pork  prices  also  were  down  from  levels  of  recent 
months,  but  above  last  year's  prices.    Prices  of  most  meats  competitive 
with  pork  have  tended  lower  in  recent  weeks.    British  hog  prices  have  con- 
tinued the  seasonal  decline  noted  in  May,  but  remain  above  last  year's 
levels.    Hog  receipts  so  far  in  1933  have  been  smaller  than  in  1932.  In 
the  Irish  Free  State,  the  increase  in  purchases  of  pigs  for  curing  has  not 
offset  the  decline  in  numbers  of  pigs  exported.     Exports  of  fresh  and  cured 
pork  declined  further  in  the  month  ended  June  24. 
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Co;;n  trier-  Important,  in  British  Market  Sapoli o_s 

Denmark    has  worked  out  a  plan  for  reducing  hog  killings  20  percent  below 
1932  levels,  Mr.  Reed  reports.     The  plan  is  based  on  limited  pig  production. 
The  main  features  of  the  limitations  plan  are: 

1.  A  basic  number  of  5  pugs  to  be  raised  per  farm 

2.  Of  the  pigs  raised  ir.  excess  of  the  basic  G, 

a.  Two~fift:is  are  to  be  based  on  the  taxable  land 
capacity  of  the  farm,  calculating  on  the  basis 
cf  1  pig  per  100  kroner  of  taxable  value; 

b.  Two-f if ths  arc  to  be  based  on  the  production  of 
dairy  by-oroducts,  calculating  on  the  basis  of 
1  pig  per  4,400  pounds  of  skimrailk  produced; 

c.  One-fifth  to  be  based  on  previous  production, 
calculated  on  the  basis  of  or.e-sv.-v.-nth  of  the 
number  cf  pigs  raised  in  1932. 

Eor  the  current  season  from  Octoo-^r  1  to  May  31,  total  bacon  exports  from 
Den  nark  were  15.  C  percent  small er  than  the  corresponding  1931-32  figures. 

The  stockg for  increased  shipments  of  frozen  pork  from  New  Zealand 
continued  to  accumulate  dnxing  the  first  5.  months  of  1933.     The  tabulation 
below  was  taken  from  records  of  the  Empire  Marketing  Board. 

New  Zealand:  Killings  and  stocks  of  porker  pigs,  January  -May 

1932  and  1933 


Killings  :  End.  of  :  Stocks 

1932      :  _19_3  3     :  month  1932  :_  1953 


: Carcass es  :  Carcasses  :  i  Carcasses  :  Carcasses 

i$$  : :.      x 5, 72.0  :      35,166  :           Jan   :      19,629  :  41,178 

Feb                :"'  "17,337":      34,084  :  Feb  . :      27,375  :  56,400 

Mar               :      14,649  :      35,364  :    .       Mar   :      32,203  :  67,923 

Apr  :      19,405  :      34,882':    .'       Apr...   :  '    40,065  :  95,043 

May  :  20,769  :  57.. 7.77  :  Ma;/   :  50,881  :  10-1,709 

Total  :•      87,43£  :     191,273  :  :     -:   :   


New  Zealand  also  :ha&  been  increasing  the  killings  -and  stocks  of  bacon  hogs, 
largely  for  local  consumptl du.    Tiie  figures,  "however,-  are  -very  much  smaller  than 
those  relating  to  porkers.  '  ' 

G-  ermany 

Unfavorrble  dollar  exchange  was  a  factor  in  placing  the  Hamburg  average 
price  of  lard  for  June,  duty  unpaid,  at  $10.  16"  per  100  pounds,  according  to 
cabled  advices  from  the  Berlin  oifice  of  the  Foreign  Agricultural  Service. 
Prices  in  marks  also  averaged  somewhat  above  May  levels.     The  June  dollar 
average  was  nearly  $4.00  higher  than  a  year  ealicr,  and  the  highest  for  any  month 
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since  July  1931.    The  dollar  depreciation  also  has  had  the  effect  of  advancing 
the  German  lard  duty  of  75  marks  per  100  kilos  to  an  equivalent  of  $10.96  per 
100  pounds  as  of  July  5  against  $9.12  on  May  16,  the  date  the  duty  became  ef- 
fective.   Despite  the  higher  rates,  total  lard  imports  into  Germany  in  May 
amounted  to  mere  than  34,000,000  pounds,  one  of  the  largest  monthly  import 
figures  on  record.    Trade  details  are  not  yet  available,  out  it  is  probable 
that  the  unusual  volume  was  largely  admitted  during  the  first  half  of  the 
month  in  anticipation  of  the  new  duties.    The  May  figures  restored  the  advance 
in  lard  imports  during  the  current  season  over  the  1931-32  figures  to  May  31. 

The  exchange  situation  was  largely  responsible  for  the  advance  to 
$8.26  in  the  June  average  price  of  heavy  hogs  at  Berlin.     The  June  average 
was  higher  than  that  of  a  year  earlier,  hut  still  imusually  low  for  that  month. 
The  June  hog' census  in  Germany  showed  a  slight  decrease  in  total  numbers  as 
against  figures  for  the  corresponding  1932  date.    Total  numbers  are  now  6  percent 
below  those  of  June  1,  1931,  when  they  were  at  the  highest  point  of  the  past  6 
years.    The  1933  returns  show  an  increase  in  the  number  of  brood  sows,  ^  and  of 
sows  in  farrow,  indicating  a  tendency  toward  increased  breeding  operations. 

The  total  number  of  hogs  on  hand  on  June  1,  1933  was  21,173,000  or 
only  116,000  less  than  at  the  same  date  of  1932.    3'arrows  under  8  weeks  showed 
the  largest  decrease  or  7  percent  whereas  pigs  of  8  weeks  to  6  months  decreased 
only  1  percent.    On  the  other  hand  there  was  a  7  percent  increase  in  the  number 
of  brood  sows  of  6  months  to  1  year  and  only  a  1  percent  decrease  in  those  over 
1  year.    The  number  of  young  sows  in  farrow  increased  13  percent  and  the  number 
of  older  sows  4  percent.    The  number  of  other  hogs,  exclusive  of  pigs  under  6 
months  and  brood  sows  was  4,120,000,  an  increase  of  8  percent  as  compared  with 
the  same  date  of  1932. 


Hogs:    Number,  in  Gen.iany,  on  June  1,  1928  -  1933 


Class  of  hogs 

June  1 

_  1928  ; 

1929  ! 

1930  : 

1931 

:  1932 

•  1933 

Thou-  : 

Thou-  : 

Thou-  : 

Thou- 

: Thou- 

:  Thou- 

sands  : 

sands  : 

sands  : 

sands 

:  sands 

:  sands 

Farrows  under  8  weeks  . . • 

4,936  : 

4,160  : 

5,091  : 

6,027 

:'  5,501 

;  5,139 

Y0ung  pigs,  8  weeks  to  J 

:  9,751 

9,557  ; 

8,099 

:  9,178  : 

10 , 351 

:  9,832 

Brood  sov;s,  6  months  to  '! 

• 

:  652 

1  year,  total   

:      707  : 

671  . 

876  ! 

6S3 

:  608 

:  422 

405 

5  574 

;  409 

:  374 

:  422 

Brood  jtows  over  1  year 

:  1,511 

:  1,150 

:  1,145 

:  1,356 

:  1,663 

:  1,534 

S  787 

:  915 

!  1,021 

:  938 

:  978 

I  3,837 

:  2.720 

:  3,304 

!  3,795 

:  3,814 

:  4,120 

Total   

:20,187~ 

:16,795 

:19,805 

: 22, 529 

:21,289 

-21,173 

Compiled  from  cable  sent  by  Agricultural  Attache  Steere  and  original  official 
sources  for  earlier  years. 
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logs  and  pork  products: 


Country 
and 
item 


Prod  uc  tip 
Supplies , 
domestic  fresh 
pork,  London . . . 
Import?  - 
Bacon  - 

Denmark  , 

Irish  F.  State 
United  States 
Canada  . . . 
Otnc  rs. . . . 
Total. 
Ham,  total. 
Lard,  total 

Ex  )ortn  - 

3acon   

CANADA: 
Slaugntjrr  - 
Hogs, inspected 

Production  - 
Hog  receipts 

14  cities  

Hog  slaughter 

36  centers  

Inroorts  - 
Bacon,  toto.i .... 

Lard,  total  

UNITED  STATES :  ■ 
Slau yiter  - 

Hogs .inspected 
Exports  - 
Bacon  - 
United  Kingdom 

Germany   , 

Cuba  

Total  

Hams ,  shoulders- 
United  Kingdom 
Total  

Lard  - 

United  Kingdom 

Germany  

Cuba  

Netherlands .... 
Total  


uni  o 


1000 
pounds 


1 COO's 


ii 

1000 

pounds 
ii 


106 3' s 

1000 

pounds 
ii 

ii 

it 

n 
ii 

ii 
ii 
n 
ti 
ii 


Indices  of  icreign  supplies  and  demand 
Oct.  -  Mas 


1909-10  , 
,o  ]  913-14 
.average 

:  1924-25  . 
:  to  1923-29 
:  average 

: 1929-30 

:i9^u-31 

'1931-32 

:  1932- 35 

:     42,025  • 

47,739; 

53,417 

:  75,202 

50,597 

162,459 

124,784  ; 
37,289 
27,954 

342,486 
60,729 

148,270 

:  • 33,437 
:.  36,682 
:     73,687  : 
:  50,262 
:  105,555  ■ 
:  600,691 
:  61,403 
:  131,212 

•396,626: 
29;  957. 
45,694: 
.  10 ; 420 
: 142,040 
: 625,737: 
:  71 -,  924 
: 189, 554 

543,617 
19,222. 
13,480: 
2,273 
.206,719- 
790,296 
:  57,404 
207,603 

: 591 , 467 
30,735 
6,290 
12 , 370 
227,320 
860,997 
:  55,069 
: 168, 968 

462,619 
:  14,539 
:  3,133 
:  13,833 
.250,321 
-.769,547 
59,271 
: 193, 995 

:  532,235  \ 

395,217: 

540,713 

: 532, 742 

492,205 

1,154 

1,880 

:  1,541: 

1,309 

1,985 

:  1,935 

2,193; 

2,477 

:  2,477 

:  2,119 

3  ,•  000 

:      2,731  ; 

2,699: 

.  3,293 

:     3 , 042 

:  2,873 

1 , 055 
138,404 ■ 

:    12,065  : 
:  150,588  < 

13,667: 
150,240: 

•16,347 
129,746: 

:  29,859 
156,592 

21,713 
: 166,455 

22 -,467 

'     32 , 856 

53,169: 

52,086 

: .34,312 

:  32,049 

8 f , 643 

5,114 
119,927 

:  45,404 
( ,y^i 
:     14,027  : 
:     96 , 435 

:  37,514. 

11 ,275 
•  85,467 

15,602. 

7 , 091 

30 , 523 

•1     r  PL"? 
-x  ,  O  D<J 

4,934: 
13,699 

:     1 , 815 

±    ,  X  O  w- 

2,918 
11,123 

92,422 
107,272 

:     95 , 005 
:  113,979 

!  65, 531 
81,918: 

47,539 
58,390 

:  30,7  95 
41,414 

37,779 
:  44,099 

113,283 
93,123 
24,895 
26,136 

326,974 

:  155,919 
!  130,674 
:  54,772 
:  3.9,392 
:  500,470  : 

:  167, 5 53 
:  130,305: 

:  34,833: 
552,592 

!138,239 
77,958 
28,779  = 
19,721: 

409,491: 

: 165, 355 
:i09,342 
24,630: 
24,913 
391,176: 

187,483 
'114,406 
7 , 348 
30,125 
407,720 
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Hn-;s  ..r.n(l  pork  products  foreign  and  do  vestic 
for  the  month  indicated,  and  stocks  at 


average  prices  per  100  pounds 
the  end  of  each  month 


I  tern 


1909- 
1:913 
average 


Prices  - 


:  Dollars 


Hogs,  Chicago,  bas-is  : 


Cured  pork  - 
Liverpool 


Stocks  -  j 
United  States  - 

Processed  pork      3/  : 
Lord  in  cold  : 
storage   : 


1 

average 
Dollars 


Dollars 


packers'  and  shippers: 
quo  tat  ions   : 

■  7.81  :■ 

11.13  : 

3 .  «->•«  . 

n    r~7  . 

•Im  *J  .L 

Corn,  Chicago,  : 
Ho.  3  Yellow   : 

'  1.16  •; 

1 . 71  : 

.56  : 

:    .62  : 

.75 

Hogs,  heavy,  Berlin,  : 
live  weight   : 

.10,95  ! 

13.89  : 

7.16  : 

7.25  : 

7.46 

Potatoes,  Breslau 
Barley,  Leipzig   : 

:     .37  :. 
■  1.75  : 

.58  : 

2.44  : 

'  .32  : 
2.00  : 

.27  : 
.  1.79  : 

.30 
1 . 99 

Lard  -              •  : 

uilicago  ;....! 

10.63  : 
.11.80  : 
12.65  : 

.14.74  J 
15.16  : 
15.67 

5.50  : 
5.77  : 
:  6.34 

6.09  : 
6.47 
:   \  6.58 

7.23 
3.02 
3.55 

American  short  cut: 
green  hams   : 

14.80  : 

24.39 

:  12.60 

:  11.57 

:  13.54 

Araerican  green 

21.19 

:  8.96 

:  •  8.17 

:  10.18 

Danish  Wiltshire  : 
sides   i 

15.60  •: 

25.16 

: 1/10.21 

:  11.96 

:  14.12 

Canadian  green  : 

14.64  : 

22.76 

:  i/ 

:  10.03 

:  12.30 

1,000  ': 

1,000 

:     1 , 000 

:  1,000 

:  1 , 000 

pounds  •: 

pounds 

:  pjronds 

:  pp-.mds 

:  p_ouriis_ 

780,179 
145,332 


May 
1332 


Dollars 


795, B6G 
123,103 


A' Dr. 

1333 


Dollars 


629,673 


May 
1333 


667, 9o5 
110,331 


l/  One  week.  •  : 

2/  Ho  Quotation.  ■  - 

3/  Dry  salt  cured  and  in  process  of  cure;  pickled,  oared,  and  in  prou, so  0- 

cure  and  frozen. 


UNITED  STATES  DEPARTMENT  OF  AGRICULTURE 
Bureau  of  i.gri cultural  Economics 
Washington 


RLD  HOC?  AMD  PORK  PROSPECTS 


August2'5,  1933 


AGniCUlTlinAi.  ECONOMICS 


^<m,EWT  op 


Quar t  erl  y  S umm ary 


Kog  slaughter  in  the  United  Ststes  continued  reli tiveiy  large  during 
July.    Inspected  slaughter  for  the  5  months  May  to  July  was  the  lergest  for 
that  period  on  record,    hog  prices  were  steady  to  higher  during  July  on  both 
domestic  and  foreign  markebs.    Prices  of  "both  pork  and  lard  in  Europe  averaged 
higher  than  in  June,  hut  in  the  United  States  pork  prices  were  slightly  lower 
and  lard  prices  averaged  higher  than  in  the  preceding  months.    The  present  re- 
lationship "between  hog  prices  and  corn  prices  on  the  domestic  market  is  very 
unfavorahlo  to  hog  production,  hut  in  Europe  the  hog-feed  price  ratios  are  re- 
latively high. 

Additional  quota  restrictions  on  imports  of  hams  and  "bacon  into  the 
United  Kingdom  effective  September  1Z>  have  bc^n  announced  "by  the  British 
Government.    The  total  quota  allot tea  to  the  United  States  after  Septemher  15 
is  smaller  than  the  present  qjiota.    Effective  July  3  9  the  German  import  duty 
on  lard  was  again  raised,  and  the  prevailing  duty  is  equivalent  tc  about  ^15.00 
per  ICO  pounds.    Despite  the  increases  in  this  duty  since  February,  imports 
of  lard  into  Germany  have  ocen  slightly  larger  for  the  year  thus  far  than  in 
s  that  period  a  year  earlier.    The  pro.xnt  high  duty,  however,  is  expected  tc 
reduce  imports  materially. 

Exports  of  pork  from  the  United  States  during  June  wore  the  largest 
for  any  month  in  the  last  2  years,  but,  due  to  a  reduction  in  lard  exports  the 
total  exports  of  pork  and  lard  for  the  month  were  smaller  than  those  of  June 
last  year,  despite  the  very  larg?  hog  slaughter  this  June.     Shipments  of  pork 
and  lord  from  the  principal  United  States  ports  d\iring  July  were  smaller  than 
in  Juno. 
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Hog  Numbers 

As  a  consequence  oi  the  steps  taken  by  important  European  countries  to 
limit  Imports  of  pork  products  and  encourage  domestic  production  various  plans 
have  "been  put  into  effect  by  the  governments  of  surplus  hog  producing  countries 
to  regulate  production.    The  ?r itish  restrictions  031  imports  of  bacon  and  the 
increased  German  duty  0.1  imported  lard  have  already  had  important  repercussions 
in  surplus  producing  countries,    A  plan  has  been  in  operation  for  some  time 
in  the  Netherlands  to  regulate  domestic  production  and  the  Danish  plan  was  to 
go  into  of  feet  July  10,  19:53. 

The  European  .surplus  hog  producing  countries  during  the  5-year  period 
1928-1932  marketed  an  average  of  410,000,000  pounds  of  hog  products  in  the 
form  of  1,700,000  head    of  live  hogs  and  in  addition  1,196,000,000  pounds  of 
hog  products  as  such,  making  1,606,000,000  pounds  in  all.    The  bulk  of  the 
live  hog  exports  were  marketed  by  Poland  and  the  countries 
and  went  chiefly  to  Austria  and  Czechoslovakia,  whereas  the 
marketed  originated  in  Denmark  and  the  Netherlands  and  went  chiefly  to  the 
British  market.    The  live  hogs  from  the  Irish  Free  State  went  also  to  the 
Br  it  i  sb  market • 

Only  four  European  hog  producing  countries  s:  f  .'-r,  have  reported  hog 
numbers  for  midsummer  1953  i.  e.  Germany,  England  and  Wales,  Scotland  and  Irish 
Free  State.  The  numbers  in  these  coimtries  arc  lov/er  than  at  the  same  time  a 
year  ago  and  are  below  the  number  on  the  same  date  of  1931.  Indications  are 
that  there  was  else  a  reduction  in  numbers  this  simmer  in  Denmark  although  the! 
July  estimate  is  not  yet  available.  In  the  Netherlands,  too»  APril  18»  1953  I 
showed  a  reduction  as  compared  with  previous  estimates  although  the  April  esti- 
mate is  not  strictly  comparable  with  any  of  the  preceding  one. 

Although  no  midsummer  estimate  of  total  numbers  is  made  for  the  United 
States  it  has  been  officially  estimated  that  during  the  6-month  period  ended 
June  1,  1933,  the  number  of  pigs  saved  in  the  United  States  was  51,030,000 
head,     an  increase  of  3  percent  above  the  same  period  a  year  ago.    The  number 
saved,  this  year,  however,  was  4  percent  less  than  the  number  seved  2  years  ago. 

The  1933  midsummer  estimates  for  Great  Britian  show  a  decrease  compared 
with  the  large  number  on  hand  last  summer.    The  number  on  June  1,  1933  was 
3,230,000  head,     a  decrease  of  3  percent  compared  with  1932,  according  to  a 
cable  from  Agricultural  Attache  E.  A.  Foley.    There  was  a  decrease  in  brcod 
sov/s  of  4  percent. 

.     The  number  of  brood  sows  in  the  four  countries  reporting  so  for  for 
midsummer  1933  was  2,685,000  head    or  approximately  the  same  number  :s  rn  the  j 
same  date  of  19  32  but  8  percent  below  the  same  date  of  1931.    The  estimate  of 
April  18  for  Denmark  showed  a  decrease  in  brood  sows  of  3  percent  as  compared 
with  the  January  estimate  and  6  percent  as  compared  with  that  of  June  20,  1932. 

Last  year  the  number  of  hogs  in  10  countries,  recording  t,  midsurmcr  es- 
timates, was  42,216,000  head,  a  decrease  of  7  percent  compared  with  the  same 
date  of  1931.    The  numbers  in  the  summer  of  1932,  however,  v.eru  still  cen3ido« 
ably  above  those  of  1930  or  1929. 
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Hogs:    Number  in  specified  countries  in  midsummer  1953,  with  comparisons 


Country 


:  Date 
:  of 
:  est  inr.tr 


Canada  :June 

Germany  June  1 

Denmark  :July  15 

Netherlands   :June 

Poland  :June  30 

England  and  Wales  .:June  1 

Scotland  :June  1 

Northern  Ireland  ..:Junc  1 
Total  United 

Kingdom   : 

Irish  Free  State  ... 

Latvia  •  ...:June  25 

Norway  :June 

To  t  a  1  10  countries: 

reporting  for  : 

years  1929-1932  .: 
Total  four  coun-  : 

tries  reporting,  l 

1929  to  1933 


1929  : 

1930  : 

1931  : 

1932  : 

1935 

Thousandsji 

Thousands: 

Thousandr • 

Thous    da : 

Thous  raids 

4,582  : 
16,795  : 
3,618  s 

4,829  ! 
2,367  ; 

142  ; 

192  ! 

..    3,400  : 
19,805  : 
.    4,872  : 
2,018  : 
6,047  : 
2,310  ! 
143  : 
216 

4,71?  s 
22,529  : 
5,455  : 
2,434  s 
7,321  ; 
2,785  . 
i  162 
;  236 

4,639  : 
21,289  : 

a/  4,066  j 
2,244  : 
5,344  : 

!      3,181  .; 

•  163 

:  220 

£1,175 

V 

!  3,064 
}  166 

2,701 

:  2,669 

:  3,181 

•  3,564 

945 
382 
289 

;  1,052 
►  523 
:  539 

;  1,227 
{  712 

:           51 7 

:  1,108 
•  582 

:  304 

:  901 

53,941 

:  38,707 

:  45,457 

:  42,216 

i  20-249 

:  23.310 

:  26,701 

:  25,741 

•  25,504 

Division  of  Statistical  and  Historical  Research.    Compiled  from  information 
furnished  "by  Assistant  Agricultural  Attache  D.  F.  Christy  and  original  offi- 
cial sources,     a/  June  20.    b/  On  April  18,  1955  the  number  was  4,584,000. 
No  estimate  available  for  same  date  of  earlier  years. 

Brood  sows:    Number  in  specified  countries  in  midsummer  1935,  with  comparisons 


Country 


SDatc  cf 
: estimate 


1929 


Thousands 


671 
1,145 


1,316 


434 

507 
16 
17 


,0 


96 


2,686 


2,235 


1930 


Thousands 


876 
1,356 


695 
1,665 


608 
1,534 


652 
1,511 


2,  252 


556 


580 
24£ 
516 
13 
20 


624 
210 
402 
20 
22 


2,142 


2,165 


495 
179 
424 
20 
20 


404 
22 


Germany  : 
6  months  to  1  year: June  1 

Over  1  year   :June  1 

Total   : 

Denmark  :July  15 

Netherlands   :June  1 

England  jv.d  Wales  .tJunc  1 

Scotland  :Juac  1 

Northern  Ireland  ,.:June  1 
Total  United 

Kingdom  : 

Irish  Free  State  ,.:June  1 
Total  6  countries: 
rcpt.  1929-1932  : 
Total  4  countries: 
rept.  1929-1955  : 

Division  of  Statistical  and  "Historical  Research.    Compiled  from  reports  of 
Assistant  Agricultural  Commissioner  D.  F.  Christy,  International  Institute  oi 
Agriculture  and  official  sources,     a/  June  20.    b/  On  April  18,  1955  number 
was  461,000.    No  estimate  avr ilr.blc- f or  same  date"  of  earlier  years. 


354 


111 


;,277 


2,677 


1951 


Thousands 


444 

125 


3,5x9 


:,9o: 


195' 


Thousands 


464 
108" 


5,207 


2,694 


1935 


Thousands 


96 


2,685 
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Live  hogs:    Exports  from  principal  Euro  pear- 
surplus  producing  countries",'  I$28-1-9S3  ' 


J.  c.  cU. 

:  Irish 

1 

Pol and 

:Da.nube  Pasin  countries  b/ 

•  • 

-'Denmark 

!  .  Free 
! State  a/ 

•  Yugo— 
!  s  1  a  v  i  a 

|  Hungary; 

• 

[Rumania 

• 

s         /  : 
:      -f  : 

Total 

:  Thou- 

Thou— 

Thou- 

Thou- 

Thou- 

Thou — 

fpVi  nn  — 

1928   • 

:  sands 

s  ands 

sands 

sands-' 

sands. 

. sancs 

sands 

'i  07a 

-  103: 

193 

1  Do 

1929   

:  307 

960 

OO'K 

OA 
J 'J 

.  51 

1,906 

1930 

409 

721 

-  £48 

-  £4-9- 

78' 

.  ...  62 

1,767 

1951  ...... 

:  476 

3'74 

•  273 

-.  '  105  :. 

i  135 

34 

1,397 

1932  ...... j 

6  months  ; 

305 

193 

£74 

117 

190. 

.   .  .     23.  , 

1,100 

1952  ...! 

1-933-  ..V! 

d/l54 
d/  76 

d/  53 
'  d/  .  '29 

(137) 
106 

63 
70. 

125 
76. 

8 

.  .1.7 

Division  of  Statistical  and  Historical  Research.    Figures  in  parentheses 
interpolated,     a/  Principally  to  British  markets.    W  Principally  to 
Austria  and  Czechoslovakia.  .,  c/  Principally  to  Germany  and  Italy,    d/  Five 
months. 


 Hog  products;    Exports . from  principal  European  surplus  producing 

countries,  1928-1932 


Year 

'  Denmark 

;  sJ  '■ 

i  Nether- 
1  ands 

:  Irish 
:  Free 

*  -  Sweden 

:  sJ. 

:  Poland 

!  y 

'  Hungary 

;  v 

:  Total 

:  a/1 

fState  a/ 

• 

!  Million 

Million 

Million 

Million 

Million 

Million 

Million 

pounds 

pounds 

pounds 

pounds 

pounds 

pounds 

pounds 

1926 

!  650 

274 

116 

51 

"  47 

11 

1,149 

1929  ! 

!  596 

203 

16 

45. 

22 

14 

976 

1930  . 

738  - 

210 

78 

64 

17 

22 

1,129 

1931  ! 

!  898 

286 

65 

68 

•:"  ■   27  . 

  12 

1,376 

1932  j 

923  ■ 

258 

64 

(68) 

(27) 

c/  9 

(1,349) 

Division  of  Statistical  and  Historical  Research.    Compiled  from  official 
sources.    Figures  in  parentheses  interpolated,     a/  Principally  to  British 
Ditirkets.    b/  Principally  to  Austria,  Czechoslovakia,  and  Italy  now.  Previous 

•to  1928  Germany  was  principal  market  for  fresh  pork,    c/  Preliminary. 


United  States 

Despite  the  fact  that  slaughter  supplies  of  hogs  end  other  livestock 
continued  relatively  large  during  July,  hog  prices  wore  about  steady.  Some 
advance  occurred  during  the  first  3  weeks  of  the  month,  hut  this  rise  was  lost 
during  the  last  week  of  July  and  prices- weakened,  further  in  early  August.  The 
average  price  at  Chicago  for  the  entire  month  was  $4.41  per  100  pounds  com- 
pared with  $4.49  in  June  and  $4w58  in  July  last  year.  '•• 

Marketings  of  hogs  in  July  v/ere  seasonally  smaller  then  in  Juno,  but 
they  were  much  larger  than  in  July  1932.  Federally  inspected  slaughter  for 
July  totaling  3,914,000  head  -was  39.7  percent  larger  than  in  July  a  year 
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earlier  and  it  wan  the  third  largest  slaughter  for  the  month  on  record. 
Slaughter  for  the  3-  months,  May  to  July,  was  the  largest  "both  from  the  stand- 
point of  numbers  and  of  total  weight  for  that  period  in  the  years  in  which 
records  are  available.    About  2,764,000  head    or  22  percent  more  hogs  were 
slaughtered  from  May  to  July  this  year  than  last.    This  increase  is  in  part  a 
reflection  of  the  larger  fall  pig  crop  in  1932,  but  it  is  also  the  result  of 
a  shift  in  the  distribution  of  summer  marketings.    Last  year  because  of  the 
very  low  prices  of  hogs  in  May  and  June,  producers  withheld  hogs  from  market 
during  June  and  July.    This  summer  the  distribution  of  hog  marketings  has 
been  more  nearly  normal.    Hog  prices  for  the  7-month  period  May  to  July  aver- 
aged somewhat  higher  this  year  than  last,  and  with  the  total  marketings  being 
considerably  larger,  the  total  value  of  hogs  slaughtered  under  Federal  in- 
spection probably  was  more  than  50  percent  greater  in  May,  June,  and  July 
this  year  than  in  those  months  of  1932, 

Corn  prices  advanced  sharply  during  June  and  early  July,  but  part  of 
the  advance  was  lost  during  the  last  half  of  July.    The  average  price  of 
Ho.  3  Yellow  com  at  Chicago  for  July  was  56  cents  per  "bushel,  which  was  the 
highest  monthly  average  for  that  market  since  July  1931.    With  hog  prices 
steady  to  lower  and  com  prices  unevenly  higher,  "based  on  Chicago  prices,  the 
hog-corn  price  ratio  of  7.9  was  the  lowest  for  any  month  since  December  1924. 

Wholesale  prices  of  both  fresh  and  cured  pork  at  Hew  York  were  about 
steady  during  July,  and  prices  for  most  cuts  wore  about  the  same  as  in  June. 
Lard  prices  averaged  higher  in  July  than  in  June.    The  composite  wholesale 
price  of  hog  products  at  Hew  York  fer  July  was  $11.18  per  100  pounds  compared 
with  $11.20  in  June  and  $12.40  in  July  1932. 

United  States  exports  of  lard  decreased  during  June,  hut  total  pork 
exports  were  larger  than  for  any  month  since  July  1931.    Total  exports  of 
pork  and  lard  in  June  were  10  percent  smaller  than  in  June  last  year,  although 
slaughter  supplies  of  hogs  for  June  of  this  year  were  the  largest  for  the 
month  on  record.    Shipments  of  pork  and  lard  from  the  principal  ports  during 
July  were  smaller  than  in  June. 

The  increase  in  pork  exports  during  June  was  largely  the  result  of 
larger  shipments  of  hams  and  shoulders.    Exports  of  these  cuts  totaling 
9,619,000  pounds  were  about  45  percent  larger  than  in  May  and  35  percent  great- 
er than  in  June  1932.     The  increased  export  movement  of  hams  and  shoulders 
during  the  month  was  due  cheifly  to  the  larger  takings  of  the  United  Kingdom, 
the  principal  export  outlet  for  these  products.     Since  imports  of  cured  pork 
into  the  United  Kingdom  are  restricted  by  quota  agreements,  changes  from 
month  to  month  in  United  States  exports  to  that  country  are  not  especially 
significant,  the  level  of  such  exports  over  a  period  of  months  having  already 
been  determined.    Exports  of  bacon  from  the  United  States  also  showed  some 
increase  during  June,  but  the  total  for  the  month  was  only  slightly  more  than 
1,000,000  pounds. 

Exports  of  lard  during  June,  amounting  to  38,213,000  pounds,  were  18 
percent  smaller  than  in  May,  and  17  percent  less  than  in  June  1932.    The  re- 
duction in  lard  shipments  during  June  was  largely  the  result  of  the  decrease 
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in  exports  to  Germany.    Carmen  imports  of  Ir.rd  wore  sharply  reduced,  in  June 
oeoaiu>e  of  a  £ar*fcier  increase  in  German  import  duty  on  Ir.rd  in  mid-Kay,  This 
duty  was  again  raised  on  July  18,  1953.     (See  the  detailed  discussion  of  the 
German  lard  situation  on  page  18  of  this  issue).    Exports  of  lard  to  the 
United  Kingdom  increased  during  June.    Lard  exports  for  the  first  9  months  of 
the  present  marketing  year  totaled  449,652,000  pounds,  an  increase  of  about 
2  percent.    Exports  to  the  United  Kingdom  during  this  period  amounting  to 
211,606,000  pounds  were  12  percent  larger  than  a  year  earlier. 

A  statistical  summary  of  the,  hog  situation  for  the  first  9  months  of  the 
present  marketing  year  appears  on  page  7.    As  compared  with  the  corresponding 
period  in  1931-32,  inspected  hog  slaughter  from  October  1932  to  June  1333 
showed  a  decrease  of  about  2.5  percent.    The  average  dressed  weight  of  hogs 
slaughtered,  however,  showed  an  increase  over  the  preceding  year,  and  as  a 
result  the  total  dressed  weight  of  hogs  slaughtered  under  Federal  inspection 
during  the  first  three  quarters  of  1932-33  marketing  year  was  about  the  same 
as  in  that  period  a  year  earlier.     Exports  of  hog  products  during  the  October 
to  June  period  were  slightly  larger  than  last  year,  and  the  movement  of  hog 
products  into  storage  was  somewhat  larger.    Most  of  this  increased  storage 
accumulation  occurred  during  June.    The  apparent  consumption  of  pork  and  lard 
from  October  1932  to  Juno  1933  was  about  1.5  percent  smaller  than  in  1931-52. 
Production  of  lard  under  Federal  inspection  for  the  marketing  year  thus  far 
(October  to  June)  was  about  5  percent  larger  than  last  year.    Since  the  total 
dressed  weight  of  hogs  slaughtered  was  about  the  same,  this  increase  in  lard 
production  was  due  to  a  greater  production  of  lard  per  100  pounds  of  hog. 
Storage  accumulations  of  lard  from  October  through  June  were  unusually  heavy 
and  much  larger  than  last  year.    Lard  exports  showed  a  slight  increase  over 
the  preceding  year.     The  increase  in  lard  production  was  much  more  than  offset 
by  the  increase  in  storage  holdings  of  lard,  end  the  apparent  consumption  of 
federally  inspected  lard  during  the  first  9  months  of  1932-33  marketing  year 
was  about  5  percent  less  than  a  year  earlier. 

Hog  slaughter  for  the  marketing  year  thus  far  (October  1932  to  July  193J 
totaling  40,589,000  heads  was  about  the  same  as  in  the  corresponding ^months  a 
year  earlier.    The  decrease  in  slaughter  supplies  which  occurred  during  the 
period  from  October  to  March  has  been  offset  by  the  increase  since  March.  The 
increase  in  marketings  from  April  to  July  was  the  result  of  the  larger  fall 
pig  crop  in  1932  and  an  earlier  market  movement  of  that  pig  crop.    The  number 
of  hogs  on  farms  over  6  months  of  age  in  the  Corn  Belt  States  en  June  1  was 
indicated  by  the  June  Pig  Survey  to  be  about  20  percent  larger  than  a  year 
earlier.    The  large  increase  in  marketings  during  June  and  July  doubtless 
reduced  the  number  of  such  hogs  materially,  but  the  number  of  hogs  available 
for  market  on  August  1  probably  was  nearly  as  large  as  on  that  date  a  year 
earlier.     In  view  of  the  unfavorable  prospects  for  the  1933  corn  crop  in 
many  areas  and  the  relatively  high  corn  prices  compared  with  hog  prices,  it 
seems  probable  that  marketings  of  hogs  during  August  and  September  ..'ill 
include  a  larger  than  usual  proportion  of  bred  sows.    The  market  movement -of 
spring  pigs  probably  also  will  be  earlier  than  usual  this  year  because  cf  the.;* 
relatively  high  corn  prices  and  drought  conditions  in  some  areas.     It  is 
expected,  therefore,  that  hog  slaughter  during  August  and  September  of  this 
year  will  be  at  least  as  largo  as  the  relatively  large  slaughter  in  those 
months  last  year. 
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United  States:    Statistical  summary  of  hog  and  hog  products  situation, 
October  1932-June  1953,  with  comparisons 


Item 


Hogs  - 

Inspected  slaughter  . . 
'Carcasses  condemned  . . 
Average  live  weigh t 
Average  dressed  weight 
Total  dressed  weight 
(excl.  condemned)  .. 
Storage  Oct.  1  begin- 
ning of  marketing  yec 
Fresh  pork 
Cured  pork 

Lard  

To  "t  cX  •  •  •  • 
Imports  - 
Fresh  pork 
Pork,  pickled  and 
.  preserved 


sump- 


Available  for 

tiou  a/   

Expert's  - 

pork  

XjCXjtcL  ••••••• 

Total   

Storage  July  1 
Fresh  pork  . 
Cured  pork  . 

Lard  

Total   

Apparent  consumption  b/ 
Lard  -  ~* 
Production  - 

Per  100  lbs.  live 

weight   

Total   


Apparent  consumption  c/ 
Hogs,  average  cost  for" 
slaughter   


Unit 


lb. 

M 

.,000 

IDS. 


lb. 

1,000 
lbs. 


doll. 


 . 

Average  [ 
192o-29 

to 
.L  ^  32**33 

19 

 . 

31-52  : 

1 

 . 

932-53  : 
 \ 

1932-35  : 
as  per-  : 

cent age  : 
of  5-year j 
average  : 

1932-55 

Pj  rcent  • 

Percent 

37,657,002: 

:37, 

651  ,298: 

36 

,674,677: 

97.59  : 

97.46 

107,528: 

110,904: 

99,508; 

92.54  : 

09.66 

£27.87  : 

224.83  ; 

229.22  : 

100.59  : 

101.95 

172.02  : 

169.52  : 

174.02  : 

101.16  ; 

102.65 

5,459,229: 

.  6, 

•  9 

360,623: 

6 

,364,774: 

9  9 

98.54 

:  100.07 

104,  767. 

31,559: 

76,589: 

75.01 

:  96.36 

424,566 

x)  9  t'2  j         8  ! 

419,654: 

.  98.35 

:  106.70 

■  105,556 

69,296 

70,656: 

:     66.94  , 

:  101.96 

634, 889 

544,185 

566,909: 

69.61 

•  104.54 

2,826 

1,012 

741: 

26.22 

•  73.22 

3,120 

3,448. 

2,291 

.  73.45 

!  66.44 

~  5,946 

:  -.,460: 

i  3,052 

:  50.99 

!  67.98 

7,100,134 

•  i. 

•  b» 

909,236' 

.  6 

,936,715 

:  97.70 

:  100.40 

168,041 

91,794 

91,337 

:  48.84 

:  100.05 

548,215 

442,171 

'i't-O  ,569 

;  32.00 

:  101.67 

736,294 

:  533,965 

:  541,406 

:  73.53 

;  101.59 

.  . 

223,690 

194,971 

212,779 

:  95.12 

:  109.13 

565,398 

529,300: 

547,079 

:  97.10 

:  103.56 

156,005 

130,363 

196,941 

:  126c13 

:  151.07 

943,173 

:  054,634 

956,799 

:  101.44 

:  111.95 

5,420,667 

:  5, 

520,657 

:  5 

,  ,.:4>,0T0 

:  100.33 

:  98.51 

15.  29 

:        15.09  : 

15.58  . 

:  101.00 

:  105.25 

:  1, 

277,170' 

:  jl 

,309,834. 

92.83  . 

102.56 

713  PFiA 

:  775,932 

733,980: 

102.91  : 

;  94.84 

e.oo 

:         4. 00 

:  3.55 

.  44.38 

;  88.75 

. jorago  October  1,  beginning  of  month). 
V  Available  for  consumption  -  (exports  +  storage  July  1,  end  of  marketing  year). 
_c/  Production  +  storage  October  1,  beginning  of  marketing  year  -  (exports  + 
storage  July  1,  end  of  marketing  year). 
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United  States:    Hotel  exports  of  hams  "and  shoulders, 
"by  months,  1925-26  to  1952-35 


« 

• 

• 
* 

ft 
• 

Month 

• 

1925-26: 

1926-27: 

1927-28:1928-29: 

•  * 

1929-30 

•  X  J  '  -  'J       ~  X  9 

J.  *i  c  .1.  tj/^ 

• 

1,000  : 

1,000  : 

1    000  • 

1    POO  • 

"1  000 

T    ( lOO 

1  j  *J  9v 

• 

pounds; 

nounds : 

tS  en  n  n  A  c* 

Oct. 

•  ■  • 

• 

•  * 

* 

14,494: 

10,847: 

ft 

7, 632: 

• 

A   7. '.7. 

7,  580 

• 

•        «.■ ,  &  ^  , 

5  064 

Nov. 

• : 

16,243: 

13,105: 

7, 374: 

7,637: 

11  656 

•   1  0  089  • 

6,  859 

.  6,202 

Dec. 

»  •  * 

19,027: 

12,675: 

9,905: 

8,518: 

5,957 

:  5,825: 

4, 162 

.     4  569 

Jan. 

•  •  • 

» • 

21,000: 

9,873: 

10,005: 

11,187: 

9,461 

:  7,295: 

3,  881 

;     4, 580 

Feb. 

• 

19,105: 

9,511: 

10,975: 

7,680: 

9,  213 

:  5,538: 

4,  025 

:  3,753 

Mar. 

•  •  » 

. : 

18,117: 

9,253: 

12,222: 

11,140: 

10,790 

:  8,829: 

3,884 

5  5,707 

Apr. 

• 

16,059: 

10,007: 

11,258: 

13,857: 

12,416 

!  8,086: 

5,459 

:  7,716 

May  . 

16,682: 

13,092: 

11,390: 

11,246: 

13,845 

;     9 , 969 : 

7,516 

:  6,508 

June 

•  •  • 

o  • 

15,218: 

13,471: 

13,754: 

12,571: 

12,158 

:  9,721: 

7,132 

:  9,619 

July 

•  •  • 

.  : 

13,512: 

13,158: 

13,557: 

12,621 : 

13,779 

:  9,071: 

8,310 

Aug. 

•  •  • 

.  : 

15,972: 

8,215: 

13,402: 

10,849: 

10,841; 

6, 623: 

4,125-: 

Sept. 

.  : 

11,425: 

11,123: 

5,681: 

8,478: 

6,432: 

5,037: 

5,065'j 

Total 

:197,S54:134,3305] 

.28,155  S120, 531 S 125. 128 ' 

• 

89, 342 j 

65,045.; 

• 

• 

• 

• 

Compiled  from  the  Monthly  Summary  of  Foreign  Coranerce  of  the  United  States. 


Unite 

d  State 

s:  Total 

lard  e;q?orts, 

Dy  month 

s,  1925- 

26  to  195 

2-33. 

• 

Month  : 

1925-26 

•  • 

•  • 

:1926-27: 

« 

1927-20 

: 1928-29 

: 1929—50 

:1930-'::1 

: 1931-32: 1952-33 

•  • 
• 

• 

1,000 

:  1,000  : 

1,000 

:  1,000  . 

:  1,000 

:  1,000 

:  1,000  : 

1,000 

pounds 

:  pounds : 

pounds 

:  pounds 

:  pounds 

;  pounds 

:  p  Dun&s : 

pounds 

• 
• 

46,569 

»  • 

:  40,547: 

52,025. 

:  50,958 

:  71,81-, 

:  42,025 

t  • 
•  • 

:  44,098: 

53,840 

Nov,  ....: 

40,918 

:  44,968: 

50,894 

:  69,263 

:  84,440 

:  43,588 

:  56,000: 

36,344 

Dec  : 

70,669 

:  64,3...f  : 

64,625, 

•  87,528 

:  81,530: 

46,281 

:  66,732: 

50,541 

J  an.  . . . . : 

78,795 

:  51,395: 

72,754 

:  92,252: 

75,187 

69,825. 

:  60,343: 

79,026 

Fod .  . . . . : 

65,599 

:  51,315: 

82,448; 

:  6  7,896: 

67,577: 

59,559: 

67,287: 

58,264 

Mar .  . . . . : 

65,989 

:  54,814: 

83,496: 

7?  7AP.. 

67,625: 

59,420: 

43,773: 

48,113 

64,919 

i  69,991: 

58,625: 

60,168: 

51 , 201 : 

45,605: 

56,612: 

39,160 

May  .„...: 

59,867: 

:  56,314: 

50,255: 

65,495: 

63,617; 

40,513: 

41,519: 

46,277 

June  . . . . : 

57,614, 

60,445: 

55,495: 

68,266; 

57,698: 

38,595: 

45,007: 

38,213 

July  ....: 

47,117 

40,379: 

54, 752: 

65,440: 

52,442: 

34,697: 

35,623: 

Aug .  . • • . : 

55,475' 

:  51,919: 

52,204; 

57,077: 

50,282: 

35,276; 

35,524: 

Sept.  ...: 

62, 066 : 

61, 202: 

47,614! 

59,737: 

30,493: 

38,174: 

45,123: 

Total  \ 

• 

717,398' 

691, 991 ; 733,268] 

027,833] 

761,905* 

563, 361 ; 

• 

ccn   A  A  i  9 

• 

Compiled  from  Monthly  Summary  of  Foreign  Commerce  of  the  United  States. 
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Canada 


The  price  of  "bacon  hogs  at  Toronto  advanced  again  in  July.  The 
average  for  the  4  weeks  ended  July  27  was  $5.96  per  100  pounds  compared 
with  $5.11  in  June  and  $4.33  in  July  last  year. 

Marketings  during  the  4  weeks  ended  July  27  amounted  to  211,866 
head  and  v/ere  5  percent  below  those  for  the  same  period  last  year.  Marketings 
from  the  "beginning  of  the  year  to  July  27  amounted  to  1,855,000  head,  a 
decline  of  2  percent  as  compared  with  the  same  period  a  year  ago  when 
marketings  were  heavier  than  visual.    The  decline  during  the  first  half  of 
the  year  was  not  as  groat  as  was  expected  according  to  the  Government 
Livestock  &  Meat  Trade  Ruviow.     Indications,  however,  point  to  a  greater 
decline  in  market  supplies  as  the  year  advances. 

Exports  of  Canadian  "bacon,  ham,  and  other  pork  during  the  first  6 
months  of  the  year  1925  were  much  heavier  than  for  the  same  period  last 
year.    The  quantity  of  bacon  and  ham  exported  reached  32,528,000  pounds, 
an  increase  of  85  percent  above  the  same  period  last  year.  Practically 
all  of  it  wont  to  the  British  market.    Exports  to  the  United  States  fell 
to  544,000  pounds  compared  with  966,000  pounds  for  the  same  period  of 
1932.    Other  kinds  of  pork  exported  amounted  to  only  3,518,000  pounds  and 
were  40  percent  below  exports  during  the  same  period  last  year. 

United  Kingdom  and'  Irish  Free  State 

Effective  September  15,  the  total  allotment  of  non-Empire  cured  pork 
allowed  entry  into  Groat  Britain  is  to  be  reduced  12  percent  below  the 
81,536,000  pounds  to  be  admitted  under  quota  during  the  month  ended  August  22, 
according  to  cabled  advices  from  Agricultural  Attache  E.  A.  Foley  at  London. 
Of  the  71,752,000  pounds  allowed  entry  monthly,  62  percent  or  44,436,000 
pounds  is  allotted  to  Denmark  under  the  terms  of  the  recent  Anglo -Banish 
trade  treaty.    Under  the  schedule  of  percentages  advanced  by  the  British 
Ministry  of  Agriculture  as  applying  to  other  sources  of  cured  pork  after 
September  15,  the  United  States  is  allotted  6.3  percent  of  the  total 
monthly  quota,  or  about  4,520,000  pounds  of  bacon  and  ham.     The  United 
States  allotment  for  the  months  ended  July  22  and  August  22,  1933  was 
6,944,000  pounds,  which  included  both  regular  and  seasonal  quotas.  The 
new  percentage  also  includes  both. 

The  new  schedule  of  percentages  gives  Netherlands  9,8  percent  and 
Poland  9.53  percent  of  the  tcta]  monthly  imports  of  71,752,000  pounds. 
Lithuania  and  Sweden  are  given  -t.78  percent  and  4.53  percent,  respectively, 
while  nil  other  sources  are  allotted  less  than  1  percent  each  of  the  total. 
The  Ministry  has  advised  the  foreign  Agricultural  Attaches  in  London  that 
the  rate  of  monthly  imports  effective  September  15  will  run  until  November  1. 
At  that  time  a  fxxrther  reduction  is  contemplated  for  the  total  quantity, 
but  with  no  change  indicated  in  the  percentages  allotted  to  the  various 
countries.     It  is  contemplated  that  the  volume  fixed  as  of  November  1  for 
the  rate  of  monthly  imports  will  run  until  March  1,  1954,  when  new  rates 
of  imports  will  be  worked  out  in  connection  with  the  coming  into  effect  of 
the  British  scheme  to  protect  the  domestic  hog  industry.    The  Ministry 
also  announces  new  conversations  for  November  to  work  cut  a  basis  for 
allotting  import  quotas  after  March  1. 
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The  steady  upward  movement-  in  sterling  .qiv>tet-icns  during  July  on 
Danish  Wiltshire  sides  at  Liverpool  "brought  tnc  dollar  ■.average  for  the 
month  up  to  $15.63  per  100  pounds.    Exchange  conditions  contributed  to 
advancing  dollar  values  until  late  in  the  month  when  the  dollar  strengthened. 
Danish  "bacon,  which  was  in  reduced  siipply,  was  the  only  continental  des- 
cription to  find  a  firm  demand,  according  to  Meat  Specialist  H.  E.  Reed  at 
London.    Supplies  of  other  continental  bacon  were  in  excess  of  the  demand, 
which  is  seasonally  lower  during  warm  weather.    Prices  were  irregular  on 
such  bacon.    Storage  stocks  of  the  cheaper  descriptions  have  increased. 
With  further  supply  reductions  in  prospect  after  July  23,  however,  some 
improvement  in  prices  was  expected.    Supplies  of  American  bacon  have  been 
light  and,  when  available  have  met  a  steady  demon!  at  firm  prices.  Dollar 
returns  have  varied  with  the  exchange  rate.    The  July  dollar  average  of 
$12.50  per  100  pounds  was  nearly  $5.00  above  the  level  of  a  year  ago. 

By  virtue  of  the  quota  restrictions  at  91,000,000  pounds,  imports  of 
bacon  into  Great  Britain  during  June  were  smaller  than  in  May,  and  materi- 
ally below  figures  for  June  1932.     Imports  for  the  current  season  to 
June  30  were  11.4  percent  smaller  than  for  the  corresponding  1931-32 
period.    Most  of  the  June  decline  occurred  in  receipts  from  Denmark. 
Total  receipts  from  that  country  for  the  current  season  to  June  30  ran 
20  percent  below  a  year  ago.    Receipts  from  the  United  States  have  run 
little  more  than  half  as  large  as  last  year,  v/hile  Canada  has  been  ex- 
ceeding figures  for  any  recent  season.    Total  receipts  from  all  continental 
sources  other  than  Denmark  also  are  'well  ahead  of  the  1931-52  movement. 
Netherlands  and  Poland  are  outstanding  in  the  matter  of  heavier  continental 
supplies 

Ham  prices  at  Liverpool  had  a  tendency  to  weaken  in  sterling  after 
mid-July,"  but  dollar  values  of  American  short  cuts  made  a  July  average  of 
$16.44  per  100  pounds.    That  figure  was  the  highest  recorded  for  any  month 
since  September  1931,  and  showed  an  increase  of  more  than  $3.00  over  the 
July  1932  average.    Prices  declined  in  late  July  as  a  result  of  heavy 
supplies  and  competition  from  the  cheaper  descriptions  of  continental 
gammons,  Mr.  Reed  reports. 

The  advance  in  Liverpool  prices  of  American  refined  lard  in 
the  first  half  of  July  was  followed  by  an  easier  tone  in  the  second 
half,  resulting  in  a  dollar  average  for  July  of  $8.78  per  100  pounds. 
The  demand  for  lard  was  quiet  d\iring  most  of  the  month,  with  prices 
fluctuating  according  to  developments  in  the  United  States  and  also 
with  exchange  rates  to  some  extent.    Futures  also  have  fluctuated,  but 
not  to  the  same  extent  as  the  daily  spot  rates.    By  the  end  of  July 
the  downward  movement  brought  sterling  prices  down  to  early  April  levels. 
Dollar  returns  were  relatively  higher  than  sterling.    The  July  average 
of  spot  prices  was  the  highest  of  any  month  since  October  1931  and 
more  than  $1.50  above  the  July  1932  average.    Lard  imports  at  Liverpool 
during  the  first  3  weeks  of  July  were  larger  than  a  year  earlier  end 
only  slightly  under  imports  for  all  of  June  1933.    Totcl  British  imports 
of  lard  in  June  this  year  were  somewhat  greater  than  in  May,  and  about 
the  same  as  a  year  earlier.    The  season's  total  imports  to  June  30 
were  2.3  percent  larger  than  in  193.1-32. 
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Smithficld  receipts  cf  British  and  Irish  fresh  pork  wore 
seasonally  smaller  in  July,  end  also  "below  July  receipts  in  any  of 
the  pact  4  years.    Frozen  pork  offerings,  however,  were  larger  than 
last  year.    Fresh  pork  prices  tended  to  advance  slightly  during 
July  and  have  exceeded  last  year's  levels.     In  frozen  pork,  however, 
prices  were  not  only  well  under  those  of  a  year  ago,  hut  also  had 
a  downward  tendency  during  July.    June  imports  of  frozen  perk  were 
slightly  smaller  than  in  May,  hut  continued  excessive  when  compared 
with  those  of  June  19  32.    The  increase  over  last  year  has  been 
almost  entirely  the  rusult  of  heavier  shipments  from  Argentina. 
Trade  contacts  report  a  small  decline  in  Argentine  killings,  and 
New  Zealand  killings  for  June  were  considerably  smaller  than  in  May, 
hut  much  greater  than  in  June  1932.    Stocks  in  No?/  Zealand  ore  afc 
record  levels  and  heavy  supplies  of  Southern  Hemisphere  frozen  pork 
are  in  prospect  for  the  coming  autumn  soason.    Future,  domestic  fresh 
pork  supplies  are  dependent  upon  the  outcome  of  the  scheme  to  protect 
the  domestic  hog  industry. 

Although  the  June  1,  1933  estimate  of  3,06^,000  hogs  in  England 
end  Wales,  was  a  decrease  of  4  percent  as  compared  with  last  year,  the 
number  is  still  14  percent  greater  than  the  average  for  the  10  years 
1923-1932.     In  Scotland  tie  number  on  the  same  date  was    1§6,0Q0  on 
increase  of  2  percent  above  last  year.    Sows  in  England  and  Wales 
numbered  404,000  head,  a  decrease  of  5  percent  compared  with  last 
year,  while  those  in  Scotland  numbered  22,000,  an  increase  of  10 
percent. 

The  Irish  Free  State  reported  only  901,000  head  of  hogs  on  hand 
on  June  1,  1933,  a  decreo.se  cf  13  percent  compared  with  1932  and  the 
smallest  number  reported  since  1926.    The  number  of  brood  sows  re- 
ported was  96,000  head,  the  lowest  since  1929  when  it  was  approximate- 
ly the  same.    Recent  reports  indicate  that  the  tendency  to  reduce 
breeding  stock  has  been  definitely  checked  although  no  very  appreciable 
increase  ho.s  as  yet  -taken  place,  according  to  official  sources. 
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United  Kii^doin:    Arrivals  of  Wiltshire  sides  at  London  from 
continental  countries,  by  weeks,  19-32-33  a/ 


Week 
ended 


:I):.:t1svi  :  t: 
: all  ports  J 


Banish 


Swedish 


i-.t  London 

Dutch 


1952-55 
Jan. 


Feb. 


Mar ■ 


Apr. 


May 


15 
20 
27 

r* 

10 
17 
24 

3 
10 
17 
24 
51 

7 
13 
21 
28 

5 
12 
19 
26 


Bales  : 

• 

49,362: 
61,462: 
55,656: 
56,182: 
55,545: 
59,241: 
■55,420: 
53,705: 
55,594: 
54, 042: 
53,340: 
54,656: 
54,096: 
58,876: 
48,942: 
55,192: 


5^- 


Juno 


55, 255: 
^71  • 
,645: 
55,254: 
54,319: 

2   :  55,570: 

9   :  56,777: 

IS   :  56,289: 

2«5  .«»•»•••••••: 

30  : 


July 


14 
21 


59,966: 
50,600: 
51,448: 
53,974: 
51,619: 


Sales  : 

• 

25,680: 
55,398: 
32,501: 
32, 412 : 
50,557: 
52, 728 : 
26,523: 
28,646: 
29,078: 
28,587: 
27,939: 
29,049: 
29,680: 
34,245: 
26, 221 : 
28,166: 
29,644: 
29,279: 
28,155: 
29,152: 
28,919: 
■  28,574: 
31,746: 
31,199: 
34,912: 
28, 511 : 
28,029: 
30, 549 : 
28,714: 


Total  ....  :"2!L59_S. 050: 1,505, 524: 

Total  Octo  10  -     2  5 
July  22,  19 51-32; 2. 742, 521 2 1 , 437_,435L 


Polish 


Transmitted  "by  E.  3.  Heed,  Meat  and  Wool 
Agricultural  Service. 

a/  London  Provision  Exchange.  Sides  are  packed  <*  or 
~    mg  to  weight  of  sides.     The  most  popular  bale  is 

with  the  total  weight  ranging  220-260  pounds, 
"b/  From  November  21,  only. 


Bales  : 

Bal  c  s  : 

• 

Bales 

2,0862 

4,961: 

5,627 

1,930: 

3,880: 

6,167 

802: 

3,968: 

8,175 

1,281: 

5,305: 

3,253 

1,152: 

4,471: 

4,994 

1,347: 

4,590: 

1,424: 

3,705: 

5,636 

1,883: 

4,295: 

6,161 

1,923: 

3,454: 

5,442 

3,056: 

5,299: 

4,957 

2,210: 

3,683: 

5,762 

3,595: 

7,654 

2,574: 

3,904: 

6,422 

2,924: 

3,775: 

8,495 

-  2,805: 

2,855: 

5,075 

2,828: 

3,750: 

4,778 

2,636: 

4,601: 

6,094 

2,382: 

2, 9"i«D : 

5,601 

2,460: 

5, 701: 

4,  ( >jU 

2,630: 

2,532: 

5,061 

2,691: 

2,511: 

3,107 

2,134: 

2,739: 

7,492 

2,^-60  J 

'A    CsC\L  • 

«_>,  UUfr  . 

5  686 

2,250: 

3,229: 

4,779 

2,299! 

3,925: 

5,506 

2,655: 

3,658: 

5,  551 

2,228! 

-  3,562: 

5,520 

2,675, 

3,802: 

5,627 

0  poo, 

0   S  i  St.  • 
1          <^p  ■  .)-■-» 

5r277 

91, ; 

\  201^X43: 

257, y4i 

105.  027 

• 

■  147,553? 

b/251,664 

cialist  < 

:it  London, 

Fore  ign 

6  to  the  bale,  accord- 
that  carrying  4  sides 
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United  Kingdom:-    Bacon  imports  from  Denmark, 
bymonths,  1926-27  to  1932-33 


• 

: ' 1932-35 

Month 

:  1926-27 

:  19.27-28 

:  1928-29 

• 

:  1929-30 

:  1930-31  : 

[  • 

1951-52 

:    1,000  ' 

M,000 

1,000 

1,000  .. 

1,000 

1,000 

1,000 

i  pounds 

' pounds 

1   pounds  ■ 

pounds 

pounds 

pounds 

pounds 

Oct. 

;  34,557; 

50,090 

50,703 

47,486t' 

70,906 

71,154 

75,750 

Nov. 

:  38,931 

50,257 

48,063 

48,525, 

61,433 

72, 521 

"70,445 

DCC.  ! 

:  40,194 

52,244 

■    45, 580 

53,490 

81,294 

77,467 

59,552 

Jan. 

:  41,803 

54,975 

48,717 

48,406 

65,819 

73,317 

57,507 

Feb.  ! 

:  42,436 

■  53,942 

41,508 

•  44,439 

67,246 

75,213 

50,495 

Mar.  ; 

;  47,526 

54,575 

41,985 

51,870 

65,505 

88,046 

59,092 

Apr. 

:  42,993 

52,745 

44,031 

46,204 

63, 224 

76,032 

51,023 

Illay  , 

:     44, 205 

51,109 

.  46,758 

56,206 

67,190 

48,717 

59,195 

Juno  : 

f  51,795 

51,536 

41,835 

54, 455 

65,161 

32  653 

55, 517 

July  : 

:  50,710 

44, 562 

46,570  ' 

55,215 

63,704 

72,174 

Aug.  : 

.  46,941 

48,924 

48,121 

55, 056 

53,094 

70,019 

Sept. 

!  48,143 

42,633 

48,350 

59,751 

57,893 

67,507 

Total' 

1  530,234 

609,792 

552,272 

621,112 

014,469 

383  900 

Compiled  from  Trade  and  1 

[avigaticn  of  the  United  Kingdom. 

United  Kingdom:    Total  "bacon 

imports, 

"by  n 

lonths,  1926-27  to  1932-33 

Month; 

192C-27  : 

1927-28 

•  « 

:  1928-29  j 

•  I 

1929-30  ! 

1930-31  : 

1931-32  ! 

1952-55 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

pounds 

pounds 

pounds 

pounds 

pounds 

Tinunds 

pounds 

Oct.  : 

73,275 

05,552 

02,373 

72,402 

95,309 

1 09  051 

114  510 

X  -L    X  y  ■•    -X-  - 

Nov.  J 

76,138 

79,579. 

79,297 

74,863 

06,315 

105  372 

114,453 

Dec.  : 

78,867 

80,679 

76,771 

85,603 

112,257 

92  81  7 

Jan.  : 

75,371 

32,344 

88,092 

74,001 

95,273 

101,159 

96,502 

Feb.  : 

69,874 

85,153 

68,612 

73,721 

99,645 

112,533 

73,251 

Mar .  : 

82,487 

37,041 

68,923 

04,631 

93,406 

125,313 

95,152 

Apr.  ; 

•  71,277 

33,315 

75,126 

75,096 

99,464 

100,150 

85,175 

May  < 

.  78,630 

88,759- 

37,345 

04,615 

100,136 

09,052 

92,755 

June  i 

.  80,343 

86,307 

71,894 

63,277 

109,000 

111,194 

92,804 

July  : 

•  34,105 

79,212 

80,360 

85,457 

105,607 

102,004 

91,029 

Aug.  ! 

74,430 

36 , 352 

82,290 

04, 750 

105,557 

104,395 

Sept . ; 

80,159 

71,796 

73,505 

83, 206 

105,970 

101,571 

Totalj 

931,011 

997,179 

933,093 

967,435  1,210,528  1 

,280,161 

Compiled  from  Trade  and  Navigation  of  the  United  Kingdom. 
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United  Kingdom:     Total  ham  imports,  by  months,  1926-27  to  1932-35 


Month 

j 1926-27 

1 1927-28' 

• 

I 1928-29 

■ 

jl929-5u 

• 

;i950-51 

• 

.S 19  51-32 

• 

| 1952-35 

:  1,000 

■'  1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

:  pounds 

pounds 

pourids 

pounds 

pounds 

pounds 

pounds 

Oct.  ... 

i  6,929 

,         - , .. 

7,802 

>  ~   '  _ 
6,484" 

8,105" 

5,792 

/  7,217 

7,497 

Nov.  ... 

:  8,762 

.5,836 

6,782, 

8,125 

5,755 

7,550 

7,998 

Dec.  ... 

:  11,318 

7,817 

7,339' 

9,347 

10,111 

8,596 

6,578 

Jan.  . • . 

i  8,847 

6,896 

8,788 

7,920- 

7,101 

4,602 

7,100 

Feb. 

6, -513 

9,0G2 

8  j  252 

7,989- 

6,507 

5,146 

5, 556 

Mar •  ... 

•  6,910 

9,264 

6,828 

8,601- 

5,337 

6,530 

5,981 

Apr •  . . . : 

6,523 

7,993 

8,981 

9,559-. 

7,597 

5,764 

7,874 

May  . . . . ; 

9,208 

9 , 3-34 

14,136 

12,298: 

9,204 

9,664 

11,640 

June  . . . ; 

12,410 

10,7-82 

10,499- 

:  10,985- 

9,773 

8,466 

10,757 

July  . . . : 

12,034 

11,404 

12,042 

14,391. 

11,165 

11,661 

9,207 

Aug.   . . . ! 

8,282 

13,594 

12,073 

12,024 

7,429 

9,091 

Sept.  ..: 

8,902 

7,505 

8.075 

7,236- 

5,513 

6,978 

Total  [ 

106,638 

107,289 

110,257 

116,558 

91,384 

91,265 

Compiled  from  Trade  and  Navigation. of  the  United  Kingdom. 


United  Kingdom:-    Total  lard  imports,  by  months,  1926-27  to  1952-35 


Month 

\ 1926-27 

|l927-23 

\ 1923-29 

• 

1 1929-30 

• 
• 

:  1930-31 

• 

11931-52 

• 

\ 1952-55 

• 

:  1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

:  pounds 

pounds 

pounds 

pounds 

pounds 

pounds 

pounds 

Oct.  ...! 

21,569 

'  17,360 

18,079 

21,844 

22,897 

17,529' 

19,799 

Nov,   .  ..i 

:  12?710 

21,058 

21,551 

24,004 

27,751 

19,234 

21,505 

Dec. 

:  15,772. 

22,551 

17,480 

27,160 

27,270 

21,276 

17,658 

Jan. 

21,665 

27,794 

55,923 

27,559 

21,459 

28,188 

24,581 

Feb.  ...j 

19, 156 

28,421. 

29,752 

25,187 

32,576 

37,325 

51,490 

Mar •  . . . : 

20,989 

33,840 

22,234 

24,810 

26,608 

51,248 

51,269 

Apr.  ...s 

27,052 

23,081 

.^1,  612 

18,218 

25,276 

11,805 

•  22,788- 

May  . . . . : 

24, 264 

OA  tiOQ 
<Cr^  ,  <J  J  O 

26,479 

20,772 

23,771 

20,565 

-  24, 505 

June  . . .  i 

28,564 

19,596 

20,498 

21,078 

27,586 

25,890 

25, 026 

July 

26,006 

24,667 

25,977 

31,801 

28,538 

22,221 

Aug. 

17,571 

21,844 

21,204 

20,438 

25,001 

16,477 

Sept.  ..: 

22,560 

13,346 

16,899 

12,976 

17,022 

18,556 

Total  \ 

255,658 

277,756 

277,688 

275,847 

322,777 

270,112 

Compiled  from  Trade  and  Navigation  of  the  United  Kingdom. 


Countries  important  in  British  market  supplies. 


Denmark 


The  production  of  hogs  for  export  was  still  profitable  up  to  mid- 
July,  Mr.  Christy  reports.     The  May  1933  hog-feed  ratio  was  one  of  the 
two  most  favorable  since  September  1931.    Lower  prices  paid  for  hogs 
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entering  domestic  trade,  however,  were  reducing  farmers'  profits.     Despite  a 
continued  redaction  in  Danish  hog  numbers,  as  shown  by  the  last  two  special 
censuses,  market  supplies  continue  to  exceed  available  outlets.    Based  on  the 
relationship  between  census  numbers  of  June  15  and  exports  during  the  following 
12  months  February  1  -  January  31,  it  would  appear  that  slaughter  for  the  year 
endeT January  31,  1934  might  amount  to  about  5,400,000,  a  decline  of  about 
IS  percent  from  slaughter  for  the  preceding  12  months.     Total  Danish  bacon 
exports  for  the  1932-33  season,  October  1  to  June  30  were  1G.9  percent  smaller 
than  in  the  corresponding  1931-32  period.     British  quotas  have  reduced  the  market 
for  Danish  bacon  by  20  percent  or  more  in  recent  months. 

A  balance  between  production  and  demand  in  Denmark  has  not  yet  been 
reached,  the  situation  apparently  warranting  additional  reductions  in  hog 
numbers.    Denmark  is  guaranteed  62  percent  of  the  bacon  business  done  by  Great 
Britain  with  foreign  countries,  but  indications  are  that  the  total  volume  of 
bacon  so  admitted  will  bo  smaller  than  the  present  reduced  takings.    To  m.  et 
the  situation,  the  Danish  Government  put  into  effect  on  July  10,  1933,  the 
hog  production  control  regulations  outlined  last  month.    Land  values,  supplies 
of  skim  milk,  and  last  year's  deliveries  to  slaughter  houses  are  considered  in 
determining  the  number  of  hogs  a  farmer  may  produce.     In  addition  each  farm, 
regardless  of  size,  may  produce    5  hogs.     The  last  provision  is  in  the  inter- 
est of  the  small  farmer. 

According  to  the  formula,  a  farmer,  may  feed  one  hog  for  each  1,000 
crowns  of  land  value;  one  for  each  2,200  pounds  of  skim  milk  received  back 
from  the  dairies  last  year,  and  one-fifth  of  his  last  year's  hog  deliveries. 
Tor  example,  a  farmer  whose  land  is  value!  at  40,000  crowns  could  feed  40  hogs 
on  that  basis.    Assuming  a  1952  skim  milk  production  of  59,000  pounds  in  1932, 
27  hogs  would  be  allowed  this  year.     If  he  had  delivered  120  hogs  last  year, 
he  would  be  allowed  40  hegs  this  year,   and  5  more  as  his     initial  allotment, 
making  96  hogs  allowed  this  year  in  all.     In  the  case  cited,  the  reduction 
below  last  year  works  out  at  20  percent.    Local  control  committees  are 
empowered  to  make  certain  exceptions  to  the  provision  prohibiting  deliveries 
this  year  from  exceeding  last  year's  figures.     Denmark  exported  more  than 
twice  as  many  live  nogs  in  the  first  half  of  1933  than  a  year  earlier.  Lard 
exports,  however,  were  reduced  this  year,  despite  the  unusually  large  ship- 
ments in  May, 

Since  July  1932  there  have  been  three  official  estimates  of  tne  number 
of  hogs  in  Denmark;  on  N0vember  19,  1932,  January  23,  1933  and  April  18,  1933. 
None^of  these,  except  the  January  estimate  is  strictly  comparable  with 
earlier  figures,  and  that  showed  a  decrease  of  17  percent  as  compared  with 
January^l932.     The  total  number  of  hogs  on  April  18,  1933  was  reported  at 
4,384,000  head  compared  with  4,543,000  in  January;     4,826,000  in  N0vember  1932 
and  4,886,000  in  July  1932.     In  April  the  number  of  pigs  under  2  months 
was  estimated  at  1,414,000  or  7,000  head  less  than  the  number  on  January  23. 
Pigs  ^  to  4^ months  showed  a  decrease  of  5  percent  compared  with  the  January 
estimate  while  hogs  4  months  and  over  showed  a  decrease  of  6  percent.  The 
total  number  of  sows  was  461,000  head  or  3  percent  below  the  January  estimate 
and  the  number  in  farrow  o  percent  less. 
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Denmark:  Number  of  hogs  by  classes  at  various  dates,  1929  zo  1933 


.Boars 

Prood  sows  : 

Hogs  : 

Pigs  : 

Pigs  : 

4 

• 

4  : 

2  • 

under  : 

Total 

Date  : 

months 

In  : 

Hot 

montns 

i.         A  ■ 

to  4  : 

and 

'  farrow 

•  in 

Total: 

and 

months : 

months : 

over 

farrow; 

: 

over  : 

Thou- 

Thou- ! 

Thou- 

Thou-: 

Thou- 

Thou-: 

Thau- : 

Thou- 

: sands 

:  sands' 

sands 

sands: 

sands: 

sands: 

sands: 

sands 

July 

15, 

1929   

:  '  19 

:    310  : 

124  : 

: 

434  : 

776 

: 

:  1,285: 

1,104: 

3,618 

it 

ii 

1930   ; 

24. . j 

390  . 

.    190  : 

580  : 

1,011. 

1,602: 

1 , 655: 

4,872 

J  an. 

n 

1931   

:  27 

385  : 

189  . 

574  : 

1,179 

:  1,769: 

1,632: 

5,181 

July 

ii 

1931   : 

31 

:  430 

:  194 

:     624  : 

1,165 

1,855: 

1,778: 

5,453 

Jan. 

ii 

1932  

355  : 

195 

:    550  : 

1,320 

:  1,932: 

1,655: 

5,457 

June 

20, 

1952   ; 

.  29 

:    336  : 

157 

493  : 

1,198 

:  1,683: 

1,478: 

4,386 

Nov. 

19, 

1932   • 

28 

:     321  : 

163  : 

484  : 

1,260 

:  1,659: 

1,395: 

4,826 

Jan. 

23, 

1933  

:  28 

:     308  : 

166 

:    474  : 

1,140 

:  1,480: 

1,421: 

4,543 

Apr. 

18, 

1933  

.  26 

:  303 

:  158 

:     461  : 

1,073 

:  1,410: 

1,414: 

<x,334 

Division  of  Statistical  and  Historical  Research. 

Compiled  from  Statistiske  Ef terretninger  published  by  the  Statistical  Depart- 
ment of  Denmark,  May  26,  1933  and  earlier  issues. 


Denmark:  Bacon  exports,  by  months,  1925-26  to  1932-33 


Month  : 

1 925-26 ' 

1 926-27 :1927-28: 

1928-29: 

l929-30: 

1930-31 : 

1 931-32 : 

1932-33 

1,000  : 

1,000  : 

1,000  : 

1,000  : 

1,000  : 

1,000  : 

1,000  : 

1,000 

pounds: 

pounds : 

pounds: 

pounds : 

pounds: 

pounds: 

pounds: 

pounds 

Oct.  : 

35,526: 

37,860: 

46,129: 

45,295: 

45,310 

67,869: 

74,611: 

74,261 

Nov. 

31,315: 

38,943: 

45,999 

•  49;319: 

51,819. 

54,822: 

74,592: 

63,782 

Dec.  : 

32,921 

42,952: 

56,405: 

48,652: 

48,165 

70,486: 

77,130: 

64,614 

Jan.  : 

32,783 

44,572: 

54,002 

:  40,830 

51,543: 

72,424: 

76,678: 

59,005 

Feb. 

:  53,103: 

42,179: 

50,310 

41,472 

:  43,310 

64,921: 

73,103: 

55 , 364 

Mar. 

56,789: 

49,449: 

56,028 

:  42,079: 

51,301 

68,244: 

74,712: 

63  ,555 

Apr.  : 

31,370 

39,303: 

50,582 

:  45,648* 

46, 615 

66,325: 

79,012: 

54,092 

May 

:  29,094 

49,555: 

52,009 

:  49,160 

:  57,154 

:  65,622: 

53,849: 

57,024 

June 

:  33,810 

:  49,691: 

50,332 

:  41,773 

:  51,050 

:  62,767: 

83,189: 

61,028 

July 

33,542 

:  47,279: 

46,680 

:  43,857 

:  53,403 

:  71,142: 

78,546: 

34,679 

47,009: 

46,941 

:  49,004 

:  56,432 

:  65,998: 

64,759: 

Sept. 

:  34,274 

:  47,374: 

45,481 

:  49,  '14-2 

:  51,539 

:  65,515: 

73,734: 

Total 

:  399,407 

: 536, 156: 

600,998 

: 546, 531 

: 6 17, 641 

: 806,135: 

883,020: 

Compiled  from  V ar corns atnihg  med  Udlandet. 
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As  a  result  of  the  British  import  quota,  and  reduced  domestic  production, 
Polish  bacon  exports  were  21  percent  smaller  in  the  first. 5  months  of  1933  than 
in  the  corresponding  1932  period.-    Ham  exports,  practically  all  of  which  go  to 
England,  were  only  about  53  percent  of  the  1932  figures.    Exports  of  fresh, 
salted  or  frozen,  pork  also  were  reduced,  but  to  a  smaller  degree.  '  The  decline 
of  193;:  in  exports  of  live  hojgs  continued  into  1933.,  with  figures  for  the  first 
5  months  only  55.5  percent  as  large  as  in  1932.     In  view  of  the  failure  to 
develop  export  markets  to  replace  the  reduced  British  bacon  and  ham  outlet,  the 
government  has  decided  to  continue  payment  of. the  export  premium,  which  at 
present  amounts  to  about  KM  9.44  per  100  kilos  (1.4  cents  per  pound).  Polish 
hog  prices  have  run  below  a  year  ago,  despite,  the  reduced  production.  Indi- 
cations are  for  more  complete  government  control  of  bacon  production  and  export. 

Netherlands 

The  latest  hog  estimate  available  for  the  Netherlands  was  also  taken  on 
April  18,  1953.    As  in  the  case  of  Denmark  this. estimate  is  not  strictly 
comparable  with  any  preceding  one.    Or  April  18  the  number  was  estimated  at 
2,112,000  head.    Last  October  the  number  was  reported  as  2,736,000  and  in 
June  1932  as  2,244,000  a  decrease  of  8  percent  compared  with  the  number  in 
June  of  the  preceding  year. 
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Division  :f  Statistical  and  Historical  Hesearch.    Compiled  from  Verslag  oven  den 
Londbouw  in  Nederland  1928  -  Conmercird  Attache1  J.  F,  Van  Wickel,  January  16, 
1931,  arid  International  Institute  of  Agriculture  Bulletin  March  1933.  April 
1933  estimates  from  Asst. .  Agricultural  Corsni^ionssr..  p.  F  Christy, 
ay    Unofficial  estimates  based  on  percentage  change  from'june  1930  numbers  as 
furnished  by  Asst.  Agricultural  Commissioner  Christy  and  Commercial  Attache1 
Van  Wickel.    b/Estimates  of  Varkcnscentrale  -  not  strictly  comparable  with  any 
other  estimate.     The  number  for  September  1,  1932  adjusted  from  tnese  figures 
is  officially  estimated  at  2,600,000  compared  with  2,622,000  in  the  same  date  of 
1930. 
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After  several  months  of  operations  of  the  Netherlands  Hog  Central, 
results  favorable  to  producers  are  evident.     Action  by  the  Central,  coupled 
with  low  prices  in  1932,  brought  about  a  considerable  reduction  in  hog  numbers 
as  of  April  1933  against  a  year  earlier.     The  Central  also  has  made  possible 
the  continued  export  of  bacon  to  Great  Britain  despite  low  prices  in  that  marketj, 
In  addition,  domestic  prices  have  advanced  in  April  1933  standing  at  the 
highest  levels  reached  since  January  1932,  and  about  45  percent  above  levels  of 
April  1932,  according  to  available  index  numbers.    It  appears  also  that  the  low 
feed  grain  prices  of  this  year  have  assisted  in  improving  the  position  of  hog 
producers.    Future  developments  depend  entirely  on  the  actions  of  the  Central, 
which  is  working  to  improve  production  methods. 

Baltic  States,  Sweden  and  Norway 

Reduced  hog  numbers  and  bacon  production  are  characteristic  of  the  whole  \ 
group  of  Baltic  States,  Sweden  and  N0rway.    Low  prices  last  year  and  the  Reduced 
British  market  outlet  are  the  leading  factors  in  the  situation.  Lithuania 
maintains  a  government  monopoly  of  hogs  and  bacon.    Two-thirds  of  tie  shares  of 
the  monopoly  corporation  are  owned  by  the  Ministry  of  Agriculture,  with  one- 
third  in  private  hands.     In  Latvia  hog  numbers  as  of  June  25,  1932  were  18.4 
percent  below  those  of  the  corresponding  1931  date,  and  the  1932  slaughter  was 
reported  15  percent  below  that  of"  1931.     Tne  1933  supplies  are  expected  to  show 
some  further  decline  when  the  June  census  figures  become  available.    In  Sweden 
hog  slaughter  for  the  first  5  months  of  1933  was  17  percent  below  the  corres- 
ponding 1932  figures.     In  that  year,  both  numbers  and  slaughter  were  below 
those  of  1931.     Similar  conditions  are  reported  for  Norway. 


G-ermany 

The  duty  of  15.1  cents  per  pound(lGO  marks  per  100  kilos)  on  lard 
imported  into  Germany  effective  July  19  is  the  most  significant  from  the  view- 
point of  the  United  States,  of  the  recent  steps  taken  to  protect  the  German 
animal  fat  industry.     These  steps,  talcing  the  form  of  decrees  and  regulations, 
aim  particularly  at  increasing  the  prices  received  by  German  producers  of 
butter  and  lard..    Hog  producers  were  expected  to  benefit  from  the  duty 
advances  in  Fcbruary  and  May  1933.     The  immediate  effect  of  the  increases  in 
lard  duties  on  February  15,  was  to  increase  lard  prices  to  such  an  extent  as 
to  cause  a  shift  in  consumption  from  lard  to  margarine  and  other  butter 
substitutes.     In  view  of  the  desirability  of  stronger  measures  to  support 
butter  prices,  it  was  decided  to  curtail  margarine  production  and  place  a 
consumption  tax  on  margarine  and  other  butter  substitutes.     This  measure 
restored  the  competitive  position  of  lard  .vith  margarine,  and  lard  imports 
rose  sharply.    These  larger  imports,  presumably,  weakened  the  position  of 
butter  prices  and  imports  were  checked  by  raising  the  lard  duty.    The  duty 
was  again  raised  on  July  19  to  offset  the  depreciation  of  the  American  dollar. 

Anticipating  the  February  increase  in  import  duties,  lard  imports 
were  fairly  large  in  January  and  the  first  2  weeks  of  February.     Imports  in 
March  and  April  were  exceedingly  small,  most  of  them  coming  from  Denmark. 
Late  in  April  the  inward  movement,  picked  up  somewhat,  but  remained  below 
imports  for  the  same  period  in  other  recent  years.    Imports  advanced  sharply 
in"  the  first  half  of  May.     Total  imports  for  the  month,  despite  the  iuty 
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advnnce  on  the  16th,  were  the  largest  for  any  no  nth  since  March  1924,  while 
receipts  from  the  United  Spates  were,  the  largest  for  any  month  since  February 
of  the  some  year*    In  view  of  that  duty  increase,  and  the  additional  advance  on 
July  19,  it  seems  almost  certain  that  future  imports  must  run  below  those  of 
a  year  ago  despite  the  depreciation  of  the  dollar.    Total  lard  imports  for  the 
period  October  -  June  1932-33,  and  imports  from  the  United  States,  were  slightly 
larger  than  in  the  corresponding  1931-32  period.    Imports  from  Denmark  have  been 
smaller  this  year  than  last,  in  line  with  the  reduced  Danish  hog  numbers. 

As  a  result  of  the;  Map  increase  of  30  percent  in  lard  duties,  price-;  of 
American  and  Danish  lard  in  Eamburg,  duty  paid,  increased  from  25  to  30 
percent.    Wholesale  prices  of  American  lard  in  Berlin  increased  from  14  to  18 
percent  at  the  same  time,  end  Braterschmalz,  a  domestic  product  made  chief Ij 
from  lard,  also  advanced  IS  percent.    Retail  prices  also  increased,  <&th 
foreign  lard  making  relatively  greater  advances  than  domestic. .lard.    The  retail 
advances  hove  not  been  as  sharp  as  in  the  wholesale  price  field.    It  is  apparent 
also  that  the  lard  duties  have  advanced  the  prices  of  margarine  and  butter, 
chose  .Products  being  influenced  also  by  the  policies  of  production  control  for 
margarine  end  import  quotas  for  Latter.    From  March  1929  to  April  1932,  in  all 
months  but  two,  the  wholesale  price  of  butter  averaged  lower  in  each  month  than 
the  price  in  the  corresponding  month  in  the  previous  year.    In  May  and  June 
1933,  however,  butter  prices  were  higher  than  in  1932,  with  further  increases 
anticipated. 

In  the  case  of  margarine,  prices  also' have  risen  as  a  result  of  bhe 
various  government  control  measures  adopted.    By  mid-July,  the  retail  price 
of  No.  1  Margarine  was  up  to  4-6.83  cents  per  pound,  exclusive  of  tax.  Prices 
of  lower  grade  margarine  rose  proportionately.    Eve  grade  in  greatest  demand 
at  present  is  a  very  low  one  called  "consumers'  margarine",  which  sold  for 
about  9.25  cents  per  pound  plus  a  tax  of  7.32  cent,:-.    By  decree  of  the  Reich 
President,  e  control  is  established  over  raw  materials  used  in  the  manufacture 
of  margarine,  the  production  of  margarine  and  artificial  edible  fats,  as 
well  as  over  such  oils  as  are  destined  for  direct  consumption*    Since  March 
~7,  margarine  production  for  any  one  month,  has  been  limited  to  not  more  than 
60  percent  of  the  volume  produced  in  the  corresponding  month  of  1932.  For 
details  covering  the  steps  taken  to  control  the  German  margarine,  see 
"i'oreipi  Crops  and  Markets" ,  July  31,  1933. 

All  of  tne  foregoing  measures,  hove  increased  -rices  of  all  fats  to 
such  on  extent  that  consumption  has  declined.    Indications  are  for  a  decline 
in  total  lot  Consumption  unless  there  is  an  unexpected  decrease  in  unemploy- 
ment and  ?.  rapid  increase  in  consumer  purchasing   ■owe-r.    It  appears  that  the 
increased  prices  are  being  paid  largely  by  the  better  class  of  consumers, 
since  throng:,  a  system  of  "fat  cards" ,  the  poor  and  unemployed  are  able  to 
buy  edible  fats  at  a  discount.    Margarine  factories  must  see  to  it  that  from 
60  to  70  percent  of  their  output  falls  into  the  cheapest  "consumers  margarine" 
class.    Retail  merchants  are  reimbursed  for  sales  to  hellers  of  fat  cjrds 
out  of  funds  based  on  the  gen  .rah  consumption  tax  on  margarine  and  other 
better  substitutes  and  the  profits  of  the  new  Reich  monopoly  for  grain, 
foodstuffs  end  other  product;:. 
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For  years  the  efforts  to  protect  G-errran  agriculture  have  largely  extended! 
to  cereals,  potatoes  and  sugar  beet  production,  and  relatively  little  has  been 
done  for  the  producers  of  animal  fats.    All  the  important  measures  on  import 
tariffs,  milling  quotas,  East  Relief,  foreclosure  protection,  etc.,  have  been 
mostly  for  the  benefit  of  the  large  farms  of  grain  producers,  particularly  in 
eastern  Germany.    Measures  to  increase  tariffs  and  otherwise  restrict  imports 
of  livestock  end  livestock  products,  have  not  been  particularly  successful,  as  I 
one  important  problem  had  not  been  solved,  that  of  extremely  low  farm  prices  for 
milk  other  than  fresh  milk. 

As  a  result  of  the  Reich  milk  law  of  1930,  the  producers  of  fresh  milk 
have  been  largely  united  in  associations  through  which  the  supply  of  fresh 
milk  for  the  most  important  markets  has  been  regj.lc.ted  and  orderly  marketing 
assured.     The  results  have  been  the  achievement  of  relatively  stable  and 
satisfactory  farm  prices  for  fresh  milk  -  although  only  for  quantities  not  in 
excess  of  the  quotas  set.     As  a  consequence  of  these  circumstances,  nowever, 
the  pressure  resulting  from  rising  milk  production  and  increasing  competition 
from  foreign  milk  products,  which  was  relatively  excessive  in  comparison  with 
current  effective  demand,  weighed  heavily  upon  the  prices  of  milk  fo^  man- 
ufacturing purposes.     Ruinous  prices  have  prevailed  for  a  considerable  period 
of  time.     It  was  to  be  expected,  therefore,  that  the  German  Government  in  its 
efforts  to  round  out  the  protection  of  agriculture  would  try  to  bring  about 
an  increase  in  the  price  of  batter  end  thus  improve  the  farm  price  of  milk. 
There  is  evident  interest  also  in  encouraging  domestic  lard  production,  but 
the  problem  of  disposing  of  additional  pork  profitably  renders  improbable 
any  self-sufficiency  in  lard  as  such. 

Seasonal  factors  were  present  ir.  the  July  advance  of  hog  prices  at 
Berlin  which  resulted  in  an  average  of  $10.29  per  100  pounds  for  heavy  hogs, 
according  to  cabled  advices  from  Assistant  Agricultural  Commissioner  D.  F. 
Christy  at  Berlin.     The  current  average  was  more  than  $2.00  higher  than  that 
of  a  year  earlier,   and  the  highest  for  any  month  since  September  1931.     It  is 
probable  also  that  tne  advanced  lard  duties  were  reflected  in  hog  prices. 
Indications  are,  however,  that  a  sustained  improvement  in  hog  prices  cannot 
be  expected  for  some  time.     Repeal  of  the  slaughter  tax  has  been  urged  by 
agricultural  interests  on  the  ground  that,  since  producers  are  held  as  bearing* 
most  of  the  tax  load,  its  elimination  would  improve  Gorman  hog  prices.  The 
low  prices  in  effect  for  the  past  year  or  more  have  resulted  in  some  additionaj 
shift  in  production  from  the  commercial  feeding  areas  of  western  Germany  to 
those  areas  where  more  home-grown  feed,  such  as  potatoes  can  be  used. 

The  latter  system  results  in  feeding  to  heavier  weights,  and  the^ 
marketing  age  of  hogs  ranges  from  9  to  11  months.    Under  commercial  -rain 
feeding,  hogs  are  marketed  at  from  7  to  9  months  and  sometimes  even  earlier. 
A  further  consequence  has  been  the  increase  of  about  10  percent  in  tne  average 
weight  of  .  hogs  marketed,  so  that  total  pork  supplies  have  not  declined  to  the 
extent  that  the  numbers  marketed  would  indicate.      For  the  period  Cctober  - 
June  1932-33,  hog  receipts  of  14  markets  were  about  14  percent  smaller ^ than 
in  the  corresponding  1931-32  period,  while  slaughter  figures  for  36  -points 
were  down  about  15  percent.     In  fact,  the  marketing  arid  slaughter  figures 
indicated  were  the  smallest  for  any  of  the  past  5  seasons.    Marketings  during 
the  latter  half  of  1933  will  depend  to  a  considerable  extent  upon  the  outcome 
of  the  1933  feed  crops  in  Germany.    With  ahundant  crops,  continuation  of  the 
present  practice  of  feeding  to  heavier  weights  might  be  expected,  With 


HP- 4  5 


-21- 


marke tings  into  1934  remaining  below  those  of  a  year  earlier.  Light  crops,  however 
might  "be  expected  to  reduce  average  weights  and  increase  the  numbers  marketed. 

Details  of  the  German  hog  estimate  of  June  7,  1333  were  given  in  "World 
Hog  and  Port:  Prospects"  for  July  16,  1933.     The  total  number  of  hogs  was 
estimated  at  21,173,000  head  which  was  only  116,000  head  loss  than  at  the  same 
date  of  1932.     It  is  pointed  out  "by  Mr.  Christy  in  his  recent  report  that  this 
estimate  was  mode  about  a  week  later  than  usual.     Since  farrowings  in  Juno 
are  considerably  greater  than  marketings  the  enumeration  this  year  probably 
includes  more  young  pigs  than  that  made  on  June  1  as  in  previous  years.  The 
i increase  of  B  percent  in  slaughter  hogs  over  6  months  may  be  attributed  largely 
to  the  recent  practice  of  feeding  to  heavier  weights.    There  was  a  decline  of 
approximately  7  percent  in  young  pigs  8  Weeks  and  under  compared  with  a  year 
ago.    Young  sows  increased  ?  percent  whereas  those  over  1  year  decreased 
1  percent.     The  total  number  in  farrow,  however,  increased  7  percent. 

Germany:  Number  of  nogs,  by  classes,  specified  dates,  1330-iy33 
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Hogs  and  pork  products:  Indices  of  foreign  supplies  and  demand 
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•  l   Jj  1           1  jiff 

Imports  - 

: 

Bacon  - 

: 

Denmark  

. :  " 

•         J-UO)  ~0 \J 

•  U(Tj  low*  «JO  <_J  9  lOO 

Irish  J?.  State. 

. :  11 

•      4.n  p  on 

•            ,  OoO  •     CJ.  j  J.  1  ^ 

•    pp  1 4.p^    1  k  crq7 

United  States. . 

. :  11 

:        T  '"-sO  'jPO 

•     xo  c ,  .jo  y 

•        QT  EIOQ 

:  50,448:  20,023 

:     6,960:  3,888. 

Canada  

. :  " 

■  OU, 

•      —  o   o  aa 
:  Or,<r,vJU 

:  J  i ,  /<>u:    «o ,  boo 

•  1  ^  /loo.           00 CI 

•  iJ,*-;/.    Jo ,  <c<dO 

it 

•           'T.T  Q7Q 

•    x  o  X  ,  X  o  U 

.  1  CO    Q/L"l  •  O/K  7Q1 

:  x  b.'j ,  yxx :  o'iO  ,  r  yx 

•  O^l     T  ^".Q«  ,">77  7PP. 

Total  

ii 

OaO,DO<d 

•  0/0,000 

•  ooo  m  /i.  op/1  7 

•  000   i  cn  •  QP.Pi  ^Ot; 

:  "fo,i3i. :  r>bu,oro 

Ham,  total   

:     p  y,  Jo  .i 

•  93,143 

:   82,307:  67,17/ 

•    ^'7    zsi    ■    on  A  AO 

:  00 , 000 :  < u, uUo 

Lard,  total   

ti 

Xbo,oXo 

OPi'l  CCA 

:  /dU'ijbou 

:  <dXo ,  ook,:  <soo  ,  l  y^t 
•  • 

•  OT  O    QC^P.  OT  Q  HOT 

:  csLit ,  000:  ^x  0 ,  u^x 

DENMARK: 

: 

Exports  - 

ii 

.        ,  <do  r :  ou«j  , 'icy 

: coo , co . • 000 , 1 00 

CANADA: 

Slaughter  - 

. 

Hogs , inspected 

:1000's 

•          1  'ACS'* 

.         P  f)7P. 

•     i  7nn*     t  4-7^ 

P  ?33 •      0  1  70 1 

GERMANY: 

Production  - 

■  * 

I 

Hog  receipts 

14  ci  ties  

:  " 

•          P  4AB 

•  P          .      p    qi  o 

•  O  ,  dOi  J  •  <o,ox^' 

p  7^1  .      0  t,a4  I 

Hog  slaughter 

: 

ii 

<~,obX 

>7  A/lO 

O  ,  f 

'      r<   P  T 

■       •  J  ,  <o       *       O  ,  '  iO 

•  T    7Q9'        ^    OC.p  1 

•  0,l    OlS  •            O  ,  (>y  \JC,  I 

Imports  - 

:1000 

Bacon,  total . . . . 

:  pounds 

2 ,  uOc  : 

.,.3,140  : 

t  7     £  n/l  ■      TO  Til 

x«p,dU4:  io,ixi 

•     7/1    n^7.     TZ    OCQ  I 

Lard,  total  .  .  . . 

:  " 

J.  DO  ,  l>xO 

1  C7  •  O  G  r 

Xb  r  ,  doo 

X D<3  ,  i'U" .  Xi  COW 

174  Q'37«T7fi 

UNITED  STATES: 

Slaughter  - 

:  • 

Hogs, inspected 

:iCOO's: 

PR  AAA  . 

o>,2  one 
OO , f uo  « 

37  632'   36  6751 

Exports  - 

•  ■  ! 

Bacon  - 

: 1000  : 

United  Kingdom 

:  pounds! 

Q7    ( )Q4 

4.0  P6P:    1  fi  9ft'9! 

^i'w  j  o  U^O  •      lO  j  Utj  ■J  * 

5  330."     2  054  \ 

Germany  

ii 

I,Yi/D/  • 

O  1^7 
:  ,  ICO 

J  j  Ov'U  *  uGu 

l  P    :     1  21 3  J 

ii  : 

-,  c:     RAO  ■ 

Xo , fjb<d 

.-;  ooi  •      ^  '  ,rsfi  1 
0 ,  w  ex  •     0 ,  ^00  i 

ii 

'1  D7  4RP, 
X  U  i  ,  -too  • 

w'1  J-  j  O  O  V.'  • 

1  5  946:   1 2  285  1 

Hams,  shoulders 

:    "  : 

/                          -  < 

United  Kingdom 

:    "  : 

"1  ("14.  71  1 

37  1 02*   ^6 .549  1 

Total   

.     it  • 

1  Ol     o  77  ■ 

X   X  ,  i '  o  f  • 

too  c oo  : 

4.0     la:  rv~;  71  f  1 

Lard  - 

:  • 

United  Kingdom 

:     "  • 

133,246  : 

176,592  : 

190,873:209,150: 

188,236:21   ,  :  ! 

Germany   

it  • 

108,850  : 

147,661  : 

137,885:   81 , 465* 

119,218:118,7821 

•     11  : 

27,801  : 

61,670  » 

60,724:  34,196: 

28,210:  8,866| 

il  ; 

28,209  : 

32,346  : 

37,388:  20,692: 

26  ,  938:  31, 57 5 1 

•    ii  : 

363.895  : 

36 1.145  : 

609,058:447.277: 

•^3S,506:4-_5,661  1 

HP- 45 


-23- 


Hogs  and  pork  products:  Foreign  and  domestic  average  prices  per  100 
pounds  for  the  month  indicated,  and  stocks  at  the  end  of  each  month 


Stock: 

United  States  - 

Production  pork  of 
Lard  in  cold  storage 


Item  : 

1  Of  :0 

1913 
average 

1  nor,  . 

l  c?q  I 
:  average: 



June  . 



May 

— 

June 
1  933 

Dollars 

:  Dollars  : 

Dollars  : 

Dollars 

Pol  Lars 

Prices  -  : 

Hogs,  Chicago,  basis  : 

packers'  and  shippers: 

7.90 

11.  <oo 

3.62 

4.51 

4.49 

Corn,  Chicago,  : 

1.16 

1.70 

.54 

.75 

.73 

Hogs,  heavy,  Berlin  : 

live  weight   • 

10,37 

15.17 

7 . 73 

7.31 

3.26 

Fotatoes,  Breslau  : 

.37 

1.73 

.60 
2.47 

.34 

1 . 90 

•  30 

.45 

Barley,  Leipzig   : 

1.99 

2.06 

Lard  - 

Chicago   

10.77 

15.26 

5. 33 

7.23 

7.04 

Liverpool   : 

11.36 

15.71  pJk/6.74 

3.02 

3.26 

:  14.05 

16.13 

'  6.40 

9.55 

10.46 

Cured  pork  - 

Liverpool  - 

American  short  cut 

\  15.40 

OR  OA 

11.66 

-i  1     C  -1 
lO  ,ij-± 

21.73 

S.  -45 

10.16 

c/l0.76 

Danish  Wiltshire  ; 

:  15.84 

24.96 

9.87 

a/ 

14.12 
12.30 

13.39 

Canadian  green  sides 

:  15.01 

23.16 

10 . 57 

:     1 , 000 

r.ooo- 

1 , 000 

]. ,  000 

1 , 000 

:  pounds 

pounds 

pounds 

pounds 

pounds 

738,431  724,271 
165,563  130,363 


367,955 
110,361 


759,353 
195,941 


a/    One  wee;;.  b/  Series  changed  to  American  refined  lard  in  boxes 

(two  23-lb.  blocks  -  box  weignt  -  56  lb';,  net).  c/Two  weeks. 

dj  Ho  quotation,  cj  Dr..  salt  cured  find  in  process  of  cure;  pickled,  cured, 
and  in  process  of  eu.ro,  and  frozen. 


RATiO 

PER  CENT  OF 
AVERAGE 


Hog-Feed  Price  Ratios  and  Hog  Slaughter 

UNITED  STATES,  GERMANY.  AND  DENMARK 

UNITED  STATES:  HOG-CORN  PRICE  RATIO  AND  HOG  SLAUGHTER 


INSPECTED  SLAUGHTER  (  12-month  moving  average  ) 


192*+      1925      1926      1927       1928      1929      1930       1931       1932  1933 


U  S  DEPARTMENT  OF  AGRICULTURE 


NEG  BUBCAU  OF  AGRICULTURAL  ECONOMICS 


Figure  | 


Hogs:Weekly  Average  price *at  Chicago. and  Federally 
inspected  slaughter  *i93i  to  date 
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*  PACKER  AND  SHIPPER  PURCHASES.  *  EIGHT  INPORTANT  CENTERS 

U  S  DEPARTMENT  OF  AGRICULTURE  NEG  BUREAU  OF  AGRICULTURAL  ECONOMICS 

Figure  2  -  The  trend  or  hog  prices  has  been  upward  since 
Dec e mb e r   1932,  when  prices;  reached  an  unusually  low  level. 
Prices  in  May  and  June  of  this  year  were  somewhat  higher 
than  a  year  earlier,   but  during  july  they  averaged  slightly 
lower.    hog  slaughter  for  the  summer  of  1933  thus  far  has 
been  considerably  larger  than  for  the  same  months  last  year, 
and  greater  than  for  that  period  in  other  recent  years. 


V*5&  UNITED  STATES  DEPARTMENT  OF  AGRICULTURE 

^  yo  "  Bureau  of  Agricultural  Economics 

$P  Washington 

^y^^f^^\  September  21,  1933 

IC  '/  WORLD  HOG-  jpD  FORK  PROSPECTS 


Large  slaughter  sapplies  of  Logs  and  other  livestock  and  relatively 
large  storage  holdings  of  pork  and  lard  were  the  principal  factors  resulting 
in  the  decline  in  hog  prices  in  the  United  States  during  August.    Prices  of 
park  on  domestic  markets  during  the  month  were  steady  to  higher,  but  in 
foreign  markets  pork  prices  advanced  sharply.    Lard  prices  declined  daring- 
August  in  both  the  United  States  and  Europe. 

Hog  numbers  in  Denmark  on  July  15,  as  officially  estimated,  were 
10  percent  smaller  than  a  year  earlier.    A  further  reduction  in  the  British 
import  quota  on  bacon  and  hams  has  been  proposed  by  the  British  Government. 
British  bacon  imports  froia  October  ,1932  to  July  1933  were  about  12  percent 
smaller  than  in  that  period  in  1931-32,  but  lard  imports  and  ham  imports 
into  the  United  Kingdom  during  these  months  were  larger. 

In  late  August  of  this  year  the  emergency  pig  and  sow  buying  program 
designed  to  reduce  hog  marketings  during  the  coming  year  was  put  into  effect 
in  the  United  Spates.    As  a  result  of  this  program  domestic  slaughter  supplies 
^ during  the  first  7  months  of  the  1933-54  marketing  year  are  expected  to  be 
smaller  than  in    the  corresponding  months  in  1932-33.      Details  concerning 
this  program  appear  on.  pages  2-4. 

A  summary  of  a  report  on  the  operations  to  date  of  the  Relief  Act  for 
hog  producers  in  the  Netherlands  appears  on  pages  9  -  11  of  this  issue. 
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United  States 

Large  slaughter  supplies  of  hogs  and  other  livestock  and  relatively 
large  storage  holdings  of  pork  and  lard  were  the  principal  factors  resulting 
in  the  decline  in  hog  prices  during  August.     The  level  of  hog  prices  in 
early  September  was  about  $1.25  per  100  pounds  lower  than  in  late  May  when 
prices  were  at  the  highest  level  in  over  a  year.      The  average  price  of  hogs 
in  Chicago  for  August  was  $3.97  per  100  pounds  compared  with  $4.41  in  July 
and  p4.21  in  the  corresponding  month  of  last  year. 

•lost  of  the  decline  during  the  month  was  in  the  prices  of  heavy  weight 
nogs  and  packing  sows.     In  early  September  the-  price  of  packing  sows  was  about 
70  cents  per  100  pounds  below  that  of  a  year  earlier  and  it  was  lower  than  at 
any  time  since  last  January.    Prices  of  medium  weight  and  light  weight  nogs 
declined  only  slightly  in  August.     During  the  summer  months  and  during  most 
of  the  year  prices  of  heavy  weight  ho6s  are  usually  somewhat  lower  than  prices 
of  medium  weight  and  li:hht  weight  hogs,  but  from  May  to  July  of  tnis  year  heavy 
weight  hogs  sold  at  about  the  same  prices  as  medium  weight  and  light  weight 
hogs.     The  strong  storage  demand  for  lard  was  probably  a  major  factor 
responsible  for  the  relatively  nigh  prices  of  heavy  /eight  hogs  daring  this 
period. 

Slaughter  supplies  of  nogs  in  August,  although  seasonally  smaller 
than  in  July,  continued  relatively,  large.    Federally  inspected  slaughter 
totaling  3,477,000  head  exclusive  of  pigs  and  sows  purchased  on  government 
account  was  the  second  largest  Augast  slaughter  on  record,  and  it  was  17.1 
percent  larger  than  in  August  1932.     Inspected  slaughter  for  the  4  months", 
May  to  August,  amounted  to  16,504,000  head,  the  largest  total  for  that 
period  on  record.     Inspected  slaughter  for  the  marketing  year  ending 
September  30,  1935,  apparently  will  total  about.  47,500,000  head,  the  largest 
marketing  year  slaughter  since  1928-29. 

On  August  25  the  Department  ox  Agriculture,  under  the  terms  of  the 
Agricultural  Adjustment  Act,  put  into  effect  an  emergency  program  designed 
to  reduce  market  supplies  of  hogs  during  the  1955-34  marketing  year.  Under 
this  program  it  is  planned  to  purchase  approximately  4,000,000  pigs,  weighing 
less  than  lOO  pounds,  at  fixed  prices  considerably  higher  than  the  present 
level  of  hog  prices.    Prices  which  are  being  paid  at  Chicago  vary  from 
$6.00  for  pigs  weighing  from  96  to  100  pounds  to  $9.50  per  100  pounds  for 
pigs  weighing  from  25  to  50  pounds.    Prices  at  other  markets  are  fixed  at 
specified  differentials  above  or  below  Chicago  prices  as  conditions  justify,. 
In  addition  to  the  buying  of  nigs  the  plan  also  provides  for  the  purchase  of 
about  1,000,000  sows  due  to  farrow  this  fall  and  weighing  in  excess  of  240 
pounds.     Such  sows  are  being  purchased  at  a  premium  of   H.00  per  head  above 
the  prevailing  market  price  and  are  not  subject  to  dockage.     These  pigs  and 
sows  are  being  slaughtered  at  packing  plants  operating  under  Inderal 
Inspection,  but  the  products  from  the  slaughter  of  such  pigs  and  sows  will 
not  enter  the  regular  domestic  consumption  channels.    Government  purchases 
through  the  week  ended  September  9  totaled  about  2,500,000  pigs  and 
49,000  sows. 
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Corn  prices  declined  unevenly  during  August,  "but  the  relations. ii p  between 
hog  prices  and  corn  prices  continued  unfavorable  for  hog  production.  Based 
on  Chicago  prices  Ihe  hog-corn  price  ratio  in  August  was  7.8,  about  the  sane 
as  in  July  but  considerably  lower  than  the  ratio  of  13.2  in  August  last  year, 
and  it  was  the  lowest  for  that  market  in  at  least  35  years • 

Wholesale  prices  of  fresh  pork  advanced  sharply  during  August,  but 
prices  of  most  cuts  of  cured  pork  were  steady  to  lower  during  the  month. 
Lard  prices  averaged  lower  in  August  thai  in  July.     The  composite  wholeslae 
price  of  hog  products  at  New  Y0rk  averaged  $11.39  per  100  pounds  in  August 
compared  with  $11.18  in  July  and  $12.09  in  the  corresponding  month  of  1932. 

United  States  exports  of  lard  in  July  were  slightly  smaller  than  in 
June,  but  they  were  slightly  larger  than  in  July  1932.    Exports  of  pork 
during  J-2ly  increased  and  the  total  for  the  month  was  4  percent  larger  than 
in  June  end  10  percent  greater  than  in  July  last  year.     Shipments  of  both 
pork  and  lard  from  the  principal  ports,  dnrin0  the  4  Weeks  ended  August  26, 
were,  larger  than  in  the  corresponding  weeks  of  1932. 

Shipments  of  hams  and  shoulders  during  July,  amounting  to  9,359,000 
pounds ,  were  slightly  smaller  than  in  June  but  they  were  13  percent  larger 
than  in  July  last  year.  About  90  percent  of  the  exports  of  these  products 
in  July  were  consigned  to  the  United  Kingdom,  the  principal  foreign  outlet 
for  hams  and  shoulders  from  this  country.  Exports  of  bacon  in  July  of 
1,625,000  pounds  were  considerably  larger  than  in  June  but  they  were  smalle'r 
than  in  July  1952. 

Card  exports  in  July  totaling  36,628,000  pounds  were  about  1,500,000 
pounds  less  than  in  June,  but  they  were  1,000,000  pounds  greater  than  in  the 
corresponding  month  of  last  year.     Shipments  of  lard  to  the  United  Kingdom 
in  July  anointed  to  23,406,000  pounds,  about  the  sarnie  as  in  June,  bat  70 
percent  larger  than  in  July  a  year  earlier..     Exports  of  lard  to  Germany  during 
the  month  amounting  to  2,324,000  pounds  were  only  about  one-half  as  la.r^e 
as  in  June,  and  were  less  than  one-fifth  as  large  as  in  July  1932. 

The  marketing  season  for  the  spring  pig  crop  is  largely  from  October 
to  April,  inclusive.    Based  on  the  results  of  June  1933  pig  survey,  inspected 
slaughter  from  October  1933  to  April  1934  normally  would  have  been  expected 
to  snow  a  slight  increase  over  that  of . the  same  period  a  year  earlier.  How- 
ever, because  of  the  present  emergency  program  of  buying  spring  pigs,  a 
reduction  in  hog  slaughter  durin_  these  months  of  about  10  percent  seems 
probable.    All  of  this  decrease  will  probably  occur  after  January  1,  1954. 
The  largest  increase  in  the  1935  spring  pig  crop  was  in  the  Eastern  Con. 
Belt  States,  and  normally   a  large  proportion  of  the  total  hog  marketings 
during  the  fall  and  earl;.'  winter  are  spring  pigs  from  this  section.  Spring 
pigs  from  the  Western  Corn  Belt  are  usually  marketed  in  largest  numbers  in 
the  late  winter  and  early  spring.     It  is  probable  that  a  major  proportion  of 
the  spring  pigs  in  the  Eastern  Corn  Belt  were  and  are  too  hcav,   to  go  sold 
under  the  present  pig  buying  program.     The  short  corn  crcn  in  prospect  in 
many  sections  probably  will  tend  to  cause  marketings  to  be  earlier  than  usual. 
Slaughter  supplies  of  hogs  during  the  period  from  October  to  December  1955, 
therefore,  are  expected  to  be  at  least  as  large  as  in  the  corrospondf ng  months 
of  1352. 
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• 

The  price  of  bacon  hogs  at  Toronto  continued  to  advance  throughout 
August  and  for  the  week  ended  August  31  reached  $6.60  per  100  pounds,  American 
currency,  an  advance  of  about  75  cents  over  the  week  ended  August  3.  For  the 
5  weeks  ended  August  31  the  average  price  was  $5.20  compared  with  $4.55  for 
the  same  period  last  year  and  $7.17  for  the  corresponding  period  of  1931. 
Bacon  nog  varices  at  Toronto  have  advanced  steadily  since  January,  except  for 
a  slight  recession  in  June.     The  greatest  increase  occurred  early  in  the 
year  when  prices  rose  from  $3. IS  in  February  to  $4.27  in  March. 

Ko^,  gradings  continue  heavy,  the  number  reaching  232,000  for  the 
5-week  period  ended  August  31,  compared  with  233,000  last  year  for  the  same 
period.    Fur  the  8-mohths  period  from  the  first  of  the  year  to  August  31, 
gradings  amounted  to  2,087,000  head,  a  reduction  of  2  percent  from  the 
unusually  heavy  marketings  of  last  year.    At  the  end  of  July  the  feed 
situation  in  Canada  was  reported  as  generally  unsatisfactory  according  to 
the  Canadian  Government  report  on  the  livestock  and  meat  situation.  It 
was  hoped,  however,  that  the  forced  liquidation  of  hogs  would  not  be 
sufficient  to  affect  the  market  to  any  extent. 

Exports  of  b og  products  from  Canada  continued  relatively  large,  but 
the  quantity     of  bacon  exported  is  limited  by  the  numb  r  of  high  quality 
bacon  hogs  marketed.     The  number  of  hogs  graded  as  selects,  from  which  the 
Wiltshire     rides  suitable  for  marketing  in  the  United  Kingdom  are  cut  was 
330,039  head  for  the  35  weeks  ended  August  31,  representing  about  15.8 
percent  of  the  total  numbers  graded,  compared  with  310,1:7  head  last  vear 
for  the  seme  period, 'which  was:  14,5  percent  of  the  total. 

Although  the  exports  of  bacon  to  the  United  Kingdom  are  far  below  the 
quota  established  at  the  Ottawa  Conference  in  1932,  a  marked  increase  has 
occurred  during  recent  months  compared  with  the  sane  period  last  year. 
For  the  first  7  months  of  1933  exports  of  bacon  arid  nam  to  the  United  Kingdom 
amounted'  to  58,783,000  pounds,  and  were  over  twice  as  large  as  for  "the  same 
period  in  1952.    Pork  exports  amounted  to  only  1,309,000  pounds  compared 
with  3,071,000  pounds  last  year.    Exports'  of  both  bacon  and  pork  to  the 
United  States  were  about  half  the  amount  exported  to  that  country  last  year, 
whereas  live  hog  exports  to  the  United  States  have  become  negligible. 

Uni ted  Kin," do. a  end  Irish  Free  State 

.  '  The  proposal  to  reduce  total  non-Empire  cured  port  imports  into  the 
United  Kingdom  by  about  12  percent  as  of  September  15  was  not  supported  by 
the  bulk  of  the  countries  affected,  according  to  cabled  advics  of  September 
11  from  Agricultural  Attache  E.  A,  Foley  at  London.    The  rate  of  import 
prevailing  up  to  September  15  was  about  62,000,000  pounds  monthly  from  all 
quota-covered  countries,  which  include  all  imports  excepting  a  relatively 
small  avtount  from  Empire  sources,  principally  Canada.     The  United  Sftes 
quota  has  been  at 'a  monthly  rate  of  about  5,900^000  pounds.    The  redactions 
ordered  for  September  12  would  have  reduced  the  total  quota  to  about 
72,000,000  pounds,  and  the  United  States  quota  to  some  4,500,000  pounds, 
At  present,  definite  advices  are  lccking  wit.   respect  to  the  volume  admiss- 
able  after  September  15,  to  cover  the  period  up  to  March  1,  1934,    O.i  that 
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date  the  more  permanent  features  of  the  British  plan  to  protect  domestic 
nog  producers  are • schedul ed  to  come  into  effect.'  N0vember  1  has  been  set 
as  the  date  for  reporting  hog  delivery  contracts  made  with  "bacon  curors  at 
pre-arran  ed  prices .under  the  terms  of  the  above  plan. 

The  short  supplies  of. bacon  during  August  pushed  the  average  price 
of  Danish  Wiltsnire  sides  for  the  month  at  Liverpool  up  to  $17.09  per 
100  pounds,  accordin0  to  cabled  advice-s  iron  the.  London  office  Of  the 
Foreign  Agricultural  Service.     That  figure  was  the*  highest  dollar  price 
since  Lecember  1930,  and. sterling  values  also  were  unusually  high.  L.->.te 
August  raid  early  September,  prices  were  around.  89  and  90  shillings  per  cv;t., 
equivalent  to  about  $18.00  -  $18.30  per  100  pounds,  basis  of  importer  to 
wholesaler  transactions.   .American  green  'bellies  sold  up  to  $12.95  late 
in  August,  exceeding  all  prices  since  September  1931.     Canadian  green 
sides  moved  upward  during  August  from  $10.91  to  $16,. 05  per  100  pounds. 
Part  of  the  increase  in  dollar  quotations  for  pork  products  late  in 
August  was  the  result  of  a  change  in  exchange  rates. 

Heavy  shipments  late  in  July  and  early  Augast  to  neet  holiday 
demands  for  bacon  necessitated  light  continental  shipments  later  in  August, 
to  conform  to  quota  figures.     The  resulting. short  supplies  were  largely 
responsible  for  the  price  advances  of  recent  weeks.     There  were  also 
strengthening  factors  in  the  holiday    trade,  fo.7\rable  weather  and 
prospects  of  a  further  reduction  in  imports.    Price  advances  are  beginning 
to  draw  public  protests  from  consumers.    American  "green  bellies  have  been 
in  light  supply,  and  shared  in  the  advancing  prices  until  supplies  were 
exhausted.     Total  bacon  imports  for  the  1932-33  season  to  July  31  were 
11.7  percent  smaller  than  the  corresponding  1931-32  fig-ares.     Imports  from 
tne  United  States  and  Denmark  were  down  20.7  percent  and  29.4  percent 
respectively.     Imports  from  the  Netherlands  and  Canada,  however,  were  up 
72.1   )ercont.and  63.1  percent  respectively  for  the'  season. 

Tne  early  August  decline  in  Liverpool  quotations  on  American  short 
cut  green  hems  brought  the  average  for  the  month  down  to  $14.84  per  100 
pounds.    As  the  month  advanced,  however,  ham  prices  followed  the  upward 
movement  of  bacon  and  were  up  to  $15.65  before  the  close.     Seasonally  heavy 
ham  shipments  in  July  brought  total  imports  and  imports  from  the  United 
States  to  the  largest  figures  for  any  month  since  July  1930.  Canadian 
arrivals  reached  the  record  volume  of  2,400, 000  pounds.     Most  of  the 
American  cured  pork  import  allotment  is  being  utilized  for  ham  ship  :ents. 
Total  ham  imports  into  Great  Britain  for  the  current  season  to  July  31 
were  10.7  percent  larger  than  the  corresponding  1931-32  figures. 

Tne  easier  tone  in  the  British  lard  market  during  most  of  Augast 
resulted  in  a  Liverpool  average  for  the  month  of  $7.83  per  1.00  pounds. 

•That  fijure  was  below  the  averages  of  the  3  preceding  months  but  con- 
tinued somewhat  above  that  of  Augast  1932.    A  firmer  tone  was  noted,  however, 
as  August  1S33  drew  to  a  close.      Lard  prices  have  been  sensitive  to 
devel ailments  in  the  United  States,  and  uncertainties  regarding  exchange 
rates  has  resulted  in  cautiousness  and  some  hand- to-m  uth  buying."  Definite 

.advices  a.e  not  available  respecting  repercussions  on  the  British  lard 
market  from  the  advance  in  German  duties  in  July,  but  in  all  probability 
there  was  a  considerable  movement  of  lard  from  German  to  British  ports. 
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British  imports  of  lard  were  unusually  large  in  July,  and  indications  are  lor 
heavy  arrivals  in  August.     Total  lard  imports  this  season  to  July  31  were 
about  5  percent  larger  than"  the  corresponding  1931-32  fx  ures.  Ll^pool 
lari  stocks  on  September  1  stood  at  the  unusually  nigh  figure  o±  8,4^juuu 
pounds.     The  corresponding  1932  figure  was  3,413,000  pounds. 

Domestic  fresh  pork  supplies  at  L0ndon  Central  Markets  were  seasonally 
large  in  August,  at  2,903,000  pounds,  but  th^y  were  considerably  under 
sullies  of  a  year  ago.  The  possibility  of  higher  domestic  prices  for  bacon 
hogs  su  gests  that  some  hogs  will  be  attracted  from  pork  to  bacon  channels, 
and  that  there  will  at  least  be  no  surplus  of  fresh  pork  as  tie  season 
advances.    June  returns  show  a  total  of  3,064,400  hogs  in  England  and  -Vales 
against  3,164,600  in  1932  and  2,783,000  in  1931.    The  sharper  decline  in 
numbers  which  normally  would  be  expected  as  a  result  of  the  ^remunerative 
prices  of  the  last  2  years  has  been  retarded  by  expectations  of  the  results 
of  the  Pi-  and  Bacon  Marketing  Scheme.    Smithfield  supplies  of  frozen  pork 
continue  well  ahead  of  last  year.    Imports  in  July  were  over  twice  as  large 
as  in  July  1932.    U  the  Irish  Free  State.   hog  purchases  for  curing  „urmb 
August  were  slightly  larger  than  a  year  earlier,  but  exports  of  live  ipgs 
have  been  much  smaller. 

Countries  Important  in  Briti^h_Mark-ot  Supplies 

Unofficial  returns  covering  British  market  receipts  of  bacon  in 
teust  illustrate  the  reductions  below  last  year  in  current  supplies, 
especially  from  continental  Europe.    Receipts  from  Canada  are  exceptional 
in  showing  an  increase, 

Denmark 

Official  export  figures  for  Denmark  covering  July  place  bacon  exports 
for  that  month  at  54,691,000  pounds,  a  decline  of  30  percent  below  |h *  . 
Julv  1932  figures.    Danish  exports  for  the  current  season  to  July  31  -/ere 
ouiy  x:?oo  -xsu  v  rph.e  decline  in  exports 

18  percent  under  the  corresponding  1931-32  tigures.     izie  aeux  _ 
has  been  accompanied  by  a  drop  in  hog  numbers.    Hogs  in  Denmark  on  W-7 
1933,  totaled  4,383,000  head,  a  reduction  of  10  percent  as  W^^f 
the  number  on  June  20,  1932,  and  20  percent  as  compared  with  the  record 
number  of  5,453,000  head  reported  on' July  15,  1931,  according  to  Vice 
Con sal  2.  Gjessing  at  Copenhagen. 

The  total  number  of  sows  was  10  percent  below  the  number  last  summer 
and  29  percent  below  the  record  number  in  1931.    The  number  m  farrow  w.s 
estimated  at  278,000  head,  a  decrease  of  17  percent  compared  with  £ast 
summer,  whereas,  those  not  in  farrow  showed  an  increase  of  4  perqent  to 
164,000.    Of  this  number  15,000  were  set  aside  for  slaughter.  Owin^ ,  to  a 
change  in  classification  from  age  to  weight,  it  is  ^possible  to  ^ 
an  accurate  comparison  of  the  different  class*s,pf  bogs  other  than  breeding, 
stock  with  those  of  former  years.     This  year  the  total  number  of  ^f> 
otner  than  breeding  stock,  on  July  15  was  3,916,000  head  as  xth 
4,364,000  in  1932  and  4,798,000  in  1931.      This  year  they  were  classified  . 
as  follows:     Suckling  pigs,  1,028,000;  hogs  under  77  pounds,  ^>°f  > 
hogs  77  pounds  to  132  pounds ,  993,000,  and  hogs  132  pounds,  and  o/er  826,000. 
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Denmark:    Number  of  hogs  by  classes  at  various  dates,  1929  to  1933 
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Division  of  Stati  tical  and  Historical  Research.  Gondii ed  from  Statistiske 
Ef terretninger  published  by  the  Statistical  Department  of  Denmark,  May  26,1933 
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In  the  Netherlands,  indications  are  that  higher  prices  for  fodgs  have 
accompanied  the  administration  of  the  Hog  Crisis  Act  of  July  1932.    Imports  of 
bacon,  while  runnin,,  somewhat  larger  than  last  year,  are  considerably  below 
those  of  the  early  months  of  the  present  season,  as  reflected  in  British 
official  figures  on  imports  from  Netherlands .     In  view  of  the  downward  trend  in 
Dutch  ho g  numbers  in  the  past  18  months,  the  production  control  feature  of  the 
Hog  Crisis  Act  has  not  yet  been  tested.     See  following  statement. 


The  0o,ration  and  Effects  of  the  Hog  Crisis  Act  in  the  Netherlands  a/ 

1 .      Developments  loading  up  to  the  adoption  of  the  Act 

The  Netherlands  Hog  Control  plan  was  established  in  August  1932  as  a 
result  of  requests  made  to  the  Government  by  hog  producers  and  bacon  curers. 
Relief  and  control  measures  are  in  keeping  with  the  Agricultural  policy  of 
the  Dutch  Government  and  are  strongly  supported  by  the  National  Agricultural 
organizations.    The  low  prices  of  bogs  and- ho ^  products,  resulting  to  some  ' 
extent  fro..:  the  great  increase  in  hog  numbers  in  the  Netherlands,  the  increas- 
ing co-npetition  on  the  British  market  from  Denmark  and  the  Baltic  countries, 
and  the  abandonment  of  the  gold  standard  by  Great  Britain,  precipitated  the 

SXi£_ifL_iud._.qrde.  ^ome.  action  desirably    

\f  Abstract  of  a  report  prepared  In  Europe  bj  D.?. Christy  and  H.E.Reed,  n  the 
Foreign  Agricultural  Service. 
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2.  ■    Objectives  of  the  plan  and  methods  used 

The  main  objectives  of  the  plan  are:     (l)    The  establishment  of  a  price 
to  producers  which  is  "at  least  equal  to  production  costs",  and  (2)  the  main- 
tenance of  the  Dutch  export  bacon  market.     The . essential  features  of  the  plan 
used  to  accomplish  these  objectives  are: 

(1)  The  fixing  of  prices  on  bacon  hogs,  the  products  of 
which  are  exported. 

(2)  The  complete  control  of  exj^orts,  including  the  com- 
plete control  of  tne  marketing  .of  bacon  hogs  and 
the  imposition  of  a  slaughter  tax  on  hogs  for 
domestic  consumption  to  offset  losses  incurred  on 
exports. 

(3)  The  control  of  imports,  including  the  levying  of 
import  duties,  to  equalize  the.  price  of  domestic 
and  foreign  pork. 

(4)  The  control  of  hog  production. 

3 .  Governmental  set-up  for  the  operation  of  the  plan 

A  government  commissioner  was  appointed  to  represent  the  Ministry  of 
Agriculture  in  the  supervision  of  the  scheme  and  policing  tne  activities 
of  the  organizations  and  individuals  engaged  in- carrying  out  the  provisions 
of  the  Act. 

The  Varkenscentralo  is  the  semi-official  agency  created  to  regulate 
hog  production,  fix  prices  and  control  imports,  exports,  and  marketing  of 
bacon  hogs.     The  activities  of  this  organization  are  guided  by  a  board  of 
seven  directors  representing  the  government,  the  farm  organizations,  and 
the  bacon  curers. 

The  Provincial  Hog  Centrals  are  agencies  set  up  in  each  of  the  11 
provinces  for  the  control  of  production  and  the  promotion  of  educational  work. 
Local  committees  are  also  set  up  under  the  provincial  hog  centrals. 

4.  Operations  of  the  plan  to  date  (Marketing  and  Price-Fixing) 

It  should  be  noted,  before  the  plan  is  considered  in  retail,  that 
the  products  of  bacon  hogs  arc  largely  exported,  and  that  the  hogs  produced 
for  domestic  consumption  are  for  the  most  part  more  nearly  a  meat  type  hog 
or  fat  hog.     In  the  following  discussion  the  term  bacon  hogs  will  be  used  to 
refer  to  hogs  which  arc  slaughtered  for  export  and  the  term  fat  hogs,  those 
slaughtered  for  domestic  consumption. 

The  Varken scent rale  fixes  the  price  of  bacon  hogs  at  a  figure  which 
has  been  determined  on  the  basis  of  production  costs  and  oth  r  considerations. 
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This  fixed  price  has  been  changed  several  tir.es  since  the  adoption  of  the  Act 
in  the  summer  of  1932.    When  the  price  was  first  fixed  it  was  at  a  level 
considerably  higher  than  the  then  prevailing  price.    Losses  incurred  on 
exports  were  and  are  made  up  by  funds  secured  from  a  slaughter  tax  on  ho^ja  for 
domestic  consumption.    Prices  of  hogs  for  domestic  consumption  are  not  fixed, 
but  prices  of  such  hogs  have  advanced  similarly  to  the  prices  of  bacon  hogs* 
The  Varicen  scent  rale  attempts  to  maintain  a  stable  relationship  between  prices 
of  fat  hogs  and  prices    of  bacon  nogs  and  snail  purchases  of  fat  hogs  nave 
been  made  by  the  Varkenscen t r al e  in  order  to  strengthen  fat  hop  prices  in 
keepin  ;  with  this  policy. 

In  May  1932,  just  prior  to  adoption  of  the  Hod  Crisis  Act,  tne  price 
of  fat  hops  in  the  Netherlands  was  about  $5.35  per  100  pounds.     In  May  1933 
the  price  of  fat  hogs  averaged  about  $8,22  and  the  tax  was  $2.34  per  100 
pounls.    The  price  of  bacon  hogs  in  May  1933  was  about  $8.00  as  compared 
with  $5.58  in  May  1932.  a/ 

The  following  factors  have  contributed  to  the  maintenance  of  hog 
prices  in  the  Netherlands  at  a  higher  level  than  '.luring  the  6  months  prior 
to  the  adoption  of  the  HQg  Crisis  Act  in  the  summer  of  1932: 

(1)  The  very  low  level  of  hog  prices  and  the  unfavorable, 
relationship  between  hqg  prices  and  feed  prices 
during  the  first  'half  of  1932  resulted  in  a  sub- 
stantial reduction  in  hog  production.     This  redaction 
wos  almost  entirely  independent  of  the  hog  production 
control  measures  which  were  enacted  too  late  to  affect 

the  supply  situation  in  1932  and  the  first  quarter  of  1933. 

(2)  The  price-fixing  and  export  control  measures  for  bacon 
hogs  resulted  in  an    increase  in  ex  orts.     This  increase 
was  substantial  although  checked  to  some  extent  in  late 
1932  as  a  result  of  the  adoption  of  agreements  limiting 
imports  of  cured  pork  into  the  United  Kingdom,  the 
principal  outlet  _or  the  exports  of  products  of  bacon 
hogs  slaughtered  in  the  Netherlands. 

(3)  Because  of  the  decreased  production  and  increased  exports, 
the  supply  of  hogs  available  for  domestic  consumption  was 
reduced  and  retail  prices  of  hog  products  rose. 

(4)  In  recent  months  higher  prices  of  bacon  on  the  British 
and  German  markets  also  aided  in  the  maintenance  of 
Dutch  hog  prices  at  a  level  higher  than  that  prevail in z 
before  the  adoption  of  the  Crisis  Act. 

gj    Conversions  to  United  Spates  currency  for  the  prices  in  this  parnjrap.; 
were  made  at  the  exchange  rate  prevailing  durin  .  the  week  ended  September  2, 
1933. 
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An  attempt  was  made  to  examine  the  effects  of  the  slaughter  tax  on 
prices  for  fat  hogs  and  on  retail  prices  of  hog  products.    Hog  pro  diction 
in  the  Netherlands  had  begun  to  decline  at  the  time  that  the  slaughter  tax 
was  first  imposed.     In  view  of  this  reduced  production,  an  advance  in 
,.hog      prices  probably  would  have  occurred  in  the  absence  of  the  relief  ret. 
There  is  evidence  to  indicate  that  processors  and  distributors  have  absorbed 
a  portion  of  the  slaughter  tax.      Although  some  retail  price  data,  and  hog  price 
data  were  submitted,  the  available  price  statistics  are  inadequate  as  a  basis 
for  determining  the  incidence  of  the  slaughter  tax. 

5.        Production  control 

The  Hog  Crisis  Act  and  subsequent  decrees  matte  it  illegal  to  sell  or 
own  a  hog  weighing  in  excess  of  10  kilograms  (22  lbs.)  unless  the  hog  has 
been  earmarked  in  accordance  with  the  provisions  of  the  Act.     Tae  total 
number  of  earmarks  for  any  period  is  determined  by  the  Varken scent rale 
with  the  approval  of  the  government  commissioner.     In  determining  the  number 
of  earmarks  to  be  issued,  the  Varken scent rale  is  authorized  to  give  con* 
si le ration  to  the  probable  production,  the  immediate  and  future  supply  of 
market  hogs,  the  possibilities  in  the  export  market  and  the  probable 
domestic  demand  for  pork.     The  earmarks  are  issued  by  the  Varkenscentrale 
to  the  Provincial  Hog  Centrals  and  through  the  local  committees  are  allotted 
to  the  individual  farmers.     Producers  are  charged  a  nominal  fee  (about 
10  cents)  for  each  earmark  allotted  to  them,  and  the  proceeds  of  these 
fees  are  used  to  defray  part  of  the  expenses  of  administration. 


A  prohibitive  price  for  ear  tags  in  excess  of  the  number  allotted 
by  the  Varkenscentrale  is  essentially  the  control  device  of  the  Netherlands 
plan.    Ear  tags  in  excess  of  the  allotted  number  may  be  purchased  by 
individual  farmers  but  the  price  of  $2.50  is  designed  to  be  prohibitive  and 
to  restrict  production  to  the  number  of  ear  tags  determined  upon  by  the 
Varkenscentrale. 

Due  to  the  unfavorable  relationsiiip  of  hog  prices  to  feed  prices 
immediately  prior  to  the  enactment  of  the  Hog  Crisis  Act,  hog  numbers  and 
breeding  operations  had  been  reduced  to  such  a  point  that  to  date  the 
number  of  earmarks  or  level  of  production  determined  upon  by  the 
Varkenscentrale  has  been  in  excess  of  the  requests  for  earmarks  on  the 
part  of  farmers.    Production  control  by  legislation  has,  therefore,  been 
only  nominal  and  has  not  been  put  to  a  test. 

6«      Principal  difficulties  encountered  thus  far  in  the  operations 

of  the  Hog  Act 

(l)     It  has  been  found  difficult  to  maintain  retail  pork  prices 
because  of  the  large  supplies  of  cheap  beef.     The  unprofitableness  >f  the 
dairy  industry  has  forced  the  marketing  of  a  large  number  of  cows.  An 
organization  for  handling  beef  supplies,  similar  to  the  Varkenscentrale, . is 
un  ie  r  c on di  e  r at i on . 
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Cs)     Under  the  present  set  up  there  is  considerable  opportunity  for 
illegal  dealing  in  unmarked  pigs.      Counterfeiting  of  earmarks  is  also  a 
problem.      Both  of  these  nay  prove  serious  difficulties  when  production  in- 
creases and  when  production  control  measures  are  put  to  a  test. 

(3)  The  relations  between  breeders  and  feeders  of  pigs  are  of  some 
concern  to  the  Varkensccntralo.      Prices  of  feeder  pigs  have  advanced  much 
more  than  bacon  hog  prices. 

(4)  In  the  operation  of  the  Hog  Act  thus  far,  the  Varkcrisc cht ral e 
has  only  attempted  to  fix  the  price  and  control  marketings  of  bacon  hogs, 
Officials  of  the  organization  feci  that  possibly  their  greatest  mistake  to 
date  was  their  failure  to  take  over  at  the  start  complete  control  also  of 
marketings  of  hogs  for  domestic  consumption.      The  inability  to  control 
marketings  of  hogs  for  domestic  consumption  as  well  as  for  export  has  at 
times  prevented  the  smooth  operation  of  the  scheme. 

G-ermany 

The  recent  firm  tendency  in  lard  prices  at  Hamburg,  duty  unpaid, 
resulted  in  an  average  August  price  of  $11.57  per  100  pounds.      That  figure 
was  somewhat  lower  than  the  July  average,  but  considerably  higher  than  a 
year  ago  in  both  marks  and  dollars.      Dollar  prices  at  present  are  about 
double  those  of  last  March,  and  prices  in  marks  also  have  made  a  material 
advance  conicident  with  the  strengthened  protection  of  Gorman  domestic  fat 
producers.      The  import  duty  on  lard  remains  at  1  mark  per  kilo  (15.40  cents 
per  pound  at  exchange  of  September  12).      Lard  imports  in  July  were  unusually 
small  at  7,716,000  pounds,  being  little  more  than  l/U  of  the  July  1932  im- 
ports.     Indications  are  for  continued  reduced  invoorts.      Details  arc  lacking 
with  respect  to  recent  developments  in  the  German  animal  fat  situation.  See 
"World  Hog  and  Pork  Prospects"  of  August  25,1933.      Total  lard  imports  into 
Germany  for  the  current  season  to  July  31  were  6.1  parent  smaller  than  the 
corresponding  1931-32  figures. 

Prices  in  marks  of  heavy  hogs  at  Berlin  made  a  seasonal  advance  in 
August,  but  were  somewhat  lower  than  a  year  ago.      In  dollar  equivalents, 
however,  the  August  1933  average  of  $11.78  per  100  pounds  was  the  highest 
for  auiy  month  since  January  1931  and  about  $2.30  above  the  August  1932 
average.      Returns  from  the  June  pig  survey  indicate  some  upturn  from  Janu- 
ary figure,  but  a  total  smaller  than  in  June  1932.      Peed  prices  in  Germany 
have  tended  to  advance  in  recent  weeks,  as  has  the  price  of  hogs  in  marks 
from  early  August  to  early  September.      Market  receipts  in  July  and  August 
were  somewhat  larger  than  last  year,  according  to  preliminary  figures.  Por 
the  current  season  to  July  31,  however,  hog  receipts  at  14  cities  ''ere  11.9 

percent  below  the  corresponding  1931-32  total.      Hog  slaughter  at  36  points 
to  July  31  -..ore  13.4    percent  behind  those  of  a  year  ago»      Bacon  imports  con- 
tinue considerably  below  those  of  a  year  ago,  the  cumulation  seasons'  total 
to  July  31  being  about  36  percent  below  the  corresponding  1931-32  total. 
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Hogs  and  pork  products:     Indices  of  foreign  supplies  and  demand 


Country 
and  item 


UNITED  KINGDOM : 


Supplies , domestic 


fresh  pork, 

London  

Imports  - 
Bacon  - 
Den'mrl:. 
Irish  F. State 
United  States 
Canada  • .  . 
Others  . . . 
Total 
Ham,  total. 
Lard,  total 
DENMARK; 
Exports  - 

Bacon   

CANADA: 


Slaugnter  - 
Hogs , inspected 
GEBMANY : 
Production  - 
Hog  receipts 

14  cities  

Hog  slaughter 
36  centers .... 
■  Imports  - 

Bacon,  total .... 
Lard,  total .... 
UNITED  STATES: 
Slaughter  - 
Hogs , inspected 
Exports  - 
Bacon  - 
United  Kingdom: 

Germany   

Cuba  

To  tal  

Hams , shoulders 
United  Kingdom 
Total 
Lard  - 
United  Kingdom 
Germany  .  .  . 

Cuba  

Netherlands 
To  tal 


1000 
pounds 


1000 's 


it 

1000 
pounds 


1000's 

'  1000 
"oounds 

.•"ill  "(13 

it ' 
ii 

ii , 
it 

ii 
ti 
ii 
it 
ti 


1909-10 
to 191 3- 14 
average 


a/ 


146,075 
117,373 
31,116 
30,454 
396,734 


'  Oct.  -  July 

..1924-25  • 
tol928-29 


average 


194, 326 
159,656 
67,744 
34,595 
613,040 


1929-30 


212,824 
li5,023 
65,507 
39,119 
660,720 


1930-31 


46 , 7  87 

C*~)  /ICO. 

52 , 4o2: 

59,  b21: 

bl ,  b^fcl : 

C  C     A  QO 

205 ,  4bo: 

152,042: 
34,872 
36,067 

428,449: 
7  9,475: 

183,256: 

41 9 , 006  : 
44,188  : 
89,794 
64,236 
136,299 
753,523  . 
106,307 
229,527  ! 

506,295: 
36,461 
54,836: 
13,196 

183,683: 

794,471: 
97,298: 

242 , 433 

O     A GO  i 

6  ( d,  4o<cs! 
23,734 
22,113: 
2,545 
277,859 
1,005,983' 
78,342: 
:  263,732: 

O  A  C     rj  OA 

(  4b ,  c  srt 

23,413: 
7 , 083 
18,974: 
275,121- 
1,074,195: 
75,196: 
235,079 

COT  OAT 

16,576 
4,995 

31,243 
303,702 
949,779 

79,215 
246,694 

416,987 

499,670 

674,622: 

744,477 

607,924 

1 , 434: 

2,239 

:     1 , 827 

:  1,621 

:  2,361 

2,692 

2,784 

:  3,094 

\  2,955 

2,601 

3,708 

"3,354., 

3,604 

:  4,147 

:  4,084 

3,534j 

2,212 
167,473 

:  14,278 
:  185,285 

:  14,486 
: 177, 500 

:  20,266 
:  145,53.6 

:  38,987 
•  196,114 

.  25,340 
: 183, 662 

27,789 

:  39,898 

:  40,045 

:  38,104 

;  40,434 

:  40,589 

3 08,288 
1,308 
6  ,356 

146,866 

•  55,371 
:  9,881 
:  17,404 
:  117,7  93 

:  43,556 
:  5,526 
:  13,132 
:  97,219 

:  18,046 
:  391 
:  8,626 
:  35,148 

:  5,857 
:  1,292 
'•  5,892 
18,007 

:  2,318; 
:  1,221 
:  3,545 
:  13,911 

117,993 
137,170 

:  121,060 
:  144,320 

:  87,336 
: 107, 855 

:  64,016 
:  •77,602 

:  44,437 
:      56 , 006 

:  54,879 
:  63,077 

231,227 
83,754 
37,730 
21,085 
401,101 


1931-32 


201 , 921 
131,333 
28,015 
29,203 
471,392 


1932-33 


a/  Four-year  average  only ;  fig-ares  for  July  .August  and  September  1914  not 


234,050 
121,092 
9,545 
32,436 
401,061 
avail  ablfi 
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Hogs  and  Pork  Products:      Foreign  and  domestic  average  prices  per  100 
pounds  for  the  month  indicated,  and  stocky  at  the  end  of  each  month 


• 
• 

:  1925-1929 

:  July 
:  1932 

j  • 

.      June  • 

July 

Item  * 

1909-1913 

1933  . 

1933 

cX  V  C  A  t^w^jO 

• 

•  • 

Doll ars 

Dollars 

:  Dollars 

:  Dollars  : 

Dollars 

Hogs,  Chicago,  j 

and  s  hipp e  r  s '  : 

4.41 

quotations  .  .  .  : 

o  aa 
o,UU 

ll»u< 

4. 58 

4.49 

1.00 

No.  3  yellow  .  . ; 

1  •  1  O 

1  76 

.57 

.78 

Hogs,  heavy,  : 

Berlin,  live  « 

10.29 

•  (Ll'-.j-i  b     •      •      •      •      •  i 

II  71 

III  f  X 

16.03 

8.25 

8.26 

.53 

-pp  p    l  Tl  * 

,  .35 

.67 

.46 

.45 

Barley,  Leipzig  .   .  . ! 

it  ii 

p  pp 

1  -73 

2.06 

2.22 

JjcLI  u.  , 

Chicago  : 

10.75 

lO.  lo 

O.  «70 

7.04 

7.53 

Liverpool  >  .  •  . 

11  iOO 

1  R  fiO 

7.22 

8.26 

8.78 

Hamburg   

;  12.67 

lb. 2b 

r  .  <  1 

i  n  46 

12.73 

Cured  pork  - 

Liverpool  - 

American  short 

1  6.44 

cut  green  hams 

:  15.80 

26.01 

n  T  rzrZ. 

lo.  oO 

1  R  PP 

American  green 

a/10.78 

hellics  ... 

<ol .  0*± 

7  R3 

12.50 

Banish  Wiltshire 

15.63 

sides  .   .  .  . 

!  16,56 

25.04 

9.23 

13.39 

Canadian  green 

11.49 

sides  .  .  . 

:  15.43 

23.09 

 S/l_ 

10.67 

:      1 , 000 

1 ,  uoo 

1 ,  UUU 

1  DOT) 

1,000 

:  pounds 

pounds 

founds 

pounds 

pounds 

Stocks  - 

United  States  - 

Processed  pork  cf 

757,402 

643,052 

759,858 

807,855 

Lard  in  cold 

• 

storage  .  .  . 

■ 

177,316 

121,618 

196,941 

218,267 

a]  Two  weeks.      h/  No  quotation. 

cj  Dry  salt 

cured  and  in 

process  of 

cure; 

pickled,  cured,  and  in  process  of  cure,  and  frozen. 
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October  12,  1933 


WORLD  HOG  AND  PORK  PROSPECTS 


Summary 


An  advance  in  hog  prices  occurred  during  September  in  both,  the  United 
States  and  Europe.    Reduced  slaughter  supplies  were  largely  responsible  for  the 
price  rir.e  i:.  this  country.     Prices  of  pork  were  steady  to  higher  on  both 
domestic  and  foreign  markets  during  the  month.     Lard  prices  were  sharply  higher 
in  Germany  in  September,  but  in  the  United  States  arid  Great  Britain  prices 
weakened  slightly. 

Inspected  hog  slaughter  in  the  United  States  during  the  1932-33  market- 
ing year  totaled  47,103,000  head,  not  including  pigs  and  sows  purchased  on 
government  account.     This  was  the  largest  slaughter  for  any  year  since  1928-29. 
Because  of  the  relatively  large  number  of  pigs  purchased  under  the  emergency 
pig  buying  program  of  the  Federal  Government,  a  material  reduction  in  commercial 
hog  slaughter  during  the  first  half  of  the  present  marketing  year  appetars  prob- 
able. 

British  bacon  imports  in  September  were  larger  than  in  August,  but  they 
were  well  under  those  of  a  year  earlier.     The  status  of  the  quota  on  bacon  and 
ham  imports  into  the  United  Kingdom  remains  unsettled,  although  shipments  from 
some  countries  apparently  are  now  being  made  on  the  basis  of  a  further  reduc- 
tion in  the  qrota.     Tnis  reduction  was  originally  scheduled  to  become  effective 
September  15. 

United  States  exports  of  both  pork  and  lard  during  August  were  slightly 
smaller  tnan  in  July,  but  they  were  larger  than  in  August  1932.     Total  lard 
exports  for  the  first  11  months  of  the  1 932- 53  marketing  year  were  2  percent 
larger  and  pork  exports  were  6  percent  larger  than  in  corresponding  months  in 


1931-32. 


HP-47 


-2- 


United  States 

A  materiel  reduction  in  slaughter  supplies  and  seasonably  cooler  weathorj 
resulted  in  a  sharp  advance  in  hog  prices  during  September.     The  top  price  of 
hogs  at  Chicago  during  early  October  of  $5.55  was  the  highest  price  paid  at 
that  market  thus  far  in  1933,  and  it  has  not  been  exceeded  since  October  1931.  I 
Prices  of  all  weights  of  .butcher  hogs  and  packing  sows  advanced  during  September^ 
but  prices  of  light  end  medium  weight  hogs  are  still  relatively  high  as  com- 
pared with  prices  of  other  kinds  of  hogs.     The  overage  price  of  hogs  at 
Chicago  in  September  was  $4.24  per  100  pounds  compared  with  $3.97  in  August  and 
$4.00  in  September,  1932. 

Inspected  slaughter  of  hogs  during  September  totaling  3,038,000  head 
Was  12.6  percent  smaller  then  in  August  and  6.6  percent  smaller  then  the  record 
September  slaughter  last  year.     Slaughter  during  September  this  year,  however,  i 
was  the  fourth  largest  for  the  month  on  record.    For  the  first  time  since  ii.-.rch 
slaughter  under  Federal  inspection  was  smaller  than  in  the  corresponding  month! 
a  year  earlier*    Slaughter  under  federal  inspection  during  the  5  months  ivlry  to  1 
September,  the  marketing  season  for  the  fall  pig  crop,  totaled  19,341,000  head,, 
which  represented  en  increase  of  18.8  percent  over  that  period  last  year. 
Slaughter  daring  the  May  to  Septamoer  period  this  year  was  the  second  largest  ; 
for  th'jse  months  on  record,  and  it  constituted  the  second  largest  proportion  oft 
the  total  marketing  year  slaughter  on  record. 

Inspect Ui  slaughter  during  the  marketing  year  which  ended  September  30, 
1933  amounted  to  47,103,000  head,  the  largest  for  any  year  since  1928-29.  The! 
increase  over  1931-32  was  ebout  448,000  head  or  1  percent.     The  average  live 
weight  of  hogs  slaughtered  in  the  1932-33  marketing  year  was  about.  2  percent 
larger  thee,  in  1931-32,  and  as  a' result  the  incre.--.se  in  the  totrl  live  weight 
of  hogs  slaughtered  under  Federal  inspection  was  relatively  greater  then  the 
increase  in  the  number  of  head  slaughtered. 

The  emergency  program  inaugurated  by  the  Department  of  Agriculture  in 
late  August  to  reduce  hog  marketings  during  the  1933-34  marketing  year  was 
terminated  September  29,  1933.    Under  this  progrem  approximately  6,200,000  pigs 
weighing  less  then  100  pounds  and  about  200,000  sows  due  to  ferrow  this  fall 
and  weighing  in  excess  of  240  pounds  were  purchased  for  slaughter.    Only  a  small 
proportion  of  this  slaughter  was  used  for  the  production  of  edible  products, 
and  these  products  are  not  entering  the  regular  distribution  channels. 

Corn  prices  averaged  lower  in  September  then  in  August.    The  average  price 
of  No.  3  Yellow  corn  at  Chicago  for  the  month  was  47.5  cents  per  bushel  com-  < 
pared  r/ith  51  cents  in  August  and  30  cents  in  September  1932.     Based  on  farm 
prices  as  of  the  15th  of  the  month,  the  hog-corn  price  ratio  in  the  2J0rth  Ccr.tr? 
or  Cnai  Belt  States  was  9.2  in  September,  while  in  August  it  was  8.9,  and  in 
September  lest  year,  15.6.     The  relationship  between  hog  prices  end  corn  prices 
has  been  relatively  unfavorable  for  hog  production  since  early  in  the  summer. 

The  June  Pig  Report  indicated  a  large  increase  in  the  number  of  sows  to 
farrow  in  the  fell  season  of  1933,  but  developments  since  June  1  indicate  a 
material  change  in  fall  farrowing  plans  from  those  indicated  at  that  time. 
Drought  )ver  widespread  areas  resulted  in  a  marked  reduction  in  the  1933  corn 
crop,  Which  is  abnxt  20  percent  smaller  than  the  1932  crop  and  is  the  third 
smallest  in  at  least  35  years.     The  relationship  between  hog  prices  and  com 
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prices,  as  indicated  in  the  preceding  paragraph  has  been  unfavorable  for  hoc 
production  since  June.    From-  July  1932  to  April  1933  the  hog-corn  price  ratio 
was  relatively  high.    The  unfavorable  relationship  between  hog  prices  and 
corn  prices  which  has  prevailed  during  the  summer,  together  with  the  purchase 
of  about  200,000  pregnant  sows  under  emergency  production  control  program  is 
likely  to  result  in  little  if  any  increase  in  the  1933  fall  pig  crop  over  that 
of  1932,  with  a  decrease  not  improbable* 

Wholesale  prices  of  fresh  pork  advanced  during  most  of  September.  Cured 
pork  trices  and  lard  prices  were  steady  to  lower  during  the  month.  The 
composite  wholes rle  price  of  hog  products  at  New  York  was  $11.55  per  LOO 
pounds  in  September  compared  with  $11.39  in  August  and  $11.80  in  September, 
1932. 

Exports  cf  both  pork  and  lard  during  August  were  slightly  smaller  than 
in  July.    Fork  exports,  however,  were  considerably  larger  than  in  August  1932 
and  lard  exports  were  slightly  larger*     Total  lard  exports  for  the  first  11 
months  of  the  1952-33  marketing  year  were  2  percent  larger  and  pork  exports 
were  6  percent  lerjer  than  in  the  corresponding  months  of  1931-32.     The  in- 
crease in  ex;  orts,  however,  has  been  relatively  much  less  than  the  increase  in 
hog  slaughter  during  this  period. 

Exports  of  haras  and  shoulders  and  also  bacon  in  August  were  materially 
larger  than  in  the  corresponding  month  last  year.     Shipments  of  horns  and 
shoulders  ameuntin^  to  7,531,000  pounds  were  more  than  80  percent  larger  than 
a  year  earlier,  but  they  were  about  20  percent  less  thai  in  July.     These  cuts 
are  exported  chiefly  to  the  United  Kingdom.     Bacon  exports  in  August  totaling 
1,841,000  pounds  were  about  200,000  pounds  larger  than  in  July  and  about 
800,0)0  pounds  larger  than  in  August  last  year.     Sweden,  Cuba,  the  United 
Kingdom  and  Italy  were  the  principal  importers  of  bacon  during  the  month  in  the 
order  named.    United  States  exports  of  bacon  art  still  relatively  small  com- 
pared with  shipments  prior  to  1931. 

Exports  of  lard  during  August  amounted  to  36,195,000  pounds.  Shipments 
to  the  United  Kin  dom  during  the  month  totaling  21,277,000  were  about  9  per- 
cent smaller  than  in  July,  but  they  were  more  then  40  percent  larger  than  in 
August  1932.    Lard  exports  to  Germnny  in  August  of  4,425,000  pounds  were  about 
2,000,0:0  pounds  greater  than  in  the  preceding  month,  but  they  were  less  than 
half  as  large  as  in  August  last  year.     The  marked  decrease  in  shipments  of 
lard  to  Germany  in  recent  months  compared  with  a  year  ago  is  largely  a  reflec- 
tion of  the  sharp  increases  in  German  import  duty  on  lard  since  January  of 
this  year. 

With  respect  to  probable  dome r tic  slaughter  supplies  during  the  coming 
fall  and  winter,  the  following  statement  apocared  in  the  September  issue  of 
this  publication:  "The  marketing  season  for  the  spring  pig  crop  is  largely 
from  October  tc  April,  inclusive.    Based  on  the  estimates  of  the  spring  pig 
crop  as  of  last  June,  inspected  slaughter  from  October  1933  to  April  1934 
normally  would  have  been  expected  to  show  a  slight  increo.se  over  that  of  the 
same  period  a  year  earlier.     However,  because  of  present  emergency  program  of 
buying  soring  pigs,  a  reduction  in  hog  slaughter  during  tnese  months  of  about 
10  percent  seems  probable."     Since  this  statement  was  prepared  the  number  of 
'  rs  Tvirrihrtsf-d  nr>  ffnvpmnimf  r> r> n +.  wne   S  11rrsn5f-.il  from  nbrr.J t  4.000.000  to 
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approximately  5,200,000.    As  a  consequence  the  decrease  in  slaughter  during 
the  October  to  April  period  probably  will  be  larger  than  that  indicated  in 
the  September  issue.     The  following  paragraphs  token  from  a  statement  on  the 
"United  States  Hog  Situation"  recently 

issued  by  this  Bureau  indicate  briefly  the  situation  as  to  prospective  hog 
marketings. 

"3y  far  the  greater  part  of  the  decrease  in  inspected  hog  slaughter 
from  October  1,  1933  to  May  1,  1934  from  that  of  the  same  period  a  year  earlier 
is  expected  to  occur  after  January  1.    How  this  reduction  will  take  place, 
however,  will  depend  upon  hog  producers'  reactions  to  the  unusual  situation 
prevailing  nnd  upon  what  action,  if  any,  is  taken  by  the  Hog  Production  Control 
Administration  to  penalize  heavy  weight  hog" ,     Very  few  of  the  pigs  bought 
for  government  account  would  have  been  slaughtered  until  after  January '  1 ,  and 
these  purchases  have  made  little  change  in  the  supply  that  would  otherwise 
have  been  slaughtered  from  October  1  to  January  1." 

"In  view  of  the  sharp  curtailment  in  slaughter  supplies  of  hogs  for  the 
.7  months  (October  1,  1933  to  May  1,  1934)  a  rather  substantial  advance  in  hog  J 
prices  during  this  period  seems  certain.     When  this  advance  will  take  place, 
and  its  extent,  will  depend  considerably  on  how  the  marketings  of  the  remainder 
of  the  spring  pig  crop  will  be  distributed." 

Canada 

There  was  a  decline  in  bacon  hog  prices" at  Toronto  between  the  beginning 
and  end  of ' September ,  in  Canadian  currency,  but  when  converted  to  American 
dollars  the  reverse  is  shown  due  to  the  depreciation  in  the  United  States 
currency.     In  the  western  provinces  the  price  in  Canadian  currency  remained 
fairly  stead;.'.     The  price  of  bacon  hogs  at  Toronto  for  the  week  ended  September 
28,  in  American  dollars,  was  $6.69  per  100  pounds -compared  with  $5.55  for  the 
first  week  of  the  month.     The  average  for  the  4  weeks  ended  September  28  was  ! 
$6.62  compared  with  $6.23  for  the  month  of  August  and  $4.61  for  September  a 
year  ago. 

Comparatively  heavy  receipts  during  the  month  seemed  to  indicate  that 
the  usual  autumn  liquidation  period  had  arrived  according  to  the  Canadian 
Government  Livestock  Report  for  September  28.     Marketings  at  all  stockyards 
and  packing plants  of  Canada  for  the  week  ended  September  28,  amounted  to 
203,000  head  compared  with  179,000  head  for  the  same  period  last  year.  ?ron 
the  beginning  of  the  year  to  September  28  marketings  amounted  to  2,290,000 
head,  a  decrease  of  1  percent  compared  with  the  unusually  heavy  supplies  lasts 
year. 

Official  estimates  of  hog  numbers  on  June  1,  1933  are  now  available  for" 
the  three  Prairie  Provinces,  and  they  show  a  falling- off  in' hog  numbers  in 
all  three  provinces,  the  total  being  only  1,865,000  head  a  decrease  of  21  peajj 
cent  as  compared  with  1932.     The  number  in' each  of  the  three  provinces  on  June 
1,  1933,  with  percentage  of  last  year  in  parentheses,  is  given  as  follows: 
Alberta,   954,000  (85.3)  Saskatchewan  649,000  (72.2)  and  Manitoba  262,000  (77 
During  1932  these  three  provinces  produced  1,781,000  of  the  3,180,000  hogs 
marketed  in  Canada  that  year,  or  56  percent.    During  the  first  9  months  of  t| 
Current  year  1,173,000  hogs  have  been  marketed  in  the  packing  plants  or  1 
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stockyards  of  these  three  provinces  or  4  percent  less  than  in  the  corresponding 
period  last  year.     The  number  graded  as  "selects"-  ,  the  quality  suitable  for 
the  British  market,  was  117,000  head,  an  increase  of  4  percent  above  the  same 
period  last  year.     There  was  also  an  increase  in  the  number  graded  as  bacon 
hogs  of  about  4  percent,  the  number  being  393,000  head.     Of  the  total  number 
graded  as  selects  in  Canada  a  little  less  than  a  third  were  graded  in  the  three 
Prairie  Provinces.     This  is  the  part  of  Canada  where  practically  all  of  the 
feed  grains  in  Canada,  not  now  used  for  feeding  livestock,  are  produced,  and 
the  hog  industry  in  these  provinces  is  considered  capable  of  considerable 
further  expansion. 

Bacon  exports  to  the  United  Kingdom  continued  large  during  August.  For 
the  8  months  ended  August  31,   total  exports  of  bacon  and  hams  from  Canada 
amounted  to  45,000,000  pounds,  97  percent  of  which  went  to  the  United  Kingdom. 
'Last  year  for  the  same  period  only  26,000,000  pounds  were  exported,  34  percent 
of  which  went  to  the  United  Kingdom.    Exports  of  pork,  other  than  bacon  and 
hams,  for  the  same  period  was  only  about  one  half  as  large  as  the  quantity 
exported  last  year,  the  total  amounting  to  only  4,279,000  pounds. 

United  Kingdom  1  • 

The  further  reduction  of  12  percent  in  the  British  quota  on  imports  of 
bacon  2nd  hams  from  non-Empire  sources,  which  was  scheduled  to  become  effective 
■-eptember  15,  was  not  at  that  time  supported  by  most  of  the  exporting  countries 
•involved.     Shipments  of  bacon  and  hams  to  Great  Britain  throughout  September 
apparently  were  made  on  the  basis  of  the  quota  prevailing  prior  to  September  15. 
.According  to  cabled  advices  from  Agricultural  Attache  E.  A.  Foley  at  London, 
.Denmark  will  probably  agree  to  ship  bacon  to  the  United  Kingdom  during  October 
on  the  basis  of  the  reduced  quota.    Conferences  of  the  representatives  of  the 
various  countries  supplying  the  British  market  with  bacon  and  hams  and  the 
British  Government  probably  will  be  held  to  determine  the  basic  quota  which  will 
;prevail  after  November  1. 

The  advance  in  bacon  prices  on  British  markets  during  August  was  maintain- 
ed through  September.     The  average  price  of  Danish  Wiltshire  sides  at  Liverpool 
for  the  month  was  $18.44  per  100  pounds  compared  with  $17.09  in  August,  and  it 
was  highest  average  in  dollars  for  any  month  since  September  1930.    Prices  of 
Canadian  green  sides  also  a.dvanced  during  September,  the  average  price  for  the 
month  of  $16.14  was  higher  then  for  any  other  recent  month.     Part  of  the  in- 
crease in  bacon  prices  in  September  compared  with  August  was  due  to  the  deprecia- 
tion of  the  dollar  in  terms  of  sterling,  but  prices  in  British  currency  also 
averaged  higher. 

The  advance  in  prices  occurred  despite  the  fact  that  receipts  of  bacon 
into  the  United  Kingdom  from  foreign  sources  were  larger  in  September  than  in 
August.     Total  bacon  imports  during  August  into  the  United  Kingdom  amounted  to 
83,361,000  pounds,  which  represented  a  decrease  of  about  5  percent  from  ship- 
ments in  July  end  a  reduction  of  20  percent  from  August  1932.     Imports  of  bacon 
from  Denmark  in    August  totaled  53,152,000  pounds,  which  was  about  the  same 
as -in  July  end  represented  63  percent  of  the  total  British  bacon  imports  daring 
the  month. 
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Prices  of  hams  on  British  markets  advanced  during  August,  and  the  rise 
was  partially  maintained  in  September.     The  average  price  of  American  short 
cut  green  hams  at  Liverpool  in  September  was  $15.36  per  100  pounds  compared 
with  $14.84  in  August  and  $11.86  in  the  corresponding  month  of  1932.  Ham 
imports  into  the  United  Kingdom  during  August,  amounting  to  8,489,000  oounds, 
were  sharply  reduced  from  July  and  were  slightly  smaller  than  in  August  last 
year.     The  United  States  is  the  principal  source  of  British  ham  imports, 
although  in  recent  months  shipments  from  Canada  have  been  of  increasing  im- 
portance. 

;_     British  lard  prices  in  terms  of  United  States  currency  were  steady  to 
slightly  lower  compared  with  August,  but  in  terms  of  sterling  orices  declined 
somewhat.     The  average  price  of  American  refined  lard  at  Liverpool  (imoorter 
to  wholesaler  quotations)  was  $7.62  per  100  pounds  in  September,  while"  in 
August  it  was  $7.83  and  in  September  last  year  it  was  $7.58.     Imports  of  lard 
into  the  United  Kingdom  in  August  totaled  31,403,000  pounds,  which  was  9.5 
percent  larger  than  in  July  and  about  90  percent  greater  than  in  August  1932. 

Supplies  of  British  and  Irish  pork  on  London  central  markets  during 
September,  amounting  to  6,055,000  pounds,  were  about  twice  as  large  as  in 
August,  but  they  were  about  22  percent  smaller  than  in  September  last  year. 
Most  of  the  increase  during  the  month  over  August  apparently  was  usual  for  this 
time  of  the  year.     Supplies  of  pork  on  the  Smithfield  market  during  September 
were  also  larger  than  in  August  and  larger  than  in  the  corresponding  month 
last  year. 

Denmark 

Bacon  exports  from  Denmark  totaled  52,165,000  pounds  during  August, 
which  represented  a  reduction  of  about  5  percent  from  July  and  a  decrease  of 
nearly  20  percent  from  August  1932.     Danish  bacon  exports  in  August  were  the 
smallest  since  June  1930.     During  the  period  since  November  1932,  when  re- 
striction on  bacon  imports  into  the  British  market  became  effective,  exports 
of  bacon  have  been  reduced  to  a  level  about  20  percent  below  that  of  the 
corresponding  months  a  year  earlier. 

Hog  production  in  Denmark  apparently  had  begun  to  decline  before  re- 
strictions were  placed  on  imports  of  bacon  into  Great  Britain,  the  chief  marko| 
for  Danish  hog  products.     The  British  restrictions  to  imports  however,  have 
resulted  in  further  decline  in  hog  production  in  Denmark.    Total  hog  numbers 
in  mid-July  were  about  10  percent  smaller  than  a  year  earlier  and  20  percent 
less  than  those  in  July  1931,  when  numbers  were  the  largest  on  record.  Even 
with  this  reduction,  numbers  apparently  were  too  large  for  the  reduced  export 
outlet.     In  order  to  facilitate  further  adjustment  of  hog  numbers  to  the 
smaller  export  outlet,  the  Danish  Government  has  instituted  a  program  for  hog 
production  control.     This  plan  was  put  into  effect  in  July  of  this  year,  and 
details  concerning  it  appeared  in  the  August  issue  of  this  publication.  Further 
information  concerning  the  Danish  program  will  appear  in  forthcoming  issues. 
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Germany 

Lard  nrices  in  Germany  advanced  sharply  during  September.    The  aver- 
age price  of  lard  at  Hamburg,  duty  unpaid,  *as  $13.17  per  10G  pounds  in 
September  compared  with -$11.67  in  August  and  $8.19 -in  September  a  year  ago. 
P-rt  of  the  advance  during  the  month  was  due  to  a  further  depreciation  in 
dollar  exchange,  but  prices  in  terms  of  reichmarks  also  advanced.  The  price 
during  September  was  the  highest  monthly  average  in  dollars  since  November 
1930.    Lard  imports  into  Germany  during  August  were  the  smallest  for  any  month 
in  recent  years.    The  very  high  German  import  duty  on  lard  of  100  roichsmarks 
per  100  kilograms  (about  $16.50  per  100  pounds  at  the  prevailing  exchange 
quotations)  has  greatly  restricted  imports  of  lard  into  Germany  during  recent 
months. 

Hog  prices  in  Germany  advanced  during  September,  both  in  terms  of  marks 
and  in  terms  of  dollars.     The  average  price  of  heavy  hogs  at  Berlin  was  $13. S6 
per  100  oounds  compared  with  $11.78  and  it  was  also  the  highest  monthly  aver- 
age in  terms  of  dollars  since  November  1930.    Receipts  of  hogs  at  14  markets 
during  the  first  3  weeks  of  September  were  larger  than  in  that  period  during 
August,  but  marketings  were  about  the  same  as  in  September  last  year.  Slaughter 
of°ho  ;s  at  36  centers  in  Germany  during  August  totaled  344,000  head,  which 
was  about  4  percent  larger  than  in  July,  but  Was  about  the  same  as  in  August, 
1932.     Slaughter  during  other  recent  months  has  been  running  considerably 
below  that  of  a  year  earlier. 

According  to  a  recent  report  from  Consul  Schnare  at  Hamburg,  a  new  pro- 
cess or  method  of  lard  production  has.  been  introduced  in  Germany.    This  new 
process  involves  the  treating  of  hog  fats  with  a  solvent,  frequently  gasoline. 
It  was  indicated  that  this  new  process  makes  possible  a  substantial  increase 
in  lard  production  in  Germany.    Under  the  new  method,,  a  larger  proportion  ox 
hoes  oroducea  would  be  utilized  for  lard  production.    It  follows,  therefore, 
that  the  proportion  of  hog  production  used  as  pork  would  be  reduced.  Further 
details  concerning  this  new  method  of  lard  production-  will  appear  in  an  early 
issue  of  this  publication. 
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Indices  of  foreign  supplies 


and  demand 


Country 
and  item 


UNITED  KINGDOM: 
Supplies , 
domestic  fresh 
pork,  London  .. 
Import s- 
Bacon- 

Denmark   

Irish  F. State. 
United  States, 
Canada  . . . 
Others  . . . 
Total  . . 
Ham,  total 
Lard,  total 
DENMARK: 
Exports- 

Bacon  . .  ,  , 

CANADA : 
Sla^ghter- 
Hogs, inspected. 
GERivIANY: 
Production- 


Hog  receipts 

14  cities  ... 
Hog  slaughter 
36  centers  . , 
Imports- 
Baeon,  total  , 
Lard,  total 
MI  TED  STATES : 
Slaushter- 


Unit 


1000 
pounds 


1000  '  s 


1000 
pounds 


1909-10 
tol913-14 

average 


a/ 


1924-25 
tol92S-29 
average 


'C  u  . -iiUg, 


1929-3C 


Hogs,  inspected: 

1000 's: 

29, 749: 

4t2,700: 

42,769: 

40,604: 

43 , 404 : 

Exports-  : 

Bacon-  : 

1000  : 

United  Kingdom: 

pounds: 

120,385: 

60,011: 

46,642: 

19 , 565 : 

5,925: 

Germany   : 

It 

1,571: 

10,481: 

5,847: 

587: 

1,320: 

Tl  . 

7,421: 

18,955: 

14 , 810 : 

9,296: 

6,270: 

It  . 

163,915: 

129,010: 

104,198: 

38,420: 

19,048: 

Hams , shoulders  : 

United  Kingdom: 

»?  . 

130,54*2: 

132,172: 

96,352: 

69,531: 

47,908: 

Total   : 

II 

151,831: 

157,357: 

113,696: 

84,305: 

60,979: 

Lard-  : 

United  Kingdom: 

t» 

157,933: 

210 , 059 : 

228,515: 

248,991: 

216,641: 

II 

136,440': 

172,290: 

155,571: 

90,036: 

141,399: 

'1 

34 , 883 : 

73,909: 

71,559: 

40,811: 

29,408: 

Netherlands  . . : 

11 

33,382: 

37,210: 

41,344: 

21,678: 

31,992: 

Total   : 

II 

430,446: 

664,435; 

710,015: 

515,611: 

506,565: 

1930-31 


:  49,475 

:       55 , 142 

:  64,092 

:  84,674 

66,385 

225,518 

lo 9 , 535 
38,920 
39,755 

473,548 
89,072 

19c, 095 

:  461,397 
:  48,947 
.  97,470 
:       70 , 383 
:  150,552 
:  328,757 
117,992 
'     248 , 559 

:  561,361 
:  39,776 
:  58,122 
:  14,174 
:  205,796 
;  879,229 
:  109,522 
262,871 

:  746,576 
:  27,288 
:         ,  /'jo 
:  2,592 
:  511,146 
: 1,112, 550 
:  85,771 
.     283 , 755 

:  816,513 
:       24 , 634 

.               n  cue 

:        / , doc 
:      20 , 235 
:     506 , 545 
:1, 178, 590 
:  84,287 
:  251,556 

:  644,41? 
:      IE,  62: 

»                ^  Oflf 

:             ,  <SC: 

:       34  ,  66C 
:  327,97: 
:1,031,14C 
90 , 5» 
:     278, 0*7 

458,299 

556,102 

:  740,620 

:  809,256 

:     660  ,  085 

1 , 558: 

: 

2,595. 

1,951 

1,785 

:  2,611 

2,54? 

2,953: 

5,045 

5,556 

5,205 

2,854 

4,061: 

3,677. 

5,949. 

4,546 

4,452: 

5.876 

2,411: 
131,568: 

15,431: 
200,678: 

15,918: 
190,461: 

150,600 

42,061. 
211,106: 

27,386 

186 ,  7B 

1931-02 


TJ    Four-year  average  only. 
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Kbgs  and  pork  products:     Foreign  and  domestic  average  prices  per  ICO 
pounds  for  the  month  indicated,  and  stocks  at  the  end  of  each  month 


Item 

:  ±y(jy—  iy±o 

1  Aug.  1932 

:  July  1933 

\  Aug.  1933 

average 

:  average 

I  Dollars 

:  Dollars 

;  Dollars 

:  Dollars 

:  Dollars 

Prices  - 

Hogs,  Chicago, 

"basis  packers1 

and  shippers' 

quotations  .... 

:  8.00 

!  11.04 

j  4.21 

I        4. 41 

!  3.97 

Corn,  Chicago, 

No.  3  Yellow  ... 

:  '  1.25 

:  1.76 

:  .57 

:  1.00 

:  .91 

Hogs,  heavy, 

Berlin,  live 

:      12 . 31 

:  17.ll 

:  9.42 

:  10.29 

'  11.73 

Potatoes,  Breslau 

:  .33 

:  .62 

:  .31 

!          •  53 

:  .42 

Barley,  Leipzig  ... 

:  1.72 

5        2.11  j 

:       1. 67 

:  2.10 

Lard  - 

:  10.89 

!  15.42 

!  7.00 

!  7.53 

:  6.65 

:      12.10  ; 

1.558  j 

7.54 

:  8.78 

!  7.83 

19.33  : 

16.17  : 

8.05 

:  12.73 

i  11.67 

Cured  perk  -  ; 

Liverpool  -  j 

American  short 

cut  green  hams 

15.70  : 

26.49  : 

11.93 

16.44 

{  14.84 

American  green  \ 

22.18  ; 

8.16  : 

12.50  : 

12.05 

Danish  Wiltshire: 

16.60  : 

26. 08  : 

10.88 

15.63  : 

17.09 

Canadian  green  : 

15.67  : 

23. 28  : 

a/  ; 

11.49  : 

13.85 

l  OOP 

J-  ,  JUL  « 

1  CCC 

1 ,  coo  : 

1 ,  coo 

Stocks  -  ! 

pounds  : 

pounds  : 

pounds  : 

pounds  5 

pounds 

United  States  -  : 

Processed  perk 2;/: 

674,941  : 

578,876  : 

807,855  : 

753,134 

Lard  in  cold  : 

158,190  ; 

100,527  : 

218,257  : 

224,207 

a/  No  quotation,  h/  Dry  salt  cured  and  in  process  of  cure;  pickled, cured 
arid  in  process  of  cure,  and  frozen. 
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".VOhLU  HOG  tuTD  POM  PROSPECTS 


Miarterly  su.amary 


The  1933-34  hog  marketing  year  opens  with  hog  production  c Jrftro+---— 
measures  starting  or  in  progress  in  most  of  the  world's  leading  producing 
countries.    A  program  for  production  control  has  recently  beer,  announced 
In  the  United  States.    She  decline  in  volume  of  international  trade  in  hog 
products  may  be  continued  into  1933-34.    The  expert  outlet  for  United  States 
lard  probably  will  be  curtailed  because  of  the  very  high  German  import  duty. 
The  export  outlet  for  cured  pork,  which  has  already  been  greatly  reduced,  is 
subject  to  British  efforts  to  protect  and  increase  domestic  production. 

Indications  are  for  a  reduction  in  total  market  supplies  of  hogs  early 
in  1953-34  in  both  the  United  States  and  Europe.    It  appears,  however,  that 
in  several  European  countries,  the  low  point  in  hog  numbers  has  been  reached. 
Hog  prices  in  both  America  and  Europe  wore  considerably  higher  in  recent  weeks 
than  a  year  ago.      In  the  European  exporting  countries,  production  control 
measures  and  the  higher  prices  prevailing  for  the  limited  volume  of  cured 
pork  accepted  in  Great  Britain  have  improved  the  prices  paid  for  hogs.  In 
Germany  and  Great  Britain,  both  importing  countries,  protective  measures  have 
given  a  marked  stimulus  to  hog  prices. 

The  1932-53  exports  of  bacon  from  the  United  States  reached  a  new  low 
total  for  recent  years .    Exports  of  hams  and  shoulders  were  larger  than 
in  1931-32  but  still  relatively  small.      Lard  exports  were  slightly  larger 
than  in  either  of  the  two  preceding  marketing  years  but  below  the  post-war 
average.    The  bulk  of  the  lard  exports  brought  unusually  low  returns. 
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Hog  Fumbcrs  ■ 

The  measures  taken  "by  the  principal  European  surplus  hog  producing 
countries  to  restrict  production  have  resulted  in  a  considerable  reduction  in 
numbers  in  those  countries.    (Chore  ore  strong  indications,  however,  that  the 
bottom  of  the  production  cycle  has  been  reached,  especially  in  the  deficit 
countries  and  an  increase  in  numbers  is  expected  in  1954,  according  to 
Assistant  Agricultural  Attache'  D.  1.  Christy,  at  Berlin.    Both  surplus  and 
deficit  producing  countries  are  approaching  self-sufficiency,  the  surplus 
countries  due  to  their  rapidly  shrinking  export  markets,  the  deficit  countries 
because  of  their  policy  of  encouraging  domestic  production  and  reducing  import 

"og  numbers  in  European  countries  are  now  considerably  below  the  high 
level  reached  in  1931.    The  number  in  12jV   countries  reporting  in  mid-summer, 
1933,  was  43,093,000  head,  or  3  percent  lower  then  at  the  same  date  of  1932, 
and  10  percent  below  the  corresponding  date  of  1931.     The  number  this  year, 
however,  was  still  3  percent  greater  than  in  1950. 

The  decrease  in  numbers  in  the  seven  European  surplus  producing 
countries  from  1932  to  1955  was  7  percent,  representing  about  1,000,000  hogs. 
Numbers  in  the  5jy   deficit  countries  reporting  remained  at  28,000,000  or 
approximately  the  same  number  as  in  1932,  but  about  800,000  below  1951. 

Brood  sows  in  eight  countries  reporting  for  mid-summer  1955  wore 
estimated  at  4,085,000  a  decrease  of  2  percent  compared  with  1952,  and  11  per- 
cent compared  with  1951.     The  only  countries  showing  increases  were  Germany 
and  Czechoslovakia.     In  Great  Britain  and  northern  Ireland,  there  was  a 
2  percent  decrease  and  in  Irish  Free  State  a  decrease  of  11  percent.  Latest 
reports  indicate  a  tendency  to  increase  brood  sows  in  most  districts  of 
Irish  Free  State. 

In  the  United  States  the  number  of  hogs  on  Juno  1  was  probably  somewhat 
greater  than  at  the  same  date  of  1952.    At  the  beginning  of  1935  the  number 
was  60,716,000,  or  3  percent  above  1932,  but  2  percent  loss  than  in  1928. 
In  Canada  the  number  in  throj  provinces  reporting  so  far  for  June  1933  was 
l,865,0e0,  or  21  percent  below  the  number  last  year.    About  51 'percent  or 
the  total  number  in  Canada  were  in  these  three  pvovinces  in  1932. 

Indications  are  that  hog  marketings  in  10  European  countries  for  the 
first  6  or  8  months  of  1933  was  about  10  percent  below  the  same  period 
last  year.    Danish  slaughter  for  the  first  6  month:;  of  the  year  amounted 
to  3,408,000  head,  a  decrease  of  16  percent.     Inspected  slaughter  in  Germany 
also  declined  9  percent  for  the  6-month  period,  and  it  was  indicated  by 
slaughter  at  36  German  markets  that  9-mcnth  figures  will  show  a  similar 
decrease.    There  was  an  increase  in  slaughter  in  the  Netherlands  for  export 
for  the  same  6  months  of  12  percent. 

"a/    Germany,  Denmarir,"~PbTanC,"  SngTand  "and  V/al'os,"  Scotland," Wr t hern  Ireland, 
"Irish  Free  State,  Czechoslovakia,  Hungary,  Lithuania,  Latvia.,  Norway, 
b/    Germany,  England  and  '..'ales,  Scotland,  Forth  Ireland,  Czechoslovakia. 
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European.  surplus  hog  producing  countries  have  exported  considerably 
less  during  the  first  8  months  of  1953  than  in  the  sane  period  of  1932. 
In  that  period  of  1933,  only  392,000,000  pounds  of  pork  products  were  exported 
from  those  countries,  a  decrease  of  22  percent  compared  with  the  same  period 
of  1952.    The  total  was  comprised  of  770,000,000  pounds  of  hog  products,  and 
about  469,000  live  hog3.    During  the  5-ye.ar  periody  1928  to  1932,  exports 
of  hog  products,  as  such,  averaged  1, 2.60, 000, 000  —  pounds .    In  addition  an 
average  of  1,700,000  live  hogs  were  exported,  representing  an  additional 
410,000,000  pounds  of  hog  products,  making  a  total  of  1,670,000,000  pounds. 
The  United  States  during  the  same  5-year  period  exported  938,000,000  pounds 
of  hog  products,  about  three-fourths  of  which  went  to  Europe. 

a/     Includes  corrected"  figures  for  Poland,  end  therefore  differs  from  total 
"published  in  the  August  Quarterly  Hog  Prospects. 

Hogs:  Humber  in  specified  countries  in  mid-summer  1933,  with 

comparisons 


Country 


Canada  : 

Germany   : 

Denmark   

Netherlands   : 

Poland   : 

England  and  Wales  : 

Scotland  : 

Northern  Ireland  : 

Total  United  Kingdom. . . : 

Irish  Free  State   , : 

Czechoslovakia  : 

Hungary   : 

Lithuania  : 

Latvia   : 

Norway   : 

Estonia   : 

Total  15  countries  re-  : 

porting  1930  to  1932...: 

Total  12  countries  re-  : 

porting  1930  and  1933..: 

Divi s ion  of  "statistical  "and  Historical  Research.    CampTled  "from  dfTicTal 
sources,  International  Institute  of  Agriculture  and  reports  from  United  States 
Government  representatives  abroad  unless otherwise  states.  Figures  in 
parentheses  interpolated. 

a/June  20.  to/Latest  estimate  April  18,  1935  when  number  was  reported  at 

2,112,000.  ,  compared  with  2,345,000  on  March  1,  1952.    As  these  estimates  were 
made  at  different  dates  they  arc  not  strictly  comparable, 
c/  Census  May  27,  1930. 


of 

:     1950  : 

1931  : 

1952 

:  1953 

stir  ate 

Thousands ; 

Thou o.  .ndo ; 

Thousands 

: Thousand 

June 

:  5,400 

.  4,717 

4,639 

June 

1 

.  19,305 

22, 529 

21, 289 

21,175 

Jul; 

15 

!  4,372 

5,453 

a/4,386 

4,585 

June 

i  2,013 

2,434 

2,244 

*/ 

June 

30  : 

i  6,047 

7,321 

5,844 

5,748 

June 

1  : 

2,510 

2,783 

3,185 

5,064 

June 

1  : 

145 

162 

165 

16G 

June 

1  : 

216 

256 

220 

271 

2,309 

5,181 

3,570 

5,501 

June 

1  : 

"  1,052 

T,22"7 

1,108 

901 

July 

1  : 

c/3,088 

(5,060) 

3,082 

5,277 

July 

.     '  2, 362 

2,715 

2,361 

1,699 

July 

:      1 , 1 56 

1,569 

•  1,590 

1,506 

June 

!  525 

712 

532 

586 

June 

:  539 

317 

504 

519 

July 

:  290 

323 

303 

47,601 
41,395 


55,578 


51,602 
48,104  44,416 


45,095 
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The  bulk  of  the  live  hog  exports  were  marketed  by  Poland  and  the 
countries  of  the  Danube  Basin  and  V/ent  chiefly  to  Austria  and  Czechoslovakia, 
whereas  the  bulk  of  the  pork  marketed  originated  in  Denmark  and  the  Netherlands 
and  went  chiefly  to  the  British  market.     The  live  hogs  from  the  Irish  Free 
State  also  went  to  the  British  market. 


Imports  of  hog  products  into  the  seven  principal  deficit  European  countri] 
5  years,  1920-1932,   averaged  1,985,000,000  pounds.     In  addition, 
there  was  the  quantity  imported  in  the  form,  of  live  hogs. 


during  the. 


Brood  sows :     Number  in  specified  countries  in  mid-summer  1933, 

with  comparisons 


Country 


I  year 


Germany  - 
6  months  to 
Over  1  year  . . . 
Total   

Denmark  

Netherlands   

England  and  Wales 

Scotland  

No rt he r n  Irel and 

Total  United  Kin 

Irish  Free  State 

Czechoslovakia  . 

Hungary   

Norway   

Total  10  countries 
reporting  1930-1932 
Total  8  countries 
reporting  1930  and 
1933  


dor 


Date 
of 

estimate 


June- 
June 

July 
June 
June 
June 
Juno 

June 
July 
July 
June 


1 
]. 

15 
1 
I 
1 

1 


1930 

:  1931 

I 

:  1932 

:  1933 

Thousands 

: Thousands 

: Thousand^ 

:  Thousand's 

876 

693 

608 

652 

1,356 

1,663 

1,534 

1,  511 

O    n  r  n 

2,356 

2,142 

2,163 

5G0 

624 

4  493 

442 

242 

210 

179 

316 

402 

424 

405 

18 

£0 

20 

22 

20 

22 

20 

26 

354 

444 

464 

455 

'III 

T25~ 

108 

96 

446 

(450) 

461 

517 

497 

572 

519 

414 

46 

41 

40 

4,  508 

4,322 

4,406 

4,220 

4,  571 

4,187 

4,085 

Division  of  Statistical  and  "Hist or ical  Research." "  Compiled  "from"  reports  "of" 
Assistant  Agricultural  Attache'  D.  F.  Christy,  International  Institute  of 
Agriculture  and  official  sources  unless  otherwise  stated. 

a/    June  20. 
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Hogs:  Slaughterings  or  marketings  in  specified  European  countries, 
annual  1932,  and  first  8  months  1952  ard  1933 


Country  and  description 


Denmark,  in  export  slaughter 

houses   : 

Germany,  at  56  markets    b/  : 

Poland,  at  32  markets   : 

Czechoslovakia,  total  : 

Austria    d/  ,  : 

Belgium,  at  principal  slaughter  : 
houses  : 


:     Year  1932 


:  1,000  head 
: 


Ho  1 1  and ,  export  si augj it o r 

Sweden  e/  

Norway     f  /•  •  • 

Lithuania 


 : 

 : 

 «  : 

 : 

Total   :" 


: 


7,841 
4,  551 
1,035 
5,731 
1,042 

241 
1,353 
964 
281 

 519 

;il ,  6  oc> 


.First 
1932 


8  months 
1933 


5       .  M  : 

:  1,000  head  :  1,000  head" 


a/  4,054 

a/  3,408 

c/  3,455 

c/  5,125 

726 

5  75 

a/  2,068 

a/  1,762 

697 

682 

155 

171 

a/  751 

a/  843 

636 

606 

141 

152 

322 

319 

13,045 

11,743 

Forci gn  Agr ioultur al  Se rvi e'e  ' Division  and  the  Division  of  Statistical  and 

Historical  Research.        a/First  6  months.  h /Const itutcd  about  24  percent  of 

total  inspected  slaughter  in  1932.        e/9  months,        d/ilog  marketings  at 

St.  Marx  end  the  Grossmarkthellc ,     Vienna  -  (Formerly" including  only  live  pigs 
^e/lncludcs  ahout  50  percent  of  total  slaughterings •       f /includes  about 
90  percent  of  total  slaughterings, 
from  export  slaughter  houses. 


g/ Estimated  on  has is  of  weekly  reports 


Hogs,  live:  Exports  from  principrl  European  surplus  producing 
countries,  annual  1926-1933  and  fir:;t  9  months, 

1932  and  1933 

:  Irish"    :  : Danube  Basin  countries  b/  :  : 

Year        :  prCo      :  Poland  J~.igo-    :T.  :  "TDenmark  :  Total 

,  :State    4      b/      islavia    jj^sm  .Rumania  .      z/_  ±  _ 

:.  irnpu- ~  T  "TSIpu-  :  'i'npu-  :  "  Thou-  ;  !Ehou- ~  :  TTKbu-  :  Ihou- 
:  sands  :  sands  :  sands  :  sands  :  sands  :  sands  :  sands 
: 

1928   :       315        1,279  221  103  193  45  2,156 

1929   :       307  960  225  275  90  51  1,906 

1930   :      409  721  248  249  76  62  1,767 

1931   :      476  374  273  105  135  34  1,597 

1952   :       305  193  274  117  190  23  1,100 

Jan.  l-Scpt.50  : 

1952  :d/^  213      d/  106  194  88  (142)  15  758 

1953  ;d/  100      d/    55  149        o/jL07  24        c/36  469 
  : 

Bivision  of  StatistfcaT"oHd  Historical"  Research!    SiompHed  ofTgihal  "oTfTciol" 
sources,  and  from  reports  suhmitted  by  ii.s3iot>.nt  Agricultural  Attache'  D.  F. 
Christy,  Berlin,  and    Agricultural  Attache'  L.  g.  Michael,  Belgrade.  Figures  in 
parentheses  interpolated. 

_a/principally  to  British  markets.  b/principally  to  Austria  and  Czechoslovakia. 
c_/?rincipally  to  German;-  and  Italy,    d/sight  months.        o /Preliminary. 
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Hog  products:    Exports  from  principal  European  surplus  prodiicing 
countries,  1928-1932,  and  January  -  August, 
1932  and  19  33 


:  '  17e  theY- 

-:  Irish 

Year 

:  Denmark 

:  lands 

:  Free 

:  Swede  v. 

:  Pol  and 

: Hungary 

: Total 

;  a/ 

:3tate  a/ 

:  a/ 

•  a^  c  / 

:  d/ 

•Mi  1  "I  i  nri 
>l  ulj.  JLUJ.I 

i  Ml  1  J_  lOTl 

s Million 

 — 

:  Mi 11 ion 

-  -  -  -  — — — 

:  Million 

•  Mi J  lion 

 — 

; Mil lion 

»  JJ  Lf  LU-iU-O 

i  p  U  U.J  1U.  s 

:  pouiids 

: pounds 

: pounds  * 

: pounds 

j  pounds 

1928  i 

650 

274. 

X  X  D 

ox 

49 

XX 

X  ,  x  o± 

1929  ! 

596 

203 

96 

45 

52 

14 

1,  006 

1930  s 

.738  , 

210 

78 

64 

78 

22 

1,190 

1931  : 

898 

286 

85 

68 

161 

12 

1,510 

1932  : 

923 

258 

64 

50 

138 

8 

1,441 

Jan.  -  Aug.  : 

1932  : 

627 

150 

36 

33 

e/  9  7 
e/  72 

f/  943 

1933 

492 

144 

31 

31 

f/  770 

Division  of  Statistical  "and  Hil^torTcTl "Research.    Compiled  from  official 
sources  and  reports  submitted  by  Assistant  Agricultural  Attache'  D.  F.  Christy 
and  Agricultural  Attache'  L.  &.  Michael.     The  figures  for  years  1928-1952 
include:     pork,  fresh,  canned,  pickled,  smoked,  bacon,  Cumberland  sides, 
Wiltshire  sides,  hams  and  shoulders,  lard,  lard  compound,  neutral  lard,  hog 
casings,  lard  in  heads  and  feet.     Later  figures  include  those  items  published 
monthly. 

a/  Principally  to  British  markets.      b/Pr incipally  to  Austria,  Czechoslovakia 
and  Italy  now.  Previous  to  1928  Germany  was  principal  market  for  fresh  pork. 


c_/Corrected  figures  for  Pol  ana. 
a/Fresh,  salted,   and  frozen  pork 
Hungary. 


d/lncluding  corrected  figures  for  Poland, 
hams  and  bacon.    f/Five  countries  excluding 


Hog  products:  Imports  into  principal  deficit  European  countries, 

1928-1932 


United 

• 

:  Czccho-: 

• 

To'.al 

Year 

Kingdom 

\ Germany 

*  France 

: Slovakia: 

Au  s  t  r  i  a  #,Be  1  g  rum 

• 

!  Italy  j 

• 

Million 

•.Million 

:Million " 

'^IdYlion-:! 

nil ion 

: Mi 11 ion 

Fkillion  : 

~  T'i.rrroir 

pounds 

:pounds 

: pounds 

:  p  ourids     :  j 

sounds 

: pounds 

: pounds  : 

poimds 

1928  : 

.  1,432 

241 

102 

72 

31 

20 

30 

1,928 

1929  ; 

1,397 

276 

58 

85 

39 

36 

29 

1,920 

1930 

;  1,491 

238 

78 

64 

23 

35 

11 

1,940 

1931  ; 

1,703 

265 

72 

63 

21 

47 

3 

2,172 

1932  i 

1,486 

325 

31 

48 

20 

39 

16 

1,965 

Division  of  Statistical  and"  Historical  Rose  arch.  Sec;  table  on  exports  for 
items  included. 
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United  States 

In  early  October  Log  prices  advanced  to  tile  highest  levels  since  late 
May  and  early  June,  but  a  sharp  decline  occurred  during  the  last  naif  of  the 
month.     The  Chicago  average  price  of  hogs  in  October,  however,  at  $4.43  per 
100  oounds,  was  slightly  higher  than  in  September  and  about  90  cents  higher 
than  in  October  last  year.     Total  meat  production  continued  relatively  large 
during  October  and  the  net  out-of-storage  movement  of  pork  and  lard  during 
the  month  was  also  above  average.    Ac  a  consequence  the  movement  of  meats  and 
lard  into  domestic  consumption  channels  probably  was  relatively  large,  and 
this  accounts  in  part  for  the  decline  in  hog  prices  since  mid-October. 

Inspected  slaughter  of  hogs  in  October,   totaling  3,058,000  head,  was 
only  about  20,000  head  larger  than  ill  September,  it  was  15.2  percent  smaller 
than  the  slaughter  in  October  last  year,  arid  the  smallest  for  the  month  since 
1927.     Slaughter  supplies  in  October  are  usually  materially  larger  than  in 
September;  prior  to  the  present  year  the  smallest  increase  in  slaughter  from 
September  to  October  on  record  was  231,000  head,  and  the  average  increase 
during  the  last  5  years  was  759,000  head.     The  reduction  in  nog  marketings 
during  the  last  month  compared  with  a  year  earlier  is  in  part  a  reflection  of 
the  smaller  supplies  of  spring  pigs  available  for  slaughter  this  year,  but  it 
is  also  the  result  of  a  smaller  carry-over  of  old  crop  hogs  into  the  new 
marketing  year.     Reports  from  the  Western  Corn  Belt  indicate  that  about  75 
percent  of  the  hogs  marketed  from  that  section  during  recent  v/eeks  have  been 
new-crop  hogs,  or  spring  pigs.     This  proportion  is  unusually  large  for  this 
area  so  oarly  in  the  marketing  year. 

Corn  prices  declined  sharply  in  late  September  and  early  October,  but 
some  advance  has  occurred  since  mid-October.     The  a.verage  price  of  Uo.3  Yellow 
corn  a.t  Chicago  for  the  entire  month  of  October  was  40.2  cents  compared  with 
47.5  cents  in  September,  and  25.7  cents  in  October,  1932.     Based  on  farm 
prices  as  of  the  15th  of  the  month,  the  hog-corn  price  ratio  in  October  wa.s 
13.9  compared  with  9.2  in  September  and  17.8  in  the  corresponding  month  a  year 
earlier.     The  ratio  for  the  current  month  was  the  highest  since  last  '..larch. 

tffholcsale  prices  of  fresh  pork  declined  sharply  in  early  October,  but 
were  steady  to  higher  during  the  remainder  of  the  month.     Prices  of  most  cuts 
of  cured  pork  and  lard  were  fairly  steady  during  the  month.     The  composite 
wholesale  price  of  hog  products  at  Hew  York  in  October  averaged  $11.46  per 
100  pounds  compared  with  $11.55  in  September  and  $11.01  in  October  last  year. 

Exports  of  both  pork  and  lard  during  September  were  larger  thai  in 
September  a  year  ago.    Pork  exports,  however,  were  smaller  than  in  the  pre- 
ceding month.     Total  lard  exports  during  September,  amounting  to  49,020,000 
pounds,  were  the  largest  since  February  road  the  la,rgcst  for  September  since 
1929.    Shipments  of  lard  to  all  of  the  important  importing  countries  were 
larger  in  September  than  in  August.     The  largest  increase  was  in  the  exports 
to  Germany.     Shipments  of  lard  to  that  country  during  the  month  were  more 
than  twice  as  large  as  the  unusually  small  exports  in  August,  but  they  were 
considerably  smaller  than  in  September,  1932.    Exports  of  lard  to  the  United 
Kingdom  in  September,  totaling  24,276,000  pounds,  were  14  percent  larger  than 
in  Augnst,  and  about  50  percent  larger  than  those  of  September,  1932. 
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Exports  of  hams  and  shoulders  during  September  amounted  to  6,152,000 
pounds,  which  was  a  decrease  of  17  percent  from  those  of  August,  but  an  in- 
crease of  about  20  percent  from  those  of  September  last  year.    About  92 
percent  of  the  total  shipments  of  these  cuts  during  the  month  were  consigned 
to  the  United  Kingdom.    Bacon  exports  continued  to  increase  in  September, 
and  the  total,  amounting  to  2,238,000  pounds,  was  the  largest  since  June,  1932. 
Bacon  exports  are  still  relatively  small  compared  with  shipments  of  bacon 
prior  to  1931. 

Total  exports  of  pork  and  lard  during  the  1932-33  marketing  year  ended 
September  30,  amounting  to  703,000,000  pounds,  were  about  3.5  percent  larger 
than  in  1931-32,  but  they  were  about  5  percent  smaller  than  in  1930-31. 
Both  pork  and  lard  exports  in  1932-33  were  larger  than  in  the  preceding  year; 
the  increase  amounted  to  9  percent  for  pork  and  2  percent  for  lard.  The 
relatively  high  import  duty  on  lard  in  Germany  end  the  continuation  of  the 
British  quota  system  for  cured  pork  imports  probably  will  restrict  United 
States  exports  of  hog  products  during  the  present  marketing  year  (1933-34) 
to  the  very  low  level  of  the  last  2  years. 

A  statistical  summary  of  the  hog  situation  for  the  1932-33  hog  market- 
ing year  appears  on  page  12  .     It  will  be  observed  that  as  a  result  of  the 
1  percent  increase  in  inspected  hog  slaughter  and  the  2.4  percent  increase 
in  the  average  dressed  weight  of  hogs  slaughtered,  the  total  dressed  weight 
of  ho~s  slaughtered  under  Federal  inspection  was  3.3  percent  larger  in  1932-33 
than  in  1931-32.     Storage  holdings  of  both  pork  and  lard  increased  materially 
from  the  beginning  to  the  end  of  the  marketing  year,  and  total  exports  of 
hog  products  in  1932-33  were  slightly  larger  than  in  the  preceding  year.  With 
an  increase  in  storage  holdings  and  the  larger  exports,  the  .apparent  domestic 
consumption  of  federally  inspected  hog  products  in  1932-33  showed  practically 
no  change  from  that  of  1931-32  despite  the  3  percent  increase  in  production. 
Because  of  the  larger  number  of  hogs  slaughtered  .and  the  increase  in  lard 
production  per  100  pounds  of  hog,  lard  production  under  Federal  inspection  in 
1932-33  was  nearly  7  percent  larger  than  in  i931-32.  .  Apparent  domestic  con- 
sumption of  federally  inspected  lard  in  1932-33,  however,  was  about  3  per- 
cent less  than  in  1931-32,  since  a  large  increase  in  storage  holdings  of  lard 
occurred  during  the  year,  and  lard  exports  were  slightly  larger  than  in  the 
preceding  marketing  year. 

With  respect  to  probable  changes  in  domestic  slaughter  supplies  dur- 
ing the  current  marketing  year,  the  following  paragraph  has  been  taken  from 
the  Agricultural  Outlook  for  1933-34  recently  released  by  this  Bureau: 

"Commercial  slaughter  of  hogs  during  the  1933-34  marketing  year  will 
be  considerably  smaller  than  that  of  the  preceding  marketing  year,  and  will 
be  much  smaller  than  was  indicated  early  in  the  summer  when  the  spring  pig 
crop  report  was  issued.     Total  liveweight  of  ho^s  to  be  slaughtered  is 
estimated  at  12  percent  smaller  than  in  the  preceding  year.     Tnis  reduction 
from  earlier  indications  was  brought  about  by  the  slaughter  of  some  6,000,000 
pigs  in  August  and  September  under  the  Federal  emergency  hog  production  con- 
trol plan  and  by  the  short  production  of  corn  and  other  feed  crops  which 
caused  a  reduction  in  fall  farrowings  from  what  was  estimated  in  June.  The 
expected  decrease  in  hog  slaughter  will  occur  largely  during  the  winter 
marketing  period  (October  1,  1933  to  May  1,  1934)." 
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Agricultural  Adjustment  Ajmini  s  tration  pjrogram  for  hog  production 
control  in  the  United  States 

Under  the  terms  of  the  Agricultural  Adjustment  Act  the  Agricultural 
Adjustment  Administration  has  put  into  effect  a  program, of  hog  production  con- 
trol designed  to  increase  hog  prices.    The  ultimate  aim  of  the  production 
control  plan  is  to  increase  hog  prices  to  the  fair  exchange  value  as  defined 
in  the  Agricultural  Adjustment  Act.    This  fair  exchange  value  is  the  pre-war 
(1909-1914)  average  farm  price  of  hogs,  $7. 22 ,  multiplied  by  the  prevailing 
index  of  prices  paid  by  farmers  for  commodities  bought.     This  index  in 
October,  1933  was  116  (1909-1914  =  100),  and  the  present  computed  fair  ex- 
change value  of  hogs  is  $8.40  per  100  pounds,  or  more  than  twice  as  high  as 
the  prevailing  farm  price  of  hogs.     The  program  contemplates  a  material  re- 
duction in  commercial  slaughter  supplies  of  hogs  during  the  1933-34  and  1934-35 
hog  marketing  years. 

As  a  part  of  the  plan  to  reduce  slaughter  supplies  of  hogs  during  the 
1933-34  marketing  year,  approximately  6,140,000  pigs  weighing  under  100  pounds, 
and  221,000  sows  weighing  in  excess  of  240  pounds  and  bred  to  farrow  in  the 
fall  of  1933  were  purchased  for  slaughter  for  Government  account  during  the 
period  from  August  23  to  September  29,  1933.     Frices  paid  for  these  pigs  and 
sows  were  materially  higher  than  the  prices  prevailing  at  the  time  the  plan 
was  put  into  effect.     The  slaughter  of  such  pigs  and  sows  was  carried  on  by 
packing  establishments  operating  under  Federal  inspection.    Nearly  oil  of  the 
sows  ond  about  15  percent  of  the  pigs  included  in  this  slaughter  were  used  fcr 
the  production  of  edible  products.     Such  products  are  being  distributed  by 
the  Federal  Emergency  Relief  Administration.    A  table  showing  the  number  of 
pigs  and  sows  slaughtered  under  this  program  appears  on  page  11. 

On.  October  17,  1933  apian  of  cooperation  between  the  Federal  Govern- 
ment ond  hog  end  corn  producers  to  reduce  hog  end  com  production  wo.s  announced 
by  the  Secretary  of  Agriculture.     This  plan  provides  for  a  reduction  of  25 
percent  in  the  number  of  litters  raised  during  1934  and  in  the  number  of  pigs 
raised  and  sold  from  these  litters  by  cooperating  farmers.     This  reduction  is 
to  be  calculated  from  the  average  production  during  the  last  2  years,  1932 
and  1933.     In  return  for  this  reduction  in  hog  production,  each  farmer  entering 
the  agreement  will  receive  adjustment  payments  totaling  $5.00  per  head  less 
administrative  expenses  on  75  percent  of  his  average  production  during  1952 
and  1933. 

The  plan  further  provides  for  the  reduction  of  the  acreage  for  the 
1934  corn  crop.    The  Agricultural  Adjustment  Administration  will  offer  to 
rent  corn  land  from  corn  producers  in  an  amount  of  not  less  than  20  percent 
of  the  average  corn  acreage  grown  during  the  last  2  years.     The  rental  pay- 
ment offered  for  this  land  is  30  cents  per  bushel  on  the  estimated  average 
production  per  acre.    Land  leased  by  the  Government  and  taken  out  of  com 
production  may  be  used  for  certain  crops,  subject  to  regulations  of  the 
Secretary  of  Agriculture. 

The  hog  and  com  production  control  program  will  be  financed  by  a  pro- 
cessing tare  on  both  hogs  and  com  at  rates  proclaimed  or  to  be  proclaimed  by 
the  Secretary  of  Agriculture.     The  initial  processing  tax  on  hogs  is  50  cents 
per  100  pounds  live  weight,  effective  November  5,  1933.    According  to  the 
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announcement  of  the  Secretary  of  Agriculture  this  tax  will  be  increased  sub- 
sequently at  intervals  until  February  1,  1934,  when  the  rate  will  be  raised 
to  $2.00  per  100  pounds,  and  this  rate  shall  continue  through  the  1933-34 
and  1934-35  hog  marketing  years.     The  equivalent  of  the  initial  tax  of  50 
cents ^ per  100  pounds,  live  weight,  was  also  applied  to  stocks  of  pork  and 
lard  in  storage  on  November  5.     The  hog  marketing  year  as  designated  by  the 
announcement  of  the  Secretary  of  Agriculture  for  the  purpose  of  the  Agricul- 
tural ^Adjustment  Act  is  from  November  to  October,  inclusive.    Elsewhere  in 
this  issue  the  term  marketing  year  is  used  to  refer  to  the  year  from  October 
to  September,  inclusive, 

A  tax  of  5  cents  per  bushel  to  be  collected  on  com  commercially  pro- 
cessed also  has  been  announced,  effective  November  5,  1933,  and  this  tax  will 
be  increased  to  20  cents  per  bushel  effective  December  1,  1933.     The  market- 
ing year  designated  for  corn  is  also  from  November  to  October,  inclusive. 

Tne  program  also  provides  for  the  protection  of  the  competitive  position 
of  both  corn  and  hogs  in  the  domestic  market  if  deemed  necessary  and  advis- 
able by  means  of  compensating  taxes  on  imports  and  domestic  supplies  of  pro- 
ducts competing  with  com  and  hogs. 

In  addition  to  the  hog  and  com  production  control  program  the  Agri- 
cultural Adjustment  Administration  contemplates  cooperation  with  the  Federal 
Emergency  Relief  Administration  if  and  when  necessary  to  remove  hogs  or  hog 
products  from  the  regular  distribution  channels.     This  removal  will  be  at 
such  time  and  in  such  quantities  as  are  deemed  advisable  by  Administration 
officials  further  to  effectuate  the  purposes  of  Agricultural  Adjustment  Act 
with  respect  to  raising  hog  prices. 
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Pig  and  sow:     Slaughter  for  Government  account  in  the  emergency  hog 
production  control  program,  by  States,  August  22,  1933  to 
October  "7,  1933,  inclusive 


State 


Sows 


Ohio 

Ind. 

111. 

Mich, 

Wis. 


Mo.  ... 

N.  Dak. 
S .  Dak. 


Kans  , 

North  Central  States 


Ala  . 
Ariz. 
Calif. 
Colo. 
Fla.  . 
Ga.  . . 
Idaho 
fa.  .. 
Md.  .. 
N.J.  . 
N.Y.  . 
Okla. 
Oreg. 
Pa.   . . 
Tenn. 
Texas 
Utah  , 
Va.  .. 
Wash. 
W.  V-su 


Other  States   >  H 


Total   :  221, 


Pigs 


Heavy 

 Light  _j 

 To  tal  : 

•nigs 

Numb  e  r 

Number 

Number  : 

Number  : 

Number 

4,292 

47, 

587: 

219, 

803: 

267, 

390: 

271, 

682 

9,758  : 

47 , 

164; 

14b , 

616: 

193, 

<  80: 

203, 

COO 

68,500  : 

267, 

105- 

1,172, 

720: 

1,439, 

825: 

1 

,508, 

325 

1,748  : 

14, 

073: 

59, 

429: 

73, 

502: 

75, 

250 

3,332 

23, 

459: 

104, 

543: 

128, 

002 

131, 

334 

15,189  ; 

121, 

924; 

635 

811: 

757, 

735 

772, 

924 

47,403  : 

90, 

464; 

546, 

303: 

638, 

767 

686, 

170 

■  5 , 222  ; 

53. 

059. 

187 

438: 

•  240, 

507- 

245, 

729 

710  : 

9, 

599: 

64 

748: 

74, 

347 

75 , 

057 

6,152  : 

8, 

630 

:  129 

419: 

138, 

049- 

144, 

201 

37,521 

:  91 

063 

335, 

860: 

426, 

923 

464, 

444 

9,898  : 

174. 

801 

829 

517: 

1,004. 

518 

1,014, 

216 

209,725 

948 

938 

4  434 

207 

5,383. 

145 

•5 

,592, 

870 

38 

•  1, 

253- 

8 

737 

o 

990 

10, 

028 

92  . 

1, 

345 

4 

408 

5, 

753, 

5, 

845 

798  : 

2, 

,642. 

11 

,507 

14, 

149 

14, 

947 

1,974  • 

:  8. 

033 

:  61 

,748 

:  69, 

781 

71, 

755 

25  . 

l 

237 

4 

,796 

6 

033 

6, 

058 

46 

:  1 

803 

:  10 

,551 

12 

,354 

12. 

400 

71 

105 

:  1 

,037 

:  1 

142 

1 

213 

1,363 

:  6 

,018 

31 

,023 

:  37 

041 

38. 

404 

200 

:  3 

,520 

:  30 

,726- 

34 

,246 

34. 

446 

90 

!  JL 

,  OOJ 

io 

.  OU  ( 

15. 

PQ7 

OS  / 

1,273 

:  39 

,117 

:  113 

,330 

!  152 

447 

153. 

,720 

2,628 

:  26 

,131 

:  142 

,061 

:  168 

,192 

170 

820 

175 

:  1 

,538 

4 

,066 

:  5 

,604 

5. 

,77  9 

582 

:  4 

,668 

:  42 

,681 

:  47 

,349 

47, 

931 

326 

:  1 

,392 

:  9 

,508 

:  10 

,900 

11. 

226 

1,206 

:  19 

,546 

:  106 

,310 

:  125 

855 

127. 

062 

55 

259 

:  1 

,190 

1 

,449 

1. 

,504 

38 

:  1 

,461 

:  7 

,817 

.  g 

,278 

9S 

316 

358 

754 

:  5 

,693 

:      •  6 

447 

6, 

805 

284 

:  7 

,337 

15 

,060 

22 

,417 

22 

701 

11,622 

130 

,131 

:  626 

,104 

:  756 

,235 

767. 

,857 

221,347 

:1,07P 

,059 

:5,050 

,311 

:6,139 

,380 

■  n 
.  o 

,360. 

727 

Total 
sows  and 


Compiled  from  October  25  weekly  report  of  the  Division  of  Livestock, 
Meats  and  Wool.    Data  furnished  by  the  -Bureau  of  Animal  Industry.  This  tabula- 
tion is  a  cneck  on  the  States  in  which  the  pigs  and  sows  were  slaughtered, 
but  it  is  not  a  check  on  the  States  from  which  such  pigs  and  sows  were  marketed. 
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States:     Statistical  staflmary  of  hog  and  hog  products  situation, 
October-September,  1932-33,  with  comparisons 


Item  :Unit 

• 

• 

:  o-year 
:  average 
:  1927-28 
:  to 
:  1931-32 

:  .1931-32 

:  1932-33 

:  1932-33 
:  as  per- 
:  centage 
:of  5- year 
:  average 

: 1932-33 
as 

:  percent- 
age of 
: 1931-32 

Hogs  -  : 
Inspected  slaughter...:  no. 
Carcasses  condemned...:  " 
Average  live  weight...:  lb. 
Average  dressed  weight:  " 
Total  dressed  weight  :1,000 
(excl. condemned)        :  lbs. 

Storage  Oct.l  beginning: 
of  marketing  year:  : 

: 46,416,375 
138,480 
:  230.61 
;  173.89 

:  8,047,114 

104,767 
:    .  424,566 
'    .  105,556, 

: 46, 654, 680 
:  144,093 

227.73 
:  171.52 

7,977,571 

81,559 
393,328 
69,296 

: 47, 103, 373 
:  145,141 
:  231.79 
175.55 

8,243,970 

\  78,589 
419,664 
70,656 

:  101.48 
:  104.81 
:  100.51 
•  100.96 

.  102.45 

:  75.01 
:  98.85 
66.94: 

:  100.96 
:  100.73 
:  101.78 
:  102.36 

:  103.34 

:     96.36  I 
:  106.70 
:  101.96 

Imports  -  ; 
Pork, pickled  and         :  • 

634,889 

544,183 

568,90  9 

:  89.61 

:  104.54 

:  .  3,881. 
:  3,883; 

:  1,578 
4,336: 

845 
2,836' 

:■  21.77 
73.04' 

:    53  .  55  | 
:     65.41  .{ 

Available  for  con sump-  :  : 
Exports  -  : 

Storage  Oct.  1  end  of    :  : 

marketing  year:             :  : 

Apparent  consumption  cj :     11  • 
Lard  -               .              :  : 
Production  -            .    :  j 
Per  100  lbs.  live     :  : 
weight   :  lb.  : 

:  lbs.: 

Apparent  consumption  d/ :     11  : 
Hogs,  average  cost  for  :  : 

7,764: 

5,914 

3,681 

47.41 

\     62 . 24  , 

8,689,767: 

245,909: 
688, 962 

8,527,668: 

120 , 560 
558,441; 

8,816,560. 

'  131,501. 
571,412; 

101.46  • 

'  53.43  . 
82.94  . 

1U  O.  0.7 

109.08  1 
102.32 

934,871: 

67  9,001. 

702,913: 

75.19 

105.52 

95,107: 
412,123: 
96,053: 

78,589: 
419,564: 
70,656: 

128,497: 
500",  463: 
192,502: 

135.11  : 
121.44  : 
200.41  : 

163.51 
'  119.25  1 
272.45 

603,283: 

568,909: 

821,467: 

136.17  : 

144.  39 

7,151,613: 

7,279,758: 

7,292,180: 

101.97  : 

100.17 

15.21  : 

14.97  : 

15.54  : 

102.17  : 

103.81 

1,628,028: 

1,590,184: 

1,697,023: 

104.24  : 

105.72 

948,569: 

1,030,333: 

1,003,765: 

105.32  : 

97.42  [ 

8.05  : 

4.05  : 

3.69  : 

45.84  : 

91.11  | 

a/  Does  not  include  6,361,000  pigs  and  sows  slaughtered  for  the  account  of  the 
Federal  Government,  b/  Total  dressed  weight  +  imports  +  storage  Oct.  1  beginning' 
of  marketing  year,     c/  Available  for  consumption  -  (exports  +  storage  Oct.  1  end 
of  marketing  year),  d/  Production  +  storage  Oct.l  beginning  of  year  -  exports  + 
s tor-age  Oct.  1  end  of  year. 
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United  States:     Total  exports  of  nans  and  shoulders,  by  months, 

1925-26  to  1932-33 


Month        : 1925-26: 1926-27 : 1927-28: 1928-29 : 1529-30: 1950-31: 1931-32: 1^32-33 


1,000  :  1,000  :  1,000  :  1,000  :  1,000  :  1,000  :  1,000  :  1,000 
pounds :  pounds :  £punds:  pounds :  pounds :  pounds :  pounds :  pounds 


Oct  :  14,494:  10,847:  7,632:  4,747:     7,580:  5,259:  5,628:  5,064 

Nov  :  16,243:  13,105:  7,374:  7,637:  11,656:  10,039:  6,859:  6,202 

Dec  :  19,827:  12,675:  9,905:  8,518:     6,957:  5,825:  4,162:  4,569 

Jan  :  21,000:  9,873:  10,005:  11,187:     9,461:  7,295:  3,881:  4,580 

Feb  :  19,105:  9,511:  10,976:  7,680:     9,213:  5,538:  4,025:  3,753 

Mar  :  18,117:  9,253:  12,222:  11,140:  10,790:  6,829:  3,884:  5,707 

Apr  :  18,059:  10,007:  11,258:  13,857:  12,416:  3,086:  5,459:  7,716 

May   :  16,682:  13,092:  11,390:  11,246:  13,845:  9,969:  7,516:  6,508 

June   :  13,218;  13,471:  13,754:  12,571:  12,158:  9,721:  7,132:  9,619 

July  ....:  13,512:  13,153:  13,557:  12,621;  13,779:  9,071:  8,510:  9,359 

*ug  :  15,972:  8,215:  13,402:  10,849:  10,841:  6,623:  4,123:  7,531 

Se p t .  . . . :  11,425:  11,125:  6. 601:  8,478:     6,43 2j__  5,037:  5,066:  6,152 

Total  .  .  ;i97,654;i34,330:i28,156.:i20,53i;i25,l28;  89,342?  66,045)  76,760 


Compiled  from  the  Monthly  Summary  of  Foreign  Comuerce  of  the  United  States. 
United  States:     Total  lard  exports,  by  months,  1925-26  to  1932-33 


Month      : 1925-26 : 1926-27 : 1927-28: 1928-29 : 1929-30 : 1930-31 : 1951-32: 1932-33 


:  1,000  :  1,000  :  1,000  :  1,000  :  1,000  :  1,000  :  1,0.0  :  1,000 

•  P°unds :  pounds:  pounds:  pounds :  pounds :  pounds:  pounds:  pounds 

Oct  :  46,569:  48,547:  52,026:  60,958:   71,814:  42,026:  44,098:  53,840 

Nov  :  40,918:  *4,968:  50,894:  69,263:  84,440:  43,588:  56,000:  36,344 

Dec  :  70,669:  64,322:  64,625:  87,528:  81,530:  46,281:  Co, 732:  50,341 

Jan  :  78,796:  61,395:  72,754:  92,262:   75,187:  69,825:  00,543:  79,026 

Feb  :  66,599:  51,615:  82,448:  67,896:  67,577:  69,559:  67,287:  58,264 

IN-  :  65,989:  54,814:  83,496:  72,745:  67,625:  59,420:  43,773:  48,115 

APr  ?  64,919:  69,991:  58,625:  60,108:  51,201:  *5,o05:  36,612:  39,180 

May   :  59,867:  66,314:  58,205:  65,493:  63,617:  40,513:  41,519:  46,277 

June  ....:  57,61*:  68, '±45:  55,495:  68,266:  57,698:  38,395:  <x5,307:  33,213 

July  ....:  47,117:  48,379:  54,752:  66,*40:  52,^2:  34,697:  55,o23:  36,128 

AU6  5  35,*75:  51,919:  52,284:  57,077:  50,282:  35,278:  55,524:  36,195 

Sept •   •  •  • :  62,866:  ol,282:  47,61*:  59,737:  58,^93:  58,17*:  *5,123:  *9,02C 


Total  ..|717  , 598 !  691 ,  991 J  733 ,  268 1 827 ,  833  J  761 ,  906 '.  503 ,  361  j  558 , 44tl !  571 ,495 
Compiled  from  Monthly  Sundry  of  Foreign  Coo.erce  of  the  United  States. 
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Canada 

There  has  been  the  usual  seasonal  decline  in  hog  prices  since  early 
September,  and  the  average  price  of  bacon  hogs  at  Toronto  for  the  4  weeks 
ended  October  26  was  ^5.68  per  100  pounds  (United  States  currency)  compared 
with  $4.12  for  the  same  period  last  year  and  $6,60  for  the  month  of  September 
1933.     The  average  price  for  September  was  higher  tban  for  any  month  since 
August .1931, when  it  was  *7.29 

Hog  marketings  for  the  year  up  to  October  26  amounted  to  2,517,000 
head,  which  represented  an  increase  of  only  1,000  head  above  the  sane  period 
last  year.    Marketings  during  the  4  weeks  of  October  re. ached  227,000  head 
compared  with  202,000  head  last  year  for  the  same  period.    Of  the  2,517,000 
head  graded  this  year,  4t09,000  or  16  percent  were  graded  as  select  bacon  hogs 
last  year  of  the  2,516,000  graded,  only  378,000  or  15  percent  were  graded  as 
such.    The  following  percentages  of  the  total  number  graded  into  the  principal 
classes  other  than  select  bacons  so  far  this  year,  are  as  follows  with  the 
corresponding  percentages  for  last  year  in  parenthesis:     Bacon  hogs,  42  (41)f 
butchers,  27  (28);  lights  and  feeders,  9  (10).     The  select  bacon  type  is  that 
preferred  by  the  British  market. 

Bacon  exports  to  the  British  market  during  the  first  9  months  of  1953 
reached  51,528,000  pounds  or  over  twice  the  quantity  exported  during  the 
same  period  of  1932.     Only  691,000  pounds  came  to  this  country  during  the 
same  period,  or  about  half  as  much  as  in  the  same  period  of  1932.    Exports  of 
other  kinds  of  pork  from  Canada  fell  off  from  8,429,000  pounds  in  the  first 
9  months  of  1932  to  <±,6ft4,0C0  in  the  same  period  of  1933.     lard  exports  from 
Canada  during  the  same  period  were  only  2,890,000  pounds  this  year,  or  half 
the  quantity  exported  last  ye^r.    Most  of  the  lard  also  went  to  Great  Britain. 

United  Kingdom  and  Irish  Free  St_ite 

A  system  of  cured  pork  import  licenses  is  the  next  step  in  the  British 
program  to  foster  the  home  industry,  according  to  agricultural  Attache  E.  .a. 
Foley  at  london.     Cabled  advices  of  early  November  indicaxed  that  another 
reduction  in  the  foreign  cured  pork  allotment  probably  would  be  effective 
November  10  to  February  28,  and  that  licensing  arrangements  night  be  ready 
by  December  1.     Indications  ure  that  the  British  authorities  are  still  hoping 
to  h-^ve  exporting  countries  meet  the  new  import  limitations  by  agreement,  but 
are  prepared  to  control  imports  by  license  if  it  is  deemed  necessary  for  the 
success  of  the  domestic  production  scheme.     Definite  information  is  still 
lacking  with  respect  to  the  several  allocations  to  exporting  countries.  Meat 
Specialist,  H.  E.  Reed,  reports  that  the  present  foreign  .^lloc^tion  is  on  the 
basis  of  about  862,000,000  pounds  annually.    To  bring  tot^l  national  supplies 
into  line  with  the  domestic  production  plan,  it  is  estimated  th^t  the  foreign 
allotment  should  be  about  728,000,000  pounds  annually,  a  reduction  of  nearly 
16  jercent.    The  position  of  the  United  States  in  the  new  allotment  has  not 
yet  been  made  clear. 

There  were  some  seasonal  factors  in  the  decline  during  October  of 
cured  perk  prices  in  British  markets.     The  drop  of  more  than  £1.45  per  100 
pounds  below  September  in  the  liverpool  price  of  Danish  '..'iltshire  sides 
resulted  in  an  October  average  of  $16.49.     Sterling  prices  also  went  lo./er 
in  October,  but  the  prevailing  price  level  w^s  still  considerably  higher 
than  l.ist  year  for  Danish  and  other  descriptions.     Canadian  green  sides  made 
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an  average  of  $14.10  at  Liverpool  in  October,  down  more  than  02.00  from  the 
preceding  month.    Quotations  on  American  green  bellies  were  only  nominal 
during  September  but  the  average  of  slightly  over  $14.00,  registered  in 
October,  represented  an  advance  of  about  t'2.00  over  August  figures.  In 
recent  weeks,  however,  prices  on  the  American  product  have  declined  in  keep- 
ing with  continental  prices,  with  a  quiet  demand  ruling.    Heat  Specialist, 
H.  E.  Reed  at  London  reports  that  despite  smaller  imports,  the  seasonal 
decline  in  demand  and  low  buying  power  have  prevented  the  maintenance  of 
prices  at  the  high  level  of  August. 

Despite  the  reductions  in  quota  figures  effected  on  September  16 
last,  there  has  been  some  accumulation  of  storage  stocks.    Up  to  October 
26,  the  proposed  further  reduction  of  16  percent  below  existing  imports  had 
not  yet  resulted  in  improved  prices,  and  little  advance  seeris  probable 
until  accumulated  stocks  have  been  cleared.     Total  bacon  imports  in  Septem- 
ber vere  slightly  more  than  83,000,000  pounds,  the  smallest  total  for  any 
month  since  April  1930,  and  19,000,000  pounds  below  the  imports  of  a  year 
earlier.    For  the  1938-33  season  ended  September  30  last,  total  bacon  im- 
ports were  about  13  percent  smaller  than  in  1931-32.     The  season's  total 
receipts  from  Denmark  were  down  21.5  percent,  while  those  from  the  United 
States  reached  the  lowest  level  of  many  years.     Imports  from  Canada,  however, 
nearly  regained  the  pre-war  level,  while  receipts  from  Netherlands  and 
certain  other  continental  countries  reached  new  high  levels. 

Developments  in  the  domestic  British  supply  situation  suggest  that 
supplies  of  British  bacon  are  larger  than  was  expected  for  this  period. 
Most  curers  have  been  paying  the  contract  prices  set  under  the  protection 
scheme  since  about  October  1,  although  the  contract  system  was  not  due 
to  start  until  November  1.    As  a  result,  Mr,  Reed  states,  curers  have  been 
operating  at  a  greater  rate  than  was  anticipated.    Difficulty  experienced 
in  moving  domestic  supplies  at  a  price  in  keeping  with  the  contract  pig 
prices  may  be  used  as  an  argument  in  support  of  the  proposed  further  re- 
ductions in  the  foreign  imnort  allocations.    The  number  of  contracts  on 
hand  for  the  next  4  months  also  is  larger  than  was  expected,  an  unanticipated 
large  number  of  contracts  having  been  made  by  small  farmers.     The  situation 
suggests  that  the  number  of  pigs  owned  on  holdings  under  one  acre  was 
greater  than  estimated.    Such  holdings  were  not  included  in  the  recent  hog 
census,    Higher  pig  prices  have  been  general  throughout  England,  Wales, 
Scotland,  and  Northern  Ireland. 

The  decline  in  ham  prices,  both  in  sterling  and  dollars,  brought  the 
October  Liverpool  average  on  American  short  cut  greens  down  to  M4.32  per 
100  pounds.    That  figure  Was  about  $1.00  under  the  September  aVur-ge,  but 
more  than  ^4,50  above  the  October  1932  average.    Ham  imports  were  unusually 
large  in  September,  with  month-end  stocks  at  Liverpool  higher  than  usual. 
A  seasonal  decline  in  ham  quotations  has  been  in  evidence  since  early 
September.     In  view  of  prospective  reductions  in  the  import  quota,  Mr.  Reed 
states,  the  ham  market  is  in  a  favorable  position  so  fur  as  price  is  con- 
cerned, and  forward  sales  for  December  delivery  have  been  reported  at  a 
premium  over  spot  quotations.    For  the  season  1932-33,  total  ham  imports 
into  Great  Britain,  principally  from  the  United  St-tes,  were  9.8  percent 
larger  than  in  the  preceding  year,  and  exceeded  1930-31  figures  to  _bout 
the  same  degree. 
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Indications  ure  that  the  terms  of  the  domestic  bacon  hog  contracts 
are  drawing  from  the  fresh  pork  markets  hogs  which  otherwise  would  be 
marketed  in  that  form.    Prospects  for  the  fresh  pork  market  seem  bright  in 
view  of  the  domestic  supply  situation.     Imports  from  the  Irish  Free  St^te 
in  recent  weeks  h^ve  been  stimul  ited  to  levels  considerably  above  those  of 
last  year.    Larger  imports  of  frozen  pork  from  New  Ze^l_.nd,  Argentina,  and 
the  United  States  ^lso  h^ve  been  a  market  feature.    Price  response  to  the 
supply  situation  and  to  seasonal  factors  have  carried  values  of  English  pork 
above  those  of  the  last  2  years.    New  Zealand  pork  has  been  selling  up  to 

1931  levels,  but  other  frozen  descriptions  remain  below  last  year's  figures. 
Indications  are  that  all  sources  of  imported  frozen  pork  h^ve  large  supplies 
available  for  future  shipment. 

In  the  Irish  Free  State  the  decline  in  hog  production  apparently 
has  been  checked,  Mr.  Reed  reports.    Purchases  for  curing  and  numbers  ex- 
ported in  the  third  quarter  of  1933  totaled  slightly  more  than  in  the 
corresponding  193S  period.     Since  October  2,  exports  of  both  live  pigs  and 
bacon  have  been  stimulated  by  an  increase  in  the  export  bounty.    Taken  with 
the  higher  prices  prevailing  in  British  markets,  the  new  bounties  more  than 
offset  the  special  duties  on  Irish  products  entering  Gre^t  Britain,  and 
Irish  hog  production  is  expected  to  increase.    A  strong  demand  for  feeder 
pigs  during  August  and  September  has  tended  to  increase  breeding  stock. 

The  easier  tone  in  the  British  lard  market  in  recent  weeks  brought 
the  Liverpool  average  for  October  on  American  refined  l^rd  do'/n  to  C7.30 
per  100  pounds,    .although  registering  a  decline  of  17  cents  below  the 
September  average,  the  current  figure  is  still  28  cents  above  the  October 

1932  average.    Y/hile  dollar  returns,  this  yo^r  have  been  better  than  last, 
the  October  1933  sterling  quotations  were  considerably  below  figures  for 
the  corresponding  1932  period.     Imports  of  lard  ».'ere  considerably  larger  in 
September  and  October  1933  th^n  in  the  corresponding  p'  riod  of  other  recent 
years  owing  to  heavier  shipments  from  the  United  States.    The  1932-33  season 
closed  on  September  30  last,  was  marked  by  a  total  lard  import  figure  of 
over  307,500,000  pounds,  the  largest  on  record,  and  14  percent  1  .rger  than 
that  of  the  preceding  year.    From  April  to  the  end  of  the  season,  monthly 
lard  imports  in  1932-33  were  materially  larger  than  in  1931-32, 
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United  Kingdom:    Arrivals  of  Wiltshire  sides  at  London  from 
continental  countries,  by   reeks,  1932-33  a/ 


:  Danish 

:  at 

lit  London 

V/eek  ended 

— 

:  all 

:  ports 

Danish 

\  Swedish 

*     Til  1+  rtVi 

•     Pol  -i  cVi 
rOl  1  oil 

\  Lithuania 

:  Bale" 

Bales 

:  Bales 

:  Bales 

:  Bales 

:  Bales 

Season  1932-33 

Mar.  3   

:       55 , 594 

29,078 

:  1,928 

:  3,454 

:  5,442 

:  5,596 

10   

:  54,042 

28,387 

:  3,056 

:  3,299 

:  4,957 

:  5,480 

17   

:      53 , 840 

27,939 

:      2 , 210 

:       3 , 683 

:  5,762 

:      4 , 187 

24   

54 , 656 

29,049 

:  3,325 

:  3,395 

:  7,634 

:  3,906 

31   

:  54,096 

29,680 

:  2,574 

:       3 , 904 

:  6,422 

:  4,811 

Apr.  7   

:  58,876 

34 , 245 

2 , 924 

:  3,775 

:  8,495 

:       4  244 

13   

:  48,9*2 

26,221 

:       2 , 805 

:  2,855 

:  5,075 

!  4,059 

21  

:  53,192 

28,166 

:  2,828 

:  3,750 

:  4,778 

:  4,893 

28  

'       55 ,  «c5o 

29,644 

:  2,636 

:      4 , 601 

:  6,094 

I  1,682 

May  5   

:  54,371 

29,279 

:       2 , 3.82 

:      2 , 943 

:  5,601 

:  2,268 

12  

:  53,645 

28,155 

:  2,460 

:      3 , 701 

:  -±,730 

:       3  220 

19   

:  55,254 

29,152 

:  2,630 

2  *  o»32 

:  5,061 

!  4,934 

26   

54t,31S 

28,919 

:  2,691 

5,107 

:      4 , 601 

June  2   

:  53,370 

28,574 

:       2 , 134 

2,789 

7,492 

;  2,756 

9   

56,777 

31 , 746 

:  2,460 

3,004 

5,686 

:  4,672 

16   

56 , 289 

31,199 

:      .  2 , 250 

3,229 

*,779 

:       3  564 

23   : 

59,966: 

34,912 

:  2,299. 

3,925. 

3,506 

I       5 , 884 

30   

50 , 600 

28,511 

:  2,635: 

3,658: 

5,351. 

2,585 

July  7   : 

51  $448: 

28,029 

:  2,228. 

3,562: 

5,520 

!  4,341 

14  : 

53,974: 

30,3*9 

:  2,675: 

3,802: 

5,627: 

4,538 

21  

. 51,619: 

28,714 

:  2,882: 

2,914: 

5,277: 

5 , 277 

28  : 

52,284: 

29 , 102 

:  2,062: 

4,112: 

5,065: 

3  313 

Aug.  4   : 

51,168: 

27,977 

:  2,226: 

3,335: 

■*,<±22: 

3  740 

11   : 

48,093: 

25,482 

:  2,152: 

2,666: 

4,o26: 

3  ,316 

18   : 

49,421: 

27  004- 

3,406: 

*,*32: 

C>  ,  r*U 

25  : 

<±8,-x94: 

26 , 750 

:  1,807: 

3,507: 

*,283: 

3,025 

Sept .  1   : 

50,132: 

27,475 

:  2,985: 

4,275: 

5,359: 

1 , 948 

8   : 

53,684: 

29,340 

:  2,*29: 

3,908: 

6,515: 

2,349 

15  : 

50,664: 

27,367 

2,037: 

5,096: 

6,429: 

3,702 

22  : 

48,291: 

25,916 

2,515: 

3,705: 

6,151: 

6,066 

29   : 

49,127: 

27, '±36 

2,471: 

5 , 156 : 

5,273: 

1 ,  8*8 

Seasons  totals:  : 

1932-33   : 

2,894,388: 

1579,373 

113,776: 

238,307: 

29*, 7*7: 

227 , 944 

1931-32   : 

3,477,398: 

l£0-±,508: 

125,352: 

185,536: 

'±43,502: 

230,357 

Transmitted  by  H.  E.  Reed,  Meat  and  .<ool  Specialist  at  London,  Foreign 
agricultural  Service. 

a/    London  Provision  Exchange,    iides  are  packed  4  or  6  to  the  bale,  accord- 
ing to  weight  of  sides.    The  most  popular  bale,  is  that  carrying  *  sides 
.<ith  the  total  weight  ranging  220-260  pounus. 
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United  Kingdom:     Bucon  imports  from  Denmark,  by  months,  1926-27 

to  1922-33 


Mnn  t  h 

J.V1WJ.1  Oil 

1 QPfi-97  • 

1 Qpn    oo  • 

1  G  CQ    9  Q 

1  cog 

j.y<ju— 01 

•     1  JOl-i/^j  ■ 

xy  0  <c—  00 

-L  ,  UJU 

J.  ,  JUU 

X  ,  UUU 

X  ,  UvJU 

J-  ,  uuu 

U  UilU  o 

m  f~\^  1  ^"1  r~\  o 

P  o  un  q  s 

pounus 

pouncio 

ij  ou.nu.  0 

in  ai  i  n  g 
p  UU.I1U  0 

Oct  - 

iJU  ,  (UO 

/P  /OK 

/u , yuu 

/  J-  ,  XO  'x 

7R  7^0 

T\Tov 

3R  Q^l 

UW  ,  CiO  1 

'±05,  U  O  <J 

VIP  R9R 

djl  ,  'iOO 

7P  ;SP1 

IvC  O  • 

4.D    1  O/L 

X  \J  ,  J.  t 

(Ap  PAZ. 

ftO  ,  <JOU 

OO  ,  't»U 

Q'l  9C./ 

01 ,  i3y<x 

7  7    /  H7 

'x-L  ,  ouo 

oft ,  y  r  o 

ffcO  ,  /  X  1 

fro ,  ftU6 

t>  0 ,  ox  y 

M,  OX  / 

R7  T\7 

x  c  u  ♦  i 

TrC  ,  fxOO 

■jo  j  y •-.t 

ffcX  ,  OUci 

ffc'x  ,'iO» 

tin    0/  A 
D  /  ,  iC/x  D 

7h    P"i  ^ 

OU  ,  ft  ?u 

IVlCJLi   •  i 

<_7  R9P, 

K/i    c  n  k 
D^r  ,  O  /  0 

<*X  ,  VOO 

Ol  ,  0  /(J 

00 , ouo 

qo   a/  a 
Ou  ,  U*x  D 

ko  no? 
oy  ,  uy <c 

.tipr  • 

co    n  ■  p; 
0  ci  ,  /  D' 

4x4:  ,  031 

40  ,  cLKjh. 

tir-f.  00/. 

60  ,  lOiift 

10 , UOc 

OX  ,  UtiO 

May  : 

44 , 205 

51,109: 

46,758 

56,206 

67,190 

^8,717 

59,195 

June 

51 , 795 

f±-L  ,  OOO 

Ra.  .i^6 
Oft  ,  'x O U 

66   1  61 

82  653 

55  517 

July 

:  .  50,710 

44,562 

<±6,570 

55,213 

68 , 704 

72,174 

53,125 

Aug. 

<±6,941 

48,924 

'.8,121 

55,066 

68,09<± 

70,019 

53,152 

Sept . 

48,143 

^2,633 

48 :,  350 

59,751 

67,8'j5 

67,587 

48,558 

Total 

530,234 

609,792 

552,272 

621,112 

81^±,^69 

883,900 

692,971 

Compiled  from  Trade  and  Navigation  of  the  United  Kingdom. 


United 

Kingdom: 

Total  baoon  imports 

,  by  months 

,  1926-27 

to  19 

32-33 

Month 

1926-27  : 

1927-28  : 

1923-29  : 

1929-30  : 

1930-31  : 

1931-32  : 

1932-33 

1,000 

.  1,000 

1,000 

1,000 

1,000 

1 , 000 

1,000 

.pounds 

pounds 

pounds 

pounds 

pounas 

pounds 

uounds 

Oct. 

73,275 

85,552 

82,378 

72,402 

95,809 

109,051 

114,310 

Nov.  : 

76,138 

.  79,579 

79,297 

74,868 

86 , 316 

105,572 

114,^58 

Deo. 

:  78,867 

.  80,67y 

76,77T 

85,603 

112,267 

109,857 

92,ei7 

Jan. 

;  75,371 

.    82 , 34% 

88,092 

7* , 801 

95,273 

101,159 

96,602 

Feb. 

.  69,874 

85,153 

68,612 

73,721 

99, 6^5 

112, 538 

78,231 

Mar . 

.  82,487 

87,041 

68,923 

84 , 631 

93,406 

125,818 

95,152 

■apr. 

I.  .71,277 

83,815 

73,126 

75,096 

99 ,%64 

108,150 

85,173 

May 

76,630 

88,759 

87,8*5 

84,615 

108,136 

89,052 

92,804 

June 

88,348 

86 , 387 

71,894 

83,277 

109,060 

111,194 

91,029 

July 

:       84 , 105 

79,212 

80 , 360 

85,4*57 

105,607 

102,004 

87 , 203 

Aug. 

74 , 480 

86,862 

82,290' 

8<* ,  758 

106,567 

104,595 

83,361 

Sept . 

80,159 

71, 796 

73,505 

38,206 

105,978 

101,571 

83,069  j 

Total 

.  931,011 

997,179 

933,093 

967,435 

1,218,528  1 

,260,161  1 

,114,209 

Compiled  from  Trade  and  Navigation  of  the  United  Kingdom. 
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United  Kingdom:    Total  ham  imports,  by  months,  1926-27  to  1952-33 


Month 


Oct. 
Nov. 
Dec. 
Jan. 
Feb. 
Mar. 
Apr. 
May  , 
June 
July 
Aug. 
Sept. 

Total 


1926-27  : 1927-28  : 1928-29  : 1929-30 


I,  000 
pounds 

6,929 
8,762 

II,  318 
8,847 
6,513 
6,910 
6,  525 
9,208 

12,410 
12,054 
8,282 
8,902 


7,802 
5,856 
7,817 
6,896 
9,062 
9,264 
7,993 
9,354 
10, 782 
11,404 
15 , 594 
7 , 505 


6,434 
6 , 782 
7,559 
8,  780 
8,252 
6,828 
8,981 
14,156 
10,499 
12,042 
12,075 
8.075 


100,658     107,  239     HQ  .  257 


1951-52  : 1^32-33 


1,000 

1 ,  obb 

1,000 

1,000 

pounds 

pounds 

pounds 

pounds 

8,105 

5,792 

7,217 

7,497 

8,125 

5,755 

7,550 

7,998 

9,547 

10,111 

8,596 

6,578 

7,920 

7,101 

4,602 

7,100 

7,989 

6,507 

5,146 

5,556 

8,601 

5,337 

6,530 

5,981 

9 , 559 

7,597 

5,764 

7,074 

12,298 

9,204 

9,664 

10,737 

10,983 

9,773 

8,466 

9,207 

14,391 

11,165 

11,661 

13,568 

12,024 

7,429 

9 , 091 

8,489 

7 , 236 

5,613 

6,978 

9,267 

116,558 

91 , o84 

91, 265 

99,802 

Compiled  from  Trade  and  Navigation  of  the  !toiteTlin7di 


United  Kingdom:     Total  lard  imports,  by  months,  1926-27  to  1932-33 


Comoile 


1926-27 


1,000 
pounds 


21,569 
12,710 
13,772 
21,665 
19 , 136 
20,939 
27,032 
24 , 264 
28,564 
26,006 
17,571 
2 , 560 


1927-28 


1,000 
pounds^ 

17,360 
21,058 
22 , 5ol 
27,794 
28,421 
33 , 840 
23 , 081 
24 , 398 
19,596 
24,667 
21,844 
13 , 346 


1923-29 


1 , 000 
pounds 

18 ; 079 
21,551 
17,480 
35,923 
29,752 
22,234 
21,612 
26,479 
20,498 
25,977 
21 , 20* 
16,899 


: 255,638    377,756     277 , 6  88 


,29-30 


l,i  OC  0 
oounus 

21 , 844 
24,004 
27,160 
27,559 
25,187 
24 , 810 
18,218 
20,772 
21,073 
31 , 801 
20,438 
12,976 


1930-31 


1,:000 

pounds 

22,097 
27,751 
27,270 
21,459 
32,576 
26,608 
25,276 
23,771 
27,586 
28 , 538 
25,001 
17,022 


-i-951— 52 


I,  000 
pounds 

17,529 
19 , 234 
21,276 
28,188 
0  7,^  25 
31,348 

II,  805 
20 , 565 
25,810 

16,^77 
18,556 


1952-55 


1,000 
pounds 

19,799 
21,505 
17,658 
24,581 
51,490 
51 , 269 
22,788 
24,505 
25,026 
28,673 
51,403 
29,484 


a  ircm  Trade  and  Navigation  of  the 'United" Kingdom. 


332,777"  270.112  307,581 
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C ountries  important  in  British  market 
supplies 


Denmark 


Danish  producers  are  receiving  profitable  prices  for  that  share  of 
their  output  shipped  to  Great  Britain  as  bacon.    Total  production,  however, 
continues  to  exceed  requirements  of  the  combined  domestic  and  export  markets, 
and  machinery  is  in  force  to  reduce  hog  numbers  further.     Total  bacon  exports 
in  September,  at  about  52,000,000  pounds,  were  smaller  than  for  any  month 
since  June  1930,  and  more  than  20,000,000  pounds  below  exports  in  September 
1932.     For  the  season  ended-  June  30,  1933,  the  total  of  such  exports  was  the 
smallest  since  1929-30,  and  19.3  percent  under  1931-32  figures.  Indications 
are  that  the  British  domestic  production  plans  are  likely  to  force  even^  greater 
reductions  in  the  volume  of  Danish  bacon  going  into  the  export  trade.  Lard 
exports  from  Denmark  during  the  first  8  months  of  1933  were  33.9  percent 
smaller  than  in  the  corresponding  1932  period.    Live  hog  exports,  however,  at 
about  29,000  head,  were  more  than  four  times  larger  than  the  1952  figures 
for  the  sane  months. 

Denmark:    Number  of  hogs  by  classes  at  Various  dates,  1929  to  1933 


D< 


ate 


July 

15, 

1929  .. 

July 

15, 

1930  . . 

Jan. 

15, 

1931  .. 

July 

15, 

1931  . . 

Jan. 

15, 

1932  . . 

June 

20, 

1932  .. 

Nov. 

19, 

1932  .. 

Jan. 

23, 

1933  . . 

Apr. 

18, 

1933  . . 

July 

15, 

1933  .. 

Boars  : 
4  : 
months: 
and  : 
over  _: 
Thou- 
sands 


Brood  sows 


In 

farrow 


Hot 
in 
furrow 


Total 


:  hogs 
;  4 
:  months 
:  -.nd 
:  over 


Pigs 
2 

to 
4 


Pigs  : 
under: 

2  : 


Total 


:i.ionths  '.months : 


Thou-  Thou-  Thou- 
sands    sands  sands 


Thou-  Thou-  Thou-  Tnou- 
sands    sands    sands  sands 


19 

310 

124 

434 

776 

1,285 

1,104 

3,618 

24 

390 

190 

580 

1,011 

1,602 

1,655 

4,872 

27 

385 

189 

574 

1,179 

1,769 

1,632 

5,181 

31 

430 

194 

624 

1,165 

1,855 

1,778 

5,453 

355 

195 

550 

1,320 

1,932 

1,655 

5,457 

29 

336 

157 

493 

1,198 

1,688 

1,478 

4,886 

28 

321 

163 

484 

1,260 

1,659 

1,395 

4,826 

28 

308 

166 

474 

1,140 

1,480 

1,421 

4,543 

26 

303 

158 

461 

1,073 

1,410 

1,414 

4,384 

Other  hogs 

:  132 

:77  to 

Under 

:Suck- : 

:lbs.& 

:  132 

.  77 

:ling  :To- 

:  over 

:  lbs . 

lbs. 

:  nips:tdL 

25 

278 

164 

442 

826 

998 

1,064 

1,028  4,:-. 

Division  of  Statistical  and  Historical  Research.  Comp 
Ef terretninger  published  by  the  Statistical  Department 
1953  and  earlier  issues.  July  15,  1953  supplied  by  Vi 
Copenhagen. 


of  Denmark,  May  26, 
ce  Consul  L.  Gjessing, 


Netherlands 

There  is  little  new  information  available  on  the  Netherlands  hog 
situation.    No  new  estimate  of  hogs  has  been  made  since  last  April,  but 
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officials  of  the  Hog  Central  indicate  that  the  numbers  now  on  hand  are 
smaller  than  at  that  time.     The  Central  undoubtedly  has  strengthened  its 
position  during  the  year  through  its  ability  to  pay  better  prices.     The  im- 
proved British  market  has  been  the  chief  reason  for  the  better  prices  paid 
for  Ditch  hogs,  but  reduced  numbers  also  have  been  a  factor.    From  January 
to  October  such  prices  increased  29.7  percent.    Hog  slaughter  for  export 
during  the  first  6  months  of  1933  was  about  12  percent  larger  than  the 
corresponding  1932  figures.     British  import  records  credit  the  Netherlands 
with  sending  consistently  larger  quantities  of  bacon  monthly  during  the  1932-33 
season  ended  September  50  last,  against  imports  for  1931-32.  The  total  for  the 
season  just  closed  was  47.5  percent  larger  than  that  of  the  preceding  season. 


Netherlands:  Official  estimates  of  number  of  hogs,  by  classes,  speci- 
fied dates 


Date  ; 

Sows 
in  ( 

Pigs 
:  under 
6 

:  "logs 
:up  to 
:  132 

:  Hogs 
:  132  to 
:  200 

:  Hogs 
:  over 
:  220 

:  Total 
:  hogs 
:  incl. 

farrow 

:  weeks 

:  pounds 

:  pounds 

:  pounds 

:  boars 

Thou- 

Thou- 

Thou- 

Thou- 

Tnou- 

Thou- 

Censuses 

sands 

sands 

sands 

sands 

sands 

sands 

-  June      1910  • 

150 

279 

980 

1,260 

"        1921  : 

147 

371 

1 , 148 

1,519 

!l        1930   : 

472 

940 

263 

101 

2,018 

Estimates  a/ 

Dec.    1,  1930   

254 

420 

1,072 

337 

115 

2,198 

Mar.    1,  1931   

252 

571 

1,053 

430 

2,286 

June    1,  1931   

:  210 

557 

1,250 

321 

96 

2,434 

Sept.  1,  1931   

:  196 

571 

1,278 

358 

109 

2,512 

Dec.     1,  1931   

:  213 

434 

1,241 

355 

139 

2,582 

Mar.    1,  1932   

196 

562 

1,109 

331 

145 

2,543 

June    1,  1932   

:  179 

458 

1,213 

266 

128 

2,244 

Scpt-Oct.1932  b/  

:  265 

535 

1,012 

624 

290 

2,736 

Apr.  18,  1935   

235 

544 

769 

367 

189 

2,112 

Divi  sion  of  Statistical  and  Historical  Research.     Compiled  from  Verslag 
oven  den  Landbouw  in  Nederland  1928  -  Commercial  Attache1  J.  E.  Van  Wickcl, 
January  16,  1931,  and  International  Institute  of  Agriculture  Bulletin  March 
1935.  April  1933  estimates  from  Asst.  Agricultural  Commissioner  D.  F.  Christy* 
Details  International  Institute  of  Agriculture  Bulletin  July,  1933. 
a/    Unofficial  estimates  based  on  percentage  change  from  June  1930  numbers  as 
furnishec'  by  Asst.  Agricultural  Commissioner  Christy  ana  Commercial  Attache' 
fan  ffickel.    b/  Estimates  of  Varkenscentrale  -  not  strictly  comparable  with 
any  other  estimate.  The  number  for  September  1,  1932  adjusted  from  these 
figures  is  officially  estimated  at  2,500,000  compared  with  2,622,000  Sn  the 
same  date  of  1930. 

Poland 

The  livestock  census  figures  for  1953  are  not  yet  available  but  in  view 
of  the  curtailment  of  Poland's  export  markets,  hog  numbers  are  believed  to 
have  registered  a  further  decline.    Hog  slaughter  at  the  32  principal  markets 
during  the  first  8  months  of  1935  was  7  percent  below  that  of  the  same  period 
of  1932.    Polish  bacon  exports  all  of  which  have  been  going  to  Great  Britain 
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declined  23.2  percent  in  the  same  1933  period  against  a  year  earlier.  Exports  1 
of  live  hogs  declined  even  more  sharply,  the  1933  movement  of  about  53,000 
head  being  less  than  half  of  the  number  moved  in  the  first  8  months  of  1932. 
Meat  consumption  in  Foland,  however,  appears  to  have  been  fairly  well  maintain- 
ed, ^ especially  in  veal  and  pork.    Efforts  to  extend  the  export  markets  for 
Polish  pork  products  are  reported  to  have  resulted  in  the  arrangement  of  a  sale 
of  about  264,000  pounds  of  bacon  to  Russia,  with  additional  sales  -under  con- 
sideration.    The  Government  is  considering  a  slaughter  tax  on  ail  livestock, 
the  proceeds  to  be  used  for  support  of  the  grain  market. 

Baltic  countries  and^_Swj3dj?n 

Hog  numbers  appear  to  be  still  declining  in  Lithuania,  but  not  so  rapidly 
as  m  the  past  2  years.    Hog  slaughter  was  only  slightly  under  the  corresponding 
1932^ figure  during  the  first  9  months  of  1933.     The  country  has  benefi ted"  from 
the  improved  British  market  prices,  but  the  restricted  imports  should  prevent 
any  appreciable  expansion  in  Lithuanian  hog  production.    Estonia  is  making  a 
bid  for  Russian  trade  in  pork  products.     It  is  .announced  also  that  the  country! 
has  virtually  abolished  the  export  premiums  on  bacon.    Plans  are  under  way  to 
establish  a  central  office  in  Riga  for  the  control  and  regulation  of  all  trade 
in  livestock  and  its  products.     In  Latvia  total  hog  numbers  appear  about  the 
same  as  2  years  ago,  but  there  is  a  decline  of  12  percent  in  hogs  over  6  months 
old.    Pigs  under  6  months,  however,  increased  almost  10  percent.    Hog  slaughter 
for -export  in  the  first  8  months  of  1933  was  almost  as  large  as  in  the  whole 
year  1932.     Sweden  reports  reduced  slaughterings  for  1933  against  the  preceding 
year. 

G-ermany 

Early  November  prices  of  American  refined  lard  at  Hamburg  showed  a 
tendency  to  recover  from  the  decline  in  October,  according  to  cabled  advices 
from  the  Berlin  office  of  the  Foreign  Agricultural  Service.     The  decline  of  that 
month  in  both  marks  and  dollars  carried  the  latter  average  down  to  $12.82, 
duty  unpaid,  per  100  pounds,  a  drop  of  35  cents  below  the  September  average. 
The  October  figure,  however,  was  still  $4.66  higher  than  in  the  corresponding 
1932  month.     Lard  imports  in  September,  at  less  than  3,000,000  pounds,  was  the 
lowest  monthly  figure  in  many  years,  and  represented  less  than  one-fifth  of  the 
September  1932  imports.     Consul  Schnare  at  Hamburg  reports  a  virtual  absorption 
of  the  large  stocks  imported  before  July  19  to  escape  the  heavy  duties  now  pre- 
vailing.   Hew  supplies,  therefore,  cannot  be  undersold  by  earlier  importations, 
and  there  was  some  improvement  in  sales  of  foreign  lard  in  late  September  and 
early  October.     The  business,  however,  was  not  nearly  as  active  as  formerly 
at  that  time  of  year. 

There  are  no  indications  of  any  possible  return  to  the  former  volume 
of  trade  in  American  lard  as  long  as  the  present  policy  of  German  self- 
sufficiency  in  animal  fats  is  pursued.     It  is  noted  also  that,  of  the  remain- 
ing import  business  in  lard,  a  considerably  larger  proportion  than  formerly 
is  coming  from  Denmark.     The  virtual  elimination  of  foreign  lard,  however, 
has  entailed  considerable  difficulty  in  controlling  production  and  distribution 
of  domestic  fats.  The  sharp  advance  in  German  edible  fat  prices  in  recent  months 
resulted  in  an  increased  demand  for  the  lower  trades  of  margarine  from  consumers 
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regerded 

as  able  to  buy  the  more  expensive  grades.    Reports  ir.dicc.ted  that  unemployed 
persons  holding  cards  to  purchase  low-priced  margarine  found  rote  ilers 
unable  to  supply  that  grade.    The  Government  new  requires  all  margarine 
makers  to  put  50  percent  of  their  output  into  the  cheaper  grade,  and  has 
set  the  retail  price  for  the  holders  of  cards. 


Card  holders  are  entitled  to  about  2  pounds  of  fat  per  month. 
They  are  allowed  1-1/2  pounds  of  cheap  margarine  at  the  fixed  price  of 
38  pfennigs  per  l/2  kilo  (15.0G  cents  per  pound  at  current  exchange). 
For  the  other  half  pound,  the  card  holder  is  permitted  to  "buy  tax-free 
some  other  form  of  edible  fat.    It  is  estimated  that  about  20,000,000 
fat-cards  will  be  in  the  hands  of  the  poor  and  unemployed  this  winter. 
The  per  capita  consumption  of  fats  in  Germany  has  shown  almost  a  steady 
increase  since  1925.    By  1932  the  figures  were  well  ahovc  pro-war  levels. 
Indications  are  that  the  Government  is  interested  in  reducing  consumption 
20  to  25  percent  from  present  levels  to  approximate  the  pre-war  level, 
at  which  point  it  is  hoped  that  the  country's  neeos  can  be  met  largely 
through  domestic  production.    Heavy  consumption  in  recent  years  has  been 
largely  the  .result  of  the  very  low  prices  then  prevailing.    The  amount  of 
reduction  desired  is  probably  attainable  under  the  present  system  of 
restricted  domestic  production  and  imports,  and  the  high  prices  resulting 
therefrom. 

The  strength  displayed  by  the  German  hog  markets  in  October  carried 
the  dollar  average  of  heavy  hogs  for  the  month  at  Berlin*  up  to  $.4.92  per 
100  pounds,  the  highest  level  since  March  1930.    The  current  figure 
represents  an  advance  of  r'6.28  over  the  corresponding  1952  figure.  In 
marks  also,  the  October  1935  prices  ranged  well  over  those  of  a  year  ago 
and  were  the  highest  since  October  1931.     The  tendency  toward  smaller  hog 
marketings  than  last  year  noted  in  September  was  carried  into  October. 
For  the  season  ended  September  50,  1953,  hog  marketings  at  14  centers 
were  10.2  percent  br-low  the  1931-32  total  and  represented  the  smallest 
figure  of  any  recent  year.     In  slaughter  also,  returns  from  36  centers  for 
1932-33  were  unusually  lev,  falling  12  percent  behind  the  1931-32  total. 
The  season" s  bacon  imports,   principally  from  the  ITcthcrlands,  fell  38.3 
percent  below  the  1931-32  levels,  but  continued  larger  than  similar 
imports  for  other  recent  years. 
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Hogs  and  Pork  products:  Indices  of  foreign  supplies  end  demand 


Country 
and 


item 


UN 1  TED  KINGDOM; 
Production  - 
Supplies," 
domestic  fresh 
pork, London 
Imports  - 


Bacon  - 

Denmark  

Irish  P.  State 
United  States 
Canada  . . . 
Others  . . . 
Total, . 
Ham,  total. 
Lard,  total 
DEHMARK; 
Exports  - 
Bacon-.  . .  

Slaughter  - 
Hogs , inspected 

Production  - 
Hog.,  receipt s 

14  cities  

Hog  slaughter 
36  centers . . . . 
Imports  - 
Bacon,  total . . . 
Lard,  total.... 
UNITED  STATES: 
Slaughter  - 

Hogs,  inspected 
Exports  - 
Bacon  - 
United  Kingdom 

Germany   

Cuba  

Total  

Hams, shoulders- 
United  Kingdom 

Total  

Lard  - 
United  Kingdom 
Germany  


Cuba   

Netherlands. . . 

Total  

a/4-year  average  only; figure 


Unit 


3  000 
pounds 


1000' 


tt 

luOO 
pounds 


1000f s 

1000 

pounds 
»t 

tt 

tt 


1909-10 


1913-14 

:to  1928-29 

: 1929-30 

:  19  30-31 

:  1931-32 

: 1952-53 

ivorage 

:  average 

:  54,639 

:  61,109 

-       -  ~  — 

•               1  f,  i  *  O  %J  \J 

;•   

•          7.1  AAC, 

246, 250 

:     502  406 

■621  112 

Rl  4  46Q 

RP3  900 

•           CJ  O  <J  p  J  \J\J 

coo  C7i 

:  54,347 

:  43,702 

:  31,536 

:  26,378 

:  21,390 

184,037 

:  104,767 

:  60,383 

:      24, 947 

•  7,644 

:  6,074 

42,948 

:  76,357 

:  15,136 

:  3,156 

:.  21,415 

:  39,744 

43,800 

:  164,541 

:  227, 102 

:     343, 175 

:  337,514 

:  354,028 

517,035 

:  902,218 

:  967, 435 

:  1,218, 528 

:1, 280, 161 

:  1,114, 209 

96,675 

:  127,520 

:116,558 

:  91,384 

:  91,265 

:  99,80£ 

210,237 

:  267,076 

:  275, 847 

:  505,755 

:  270,112 

:  307,581 

6G7 


a/ 


<*30 


a/    2, 728 

a/l9.8,843 


31,  6-- 


130,737 
1,497 
8,138 

181,514 

140,392 
163,966 


3.69,138 
137,720 
38,426 
36,408 
468,416 


1924 


_  Oct, 
■25""' 


-  3  c  ol 


500,948 
2,563 

3,215 

4, 009 

16,898 
217,286 

46,066 


64, 747 
11,278 
20,386 
140,742 


140,761 
167,  766 

C>  (->  <J  p  Ol-c& 

192,30'r 
80,361 
40,429 

722,124 


617,641 
2,091 

3,379 

4, 300 

16,90-. 
203,177 

A  R  p 


48,191 
6,120 
15,131 
109,171 

100,723 
125,128 

238,052 
163, 738 
75,532 
43,174 
747.432 


806,135 
1,987 

3,645 

4,962 

26,521 
161,957 

43,559 


20,537 
1,199 
9,718 

41,190 

73,603 
89,342 

260, 535 
104,904 
44,293 


555. 


,01 


for  July, August  and  September  19L 


883,020 
2,777 

3,465 

4,  784 

46,897 
227,303 

-.6,656 


6,048 
1,341 
6,603 
20,227 

52,201 
66,045 

2  ij  *j  a  o  •  .4. 3 
156,667 
30,033 
37,459 
551,154 
not  avail 


712,127 
2,  743 

5,107 
4,206 

189,736 

47,10. 


5,089 

i ,  28-: 

4,18£ 
17,99C 

67,42f 
76,76C 

279,50? 

135,59- 
10,66; 
36,  Zi 

566,  2jj 
•bio". 
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Hogs  and  pork  products:     .Foreign  and  domestic  average  prices  per  100 
pounds  for  the  month  indicated,  and  stocks  at  the  end  of  each  month 


Item 


Prices : 
Hogs,  Chicago,  basis 
packers '  and 
shippers 'quotations . 
Corn,  Chicago,  No.  3 

Yellow   

Hogs,  heavy,  Berlin, 

live  weight   

Potatoes,  Breslau 

feeding   

Barley,  Leipzig   

Lard- 
Chicago   

Liverpool   

Hamburg   

Cured  pork- 
Liverpool- 
American  short  cut 

green  hams   
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WORLD  HOG  AND  PORK  PROSPECTS 


^wwewT  or  f<^> 


Summary 


Slaughter  supplies  of  hogs  in  United  States  during  November  were  un- 
usually large  and  prices  declined  sharply.     In  Europe  supplies  also  increased 
somewhat,  but  hog  prices  averaged  higher  during  the  month.     Domestic  whole- 
sale prices  of  pork  tended  to  be  about  steady  daring  November,  but  prices  on 
the  British  market  advanced. 

Bacon  imports  into  the  United  Kingdom  during  October  were  about  27  per- 
cent smaller  than  a  year  earlier,  and  October  ham  imports  were  the  smallest 
for  the  month  since  1930.     Lard  imports  into  Great  Britain  thus  far  this  year 
have  been  considerably  larger  than  those  of  last  year.     Imports  of  lard  into 
Germany,  although  still  much  smaller  than  in  1932,  have  been  increasing  dur- 
ing recent  months.     The  United  States  is  the  major  source  of  lard  imports 
for  these  two  countries. 

Domestic  slaughter  supplies  of  hogs  during  the  remainder  of  the  winter 
marketing  season  (December  1933  to  April  1934)  are  expected  to  be  considerably 
smaller  than  a  year  earlier.     It  now  seems  probable  that  inspected  commercial 
slaughter  during  this  period  will  be  the  smallest  since  1921-22  at  least. 

A  recent  estimate  of  hog  numbers  in  Denmark  indicates  a  further  re- 
duction in  numbers.    Efforts  are  being  made  by  the  Danish  Government  to  re- 
duce hog  production  in  line  with  the  reduced  outlet  for  Danish  bacon  in 
Great  Britain.    A  summary  of  a  report  on  the  operations  and  effects  of  the 
Danish  hog  control  plan  appears  in  this  issue. 
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United  States 

A  marked  increase  in  slaughter  supplies  of  hogs  during  November  result- 
ed in  a  rather  sharp  decline  in  hog  prices  daring  the  last  half  of  the  month. 
Prices  in  late  November  and  early  December  were  down  to  the  lowest  level 
reached  since  early  March.     The  Chicago  average  price  during  the  week  ended 
December  2  was  $3.58  per  100  pounds,     The  average  price  of  hogs  at  Chicago  for 
the  entire  month  of  November  was  about  $4.04-  compared  with  $4.43  in  October 
and  $3.34  in  November  1932, 

The  processing  tax  on  hog  slaughter  levied  in  connection  with  the  hog  pro- 
duction control  program  became  effective  November  5,  1933  at  the  rate  of  50 
cents  per  100  pounds  (live  weight).     This  rate  was  raised  to  $1.00  per  100 
pounds  on  December  1,  and  according  to  the  official  announcement  it  will  be 
raised  to  $1.50  on  January  1  and  to  $2.00  on  February  1. 

In  addition  to  the  relatively  large  slaughter,   the  hog  market  during 
November  was  also  characterized  by  several  interruptions  to  the  normal  course 
of  trade.     During  the  second  week  of  the  month  a  deadlock  prevailed  between 
the  buying  and  selling  interests  at  the  Chicago  public  stockyards,   the  largest 
public  market.    Purchases  of  small  numbers  of  hogs  by  the  Federal  Surplus 
Relief  Administration  partly  relieved  the  large  accumulation  of  hogs  at  the 
Chicago  yards.     The  deadlock  was  finally  broken  on  November  17.     Strikes  at 
packing  plants  and  stockyards  also  occurred  during  the  month,  and  these  dis- 
rupted the  marketing  and  processing  of  hogs  to  some  extent. 

Hog  slaughter  under  Federal  inspection  during  November  totaled  4,501,000 
head,  which  was  about  19  percent  larger  than  in  November  1932,  and  was  the 
fourth  largest  for  the  month  on  record.     The  increase  in  slaughter  in  November 
over  that  of  October  of  about  1,450,000  head,  or  47  percent,  was  unusually 
large  for  this  period.     Several  factors  contributed  to  the  large  increase  in 
November  hog  slaughter.     Producers  apparently  withheld  hogs  from  market  during 
October  in  the  anticipation  of  higher  prices,  and  the  break  in  hog  prices  in 
late  October  probably  resulted  in  large  marketings  in  November.    Corn  prices 
also  advanced  during  the  latter  month  and  the  hog-corn  price  ratio  became  re- 
latively unfavorable  for  feeding.     This  unfavorable  ratio  along  with  shortage 
of  feed  supplies  in  some  sections,  also  encouraged  marketings  to  some  extent. 
Reports  from  the  Western  Corn  Belt  also  indicate  that  some  farmers  were  dis- 
posing of  hogs  in  order  to  have  more  corn  available  for  the  corn  lean  which 
is  being  extended  by  the  Federal  Government  to  farmers  in  several  Corn  Belt 
States, 

Corn  prices  rose  sharply  during  the  first  half  of  November,  but  part  of 
the  advance  was  lost  late  in  the  month  and  in  early  December.     The  average 
price  of  No.  3  Yellow  com  at  Chicago  in  November  was  44.4  cents  per  bushel 
compared  with  40.2  cents  in  October,  and  24.9  cents  in  November  a  year  ago* 
The  higher  corn  prices  and  lower  hog  prices  resulted  in  a  decline  in  the  hog- 
corn  price  ratio.    Based  on  farm  prices  as  of  the  15th  of  the  month,  tins 
ratio  for  Corn  Belt  States  was  10.4  in  November  compared  with  13.9  in  October 
and  18.5  for  November  1932. 

Wholesale  prices  of  fresh  pork  declined  sharply  during  November,  but 
prices  of  most  cuts  of  cured  pork  and  of  lard  were  steady  to  slightly  higher 
during  the  month.     The  composite  wholesale  price  of  hog  products  at  New  York 
for  November  overaged  $11.85  per  100  pounds,  while  in  October  it  was  $11.46 
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Total  exports  of  hoc  products  during  October  were  about  the  sane 
as  in  September  and  in  October  last  year.    As  compared  with  October  a  year 
earlier,  a  snail  decrease  in  lard  exports  was  about  offset  by  an  increase  in 
exports  of  pork.     Shipments  of  pork  from  the  principal  ports  during  November 
were  somewhat  larger  than  those  of  a  year  earlier  but  lard  shipments  were 
about  the  same. 

Exports  of  haras  and  shoulders  during  November  continued  to  decline,  com- 
pared with  the  preceding  month,  but  they  were  slightly  larger  than  in  the 
corresponding  month  in  1932.     The  decrease  in  shipments  of  these  cuts  from 
those  in  September  was  largely  the  result  of  the  further  reduction  in  the 
British  import  quota  for  bacon  and  hams.    Exports  of  hams  and  shoulders  in 
November  amounted  to  5,745,000  pounds,  of  which  5,061,000  pounds  were  consign- 
ed to  the  United  Kingdom.     Bacon  exports,  although  relatively  small,  continued 
to  increase,  during  October.     The  total  of  2,304,000  pounds  was  larger  than 
that  of  September  or  of  October  1932.     As  has  been  the  case  during  most  of 
1933,  shipments  of  bacon  were  mostly  in  small  quantities  to  several  countries 
which  were  of  no  importance  in  the  United  States  export  bacon  trade  prior  to 

Total  lard  exports  in  October  amounted  to  50,296,000  pounds  compared 
with  53,840,0C0  pounds  in  October  last  year.     Takings  of  United  States  lard 
by  Great  Britain,  the  leading  export  outlet,  totaled  22,493,000  pounds  which 
was  slightly  larger  than  those  of  October  a  year  earlier.     Exports  of  lard  to 
Germany  have  increased  considerably  from  the  very  low  level  of  about 
2,300,000  pounds  in  July  of  this  year.     Shipments  in  October  amounted  to 
13,695,000  pounds  conpared  with  10,158,000  pounds  in  September  and  4,425,000 
in  August.    Lard  exports  to  Germany,  however,  hove  been  considerably  below 
those  of  a  year  ago  in  each  of  the  last  5  months,  but  shipments  to  that 
country  nave  not  been  curtailed  as  much  as  was  expected  earlier  because  of  the 
very  high  German  import  duty  on  lard.     The  decline  in  the  exchange  value  of 
the  dollar  during'  recent  months  has  been  an  important  factor  in  the  holding 
of  a  fairly  large  proportion  of  the  German  lard  trade.     Shipments  of  lard  to 
the  Netherlands  in  October  were  relatively  large,  but  since  Dutch  ports  serve 
nearly  all  countries  of  western  Europe,  the  final  destination  of  exports  to 
the  Netherlands  cannot  be  readily  determined. 

Because  of  the  purchase  of  about  6,200,000  pigs  for  slaughter  on  govern- 
ment account  in  August  and  September  in  connection  with  the  hog  production 
control  program  of  the  Agricultural  Adjustment  Administration,  it  was  estimated 
earlier  that  inspected  hog  slaughter  during  winter  marketing  season  (October, 
1933  to  April,  1934)  would  be  considerably  smaller  than  that  of  the  winter  of 
1932-33.    Most  of  the  pigs  slaughtered  under  production  control  program  normal- 
ly would  have  been  marketed  after  January  1,  1934.     Slaughter  during  the  first 
2  months  of  the  winter  season,  October  and  November,  was  about  175,000  head 
larger  than  in  those  months  last  year.     In  view  of  the  much  smaller  supplies 
of  hogs  available,  it  now  seems  probable  that  inspected  slaughter  will  be 
materially  smaller  than  a  year  ago  during  the  remainder  of  the  winter  marketing 
season.     It  is  not  unlikely  that  commercial  slaughter  supplies  from  December 
to  April  will  be  the  smallest  for  that  period  since  1921-22.     In  addition  to 
the  reduction  in  numbers  slaughtered,  average  weights  of  hogs  marketed  this 
winter  probably  will  be  somewhat  lighter  than  those  of  last  winter  because  cf 
tne  relatively  unfavorable  relation  between  hog  prices  and  com  prices. 
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Pork  and  lard:     Stocks  in  cold-storage  warehouses  and  meat-paCking 
establishments  in  the  United  States  on  the  first  of  each  month, 
average  1928-1932,  annual  1929-1933 
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Bureau  of  Agricultural  Economics.    Compiled  from  reports  made  by  cold- 
storage  establishments, 
l/  Preliminary. 


Canada 

luring  November  bacon  hog  prices  at  Toronto  advanced,  despite  heavier 
marketings,   the  average  for  the  4-week  period  ended  November  30  being  $6.37 
per  100  pounds  in  United  States  currency,  compared  with  the  monthly  average 
of  $5.66  for  October.     The  November  price  this  year  was  over  $2.00  higher 
than  during  November,  1932. 

Marketings  for  the  4  weeks  of  November  reached  290,000  head,  an  increase 
of  10  percent  above  the  some  period  a  year  ago.    For  the  first  48  weeks  of 
1933  ended  November  30,  marketings  reached  2,886,000  head,  and  were  2  percent 
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greater  than  for  the  same  period  last  year.    Fifty-eight  percent  of  the  total 
or  1,687,000  bead  consisted  of  select  and  bacon  hogs,  the  increase  in  these 
two  types  combined  being  6  uercent  above  last  year. 

In  six  1/  provinces  which  usually  produce  about  51  percent  of  the 
total  number  of  hogs  in  Canada,  the  number  in  June,  1933  was  2,018,600  head 
or  a  reduction  of  21  percent  below  the  same  date  last  year.     The  only  pro- 
vinces not  reporting  so  far  are  Ontario  and  Quebec.     Those  two  provinces, 
however,  produce  almost  half  the  total  number  in  Canada,  Ontario  alone  pro- 
ducing about  30  percent  of  the  total. 

A  recent  letter  from  the  Canadian  Industrial  and  Development  Council 
to  farmers  urged  them  to  feed  their  select  and  bacon  hogs  until  they  reached 
a  weight  between  200  and  220  pounds,  when  not  too  full  of  feed,  before 
marketing  them.     It  was  pointed  out  that  190  pounds  for  selects  and  130  pounds 
for  bacons  were  the  miniirram  weights  that  could  be  accepted.     It  was  also 
stated  that  the  bulk  of  the  hogs  being  marketed  rrnged  in  weight  from  180  to 
200  pounds  at  which  weights  many  were  unfinished. 

Exports  of  bacon  to  Great  Britain  for  the  current  yepr  up  to  the  end 
of  October,  reached  57,184,000  pounds,  on  increase  of  109  percent  above  the 
same  period  last  year.    Practically  the  total  quantity  of  bacon  exported 
went  to  Great  Britain  as  exports  to  the  United  States  during  the  same  period 
amounted  to  only  757,000  pounds  compared  with  1,319,000  pounds  last  year.  Of 
the  5,020,000  pounds  of  pork,  other  than  bacon,  exported,  1,633,000  pounds 
went  to  Great  Britain,  a  reduction  of  56  percent  as  compared  with  the  same 
period  hast  year.    Lard  exports  for  the  10-month  period  amounted  to  only 
2,912,000  or  about  two  thirds  of  last  season's  export.     Great  Britain  took 
2,387,000  pounds  compared  with  4,281,000  pounds  in  1932. 

United  Kingdom  and  Irish  Free  State 

The  advance  in  sterling  prices  of  bacon  incidental  to  import  reductions 
ordered  as  of  November  10  was  not  maintained,  according  to  cabled  advices 
from  Agricultural  Attache  E.  A.  Foley  at  London.    Prices,  however,  did  not 
return  to  the  levels  of  earlier  in  the  month.     The  Liverpool  overage  for 
November  on  Danish  Wiltshire  sides  advanced  to  $17.63  per  100  pounds,  up 
4>1.14  from  the  October  figure.    A  considerable  share  of  the  advance  in  dollar 
values  in  this  and  other  Liverpool  quotations  was  the  result  of  currency 
exchange  developments.    Canadian  green  sides  gained  $1.53  over  October  to 
reach  $15.53,  while  American  green  bellies  at  $14.74  were  up  72  cents  up  to 
November  25.     The  reduction  in  imports  had  not  yet  created  any  shortage  in 
bacon  according  to  meat  specialist  H.  E.  Heed.     The  market  was  generally  quiet 
during  the  month.     The  accumulation  of  continental  bacon  reported  in  October 
was  practically  cleared. 

Data  relative  to  domestic  supplies,  which  axe  supposed  to  make  up  for 
the  reductions  in  imports,  are  not  available.    Prices  of  domestic  bacon  have 
followed  continental  prices.     Demand  for  bacon  is  light  at  this  time  of  year. 
The  small  supplies  of  United  States  bacon  have  met  a  quiet  market  at  the 

1/  Manitoba,  Saskatchewan,  Alberta,  Prince  Edward  Island,  New  Brunswick, 
and  British  Columbia. 
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somewhat  higher  prices  indicated.     Total  bacon  imports  in  October,  at  about 
83,000,000  pounds,  were  at  about  the  same  levels  as  in  the  2  preceding 
months,  but  about  31,000,000  pounds  under  the  imports  of  October  1932,  the 
period  of  record  imports  of  that  item.    October  imports  from  Denmark  were 
down  to  47,500,000  pounds,  the  lowest  figure  for  any  month  since  April  1930, 
The  October  figure  was  only  slightly  above  the  monthly  average  prevailing  in 
the  seasons  1924-25  to  1923-29.    Receipts  from  other  continental  countries 
were  generally  reduced.     The  October  1933  imports  from  Canada,  however,  rose 
to  6,300,000  pounds,  also  about  in  line  with  the  average  cited. 

The  upward  November  movement  in  British  pork  prices  brought  the 
Liverpool  average  price  of  American  short  cut  green  hams  up  to  $16.79  per 
100  pounds.     That  figure  was  $2.47  above  the  October  level  and  was  about 
double  the  price  of  a  year  ago.     Seasonal  influences  making  for  higher  prices 
got  under  way  a  little  earlier  this  year  than  usual,  with  considerable  help 
being  given  by  currency  exchange  conditions.     The  tendency  is  for  a  decline 
in  December,  but  this  year  the  volume  control  to  which  the  trade  is  being 
subjected  may  alter  price  movements.    October  ham  imports,  at  6,992,000  pounds, 
were  the  smallest  for  that  month  since  1930.     Stocks  at  Liverpool  on  November 
1  were  slightly  smaller  than  those  of  a  month  earlier,  but  were  considerably 
below  those  of  November  1,  1932. 

The  easier  tendency  in  the  British  lard  market  in  November  reduced 
the  monthly  Liverpool  average  of  American  refined  lard  to  $7.14  per  100  pounds. 
That  figure  was  36  cents  under  the  October  average  and  12  cents  below  the 
average  for  November  1932,     Lard  stocks  at  Liverpool  on  December  1,  at  about 
7,000,000  pounds,  were  below  the  unusually  high  levels  reached  in  the  3 
preceding  months,  but  were  nearly  five  times  larger  than  those  of  a  year  earlier. 
Lard  imports  have  been  consistently  larger  this  year  then  last.  The  November 
receipts  at  Liverpool  carried  on  that  tendency.     Total  British  imports  of  lard 
in  October,  at  more  than  25,000,000  pounds,  were  below  the  figures  of  the 
preceding  3  months,  but  exceeded  the  October  figures  of  most  post-war  years 
for  that  month. 

In  fresh  pork,  London  Central  Market  supplies  of  the  domestic  and  Irish 
product  were  seasonally  larger  in  November,  but  such  receipts  for  recent  months 
have  been  running  behind  last  year's  figures.     The  decline  from  last  year 
has  been  great  enough  to  offset  the  considerable  increase  in  imports  of  frozen 
pork  this  year,  principally  from  New  Zealand.    October  imports  from  that 
source,  however,  were  smaller  than  in  September.     The  pork  season  was  in  full 
swing  by  late  November  and  prices  have  advanced.    English  pork  prices  reached 
the  highest  levels  recorded  since  May  1931.    Average  prices  of  competitive 
meats  have  not  made  similar  advances;  prices  of  Argentine  chilled  beef  have 
been  declining  since  late  October.     The  scheme  for  aiding  the  British  hog  in- 
dustry is  now  in  effect  in  England  and  Wales,  Scotland  and  Northern  Ireland, 
and  has  attracted  a  substantial  number  of  hogs  tc  the  cured  pork  trade  which 
formerly  would  have  been  marketed  fresh. 

Countries  important  in  British  market  supplies 
Denmark 

Unofficial  returns  on  bacon  receipts  at  British  markets  during 
November  indicate  that  shipments  from  Denmark  were  smaller  than  in  October, 
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barticularl^  toward  the  end  ol  the  month.     Indications  are  that,  as  against 
figures  for  November  1952,  current  shipments  are  about  33  percent  below  those  of 
a  year  ago.    Denmark  is  taking  measures  to  confine  exports  of  "bacon  to  the  limits 
set  "by  the  current  British  pork  import  quotas,  under  which  Denmark  is  guaranteed 
at  least  62  percent  of  the  total  trade  in  non-Iimpire  cured  pork.    A  summary  of 
the  Danish  hog  control  plan  appears  on  page    8  . 

On  October  14,  19.33  the  number  of  hogs  in  Denmark  was  estimated  at 
4,196,000  head,  a  reduction  of  13  percent  below  the  number  on  hand  on  November 
19,  1932.    While  the  latest  estimate  is  not  strictly  comparable  with  that  of 
1952,  being  about  a  month  earlier,  the  estimate  for  November  1932  is  the  only 
one  available  for  about  the  same  time  of  the  year.     The  number  of  brood  sows 
in  farrow  on  October  14,  1933  was  244,000  or  24  percent  les3  than  in  November, 
1932,  and  the  total  number  of  brood  sows  was  405,0^0  or  16  percent  less.  The 
number  of  hogs  other  than  boars  of  4  months  and  over  and  brood  sows,  was 
3,767,000  this  year  compared  with  4,314,000  in  November  1932.    As  the  method 
of  classification  has  been  changed  from  an  age  basis  to  a  v/eight  basis,   it  is 
impossible  to  make  direct  comparisons  of  the  different  kinds. 

Danish  hog  numbers  have  declined  each  quarter  this  year,  except  during 
the  quarter  from  April  to  June  when  they  remained  about  the  same.     Ti:e  number 
of  brood  sows  and  those  in  farrow,  however,  declined  each  quarter.     The  per- 
centage difference  in  numbers  on  October  15,  1933  as  compared  with  the  July 
15,  1933  estimate  was  as  follows:     Brood  sows  in  farrow  (87.1  percent);  brood 
sows  not  in  farrow  (98.2  percent);     suckling  pigs  (89.0  percent):     hogs  under 
77  pounds  (100.6  percent);     hogs  77  to  132  pounds  (95.4  percent);     hogs  of 
132  pounds  and  over  (99.8  percent). 


Denmark:  Number  of  hogs  by  classes  at  various  dates,  1932  and  1935 
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Sftcrrotningor  published  by  the  Statistical  Department  of  Denmark,  Llay  26,1933 
and  earlier  issues.    July  15,  1933  and  October  14,  1933  -  Landbrugsraadets 
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l/  Pregnant  sows. 
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Operation  and  Effects  of  Panish  Hog  Control  Flan  l/ 

From  1920  to  1932  hog  production  in  Denmark  expanded  rapidly.  Pre-war 
levels  of  production  were  reached  in  1923  and  since  that  date  the  annual 
hog  slaughter  has  more  than  doubled.     This  expansion  followed  closely  the 
upward  trend  in  dairy  production  due  to  the  important  place  occupied  by 
skim  milk  in  the  hog  feeding  practices  in  Denmark.    Production  is  almost 
entirely  confined  to  bacon- type  hogs  and  production  and  marketing  problems 
are  characterized  by  an  almost  complete  dependence  on  the  bacon  market  in 
the  United  Kingdom.    Exports  represent  80  percent  of  the  total  slaughter  and 
in  some  years  as  much  as  99  percent  of  the  bacon  exports  have  been  shipped 
to  England, 

Up  to  1926,  Denmark  met  little  competition  in  the  British  market  from 
bacon  produced  in  other  continental  European  countries.     In  that  year,  how- 
ever, sanitary  restrictions  on  British  imports  of  continental  fresh  meat 
forced  xletherlands  to  turn  its  extensive  fresh  pork  export  trade  into  bacon. 
From  1926  to  1932,  the  Baltic  States  and  Poland,  heretofore,  virtually  un- 
known in  the  British  bacon  trade,  entered  the  field  by  subsidizing  their  pork 
industries.     By  1932  the  resultant  heavy  supplies  of  cured  pork  reaching 
British  markets  from  all  sources  had  so  reduced  prices  that  reduction  in  hog 
numbers  in  Denmark  was  a  logical  response.  '  Since  January  1932,  when  the  Danish 
hog  census  returns  indicated  an  all-time  record  high  level,  reduction  in 
numbers  has  been  urged  officially. 

A  reduction  in  hog  production  was  moreover  necessitated  by  action  of 
Great  Britain  in  late  1932  in  restricting  imports  of  bacon  by  voluntary  quotas j 
or  agreements.     In  accordance  with  a  recent  trade  treaty  Denmark  is  assured  of 
62  percent  of  the  British  import  business  in  cured  pork  but  progressive  reduc- 
tions  in  the  total  British  quota  exceeded  the  rate  of  reduction  in  hog  numbers 
and  the  Danish  Government  recognized  the  necessity  of  instituting  measures  to 
bring  about  a  further  reduction  and  to  control  production. 

Largely  as  a  result  of  the  British  policy  of  restricted  cured  pork 
imports,  the  Danish  Hog  Control  Law  became  effective  in  February  1933.  Danish 
agricultural  affairs  are  managed  principally  through  a  Council  representing 
farmers'  organizations.     The  Ministry  of  Agriculture  is  almost  exclusively  an 
administrative  body,  leaving  policy-making  to  the  Council.     The  law  empowers 
the  Minister  of  Agriculture,  with  the  approval  of  the  Council,  to  administer 
certain  regulations  for  the  control  of  hog  production  and  slaughter.  In 
addition  to  setting  up  the  necessary  administrative  machinery  and  providing 
penalties  for  noncompliance  with  the  regulations,  the  outstanding  authority 
granted  the  Minister  is  that  which  allows  him  to: 

a.  Impose  and  collect  fees  on  hog  si aughte rings. 

b.  Fix  one  price  for  a  given  number  of  hogs  and  a  lower  price  for 

"surplus"  hogs. 

1/  Summary  of  a  report  from  H.  E.  Reed,  Meat  Specialist  in  Europe  for  the 
Foreign  Agricultural  Service.    Mimeographed  copies  of  the  full  report  are 
being  prepared  and  may  be  secured  by  addressing  the  Foreign  Agricultural  Ser- 
vice, Bureau  of  Agricultural  Economics,  Washington,  D#  C. 


HP-  49  -9- 

■  Objects  of  the  Hog  Control  Law 

Briefly  summarized,   the  objects  of  the  Danish  Hog  Control  Law  are  to: 

a»  Reduce  Danish  hog  production  to  the  degree  made  necessary  by  • 
British  pork  import  quotas  and  the  requirements  of  the  home 
market. 

b.  Restrict  cured  pork  exports  to  Great  Britain  to  the  amount 

r.dmis  sable  under  British  import .  restrictions, 

c.  Maintain  the  domestic  bacon  market  price  at  the  level  of  the 

British  market  price,  in  which  the  leading-  problem  is  the 
disposition  of  so-called  "surplus"  hogs. 

Control  Methods  Employed 

The  following  is  an  outline  of  the  principal  control  features  in  the 
Danish  scheme: 

a»     Issuing  cards  to  producers  for  the  probable  number  of  hogs 
which  the  British  and  home'  markets  will  take  and  paying 
for  such  hogs  a  price  determined  by  prevailing  bacon  prices 
in  Great  Britain. 

b.  Discouraging  production  in  excess  of  the  above  amounts  by  paying 

a  substantially  lower  price  for  hogs  for  which  cards  have  not 
been  issued. 

c.  Making  up  from  a  special  fund  the  losses  incurred  in  the  market- 

ing of  surplus  bacon  and  pork,  the  fund  being  derived  from 
slaughter  taxes  and  special  fees. 

The  method  of  allotting  hog  cards  to  producers  is  based  upon  a  calcula- 
tion which  takes  into  consideration: 

a.  The  assessed  value  of  land  in  the  farm. 

b.  The  amount  of  skim-milk,  or  its  equivalent  in  buttermilk  or 

whey,  used  by  the  farmer    in  1932. 

c.  Deliveries  of  hogs  made  in  1932. 

In  addition,  each  farm  is  allotted  5  cards  regardless  of  its  size* 
In  no  case,  however,  is  a  producer  allowed  cards  in  excess  of  the  number  of 
hogs  delivered  in  1932.     There  have  been  controversies  in  respect  to  the 
bases  of  prorating  "cards"  among  producers  and  changes  effective  January  1, 
1934  were  recently  made  to  satisfy  some  of  the  objections  to  the  original 
formula  of  allotments* 
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ginancing  and  Operation  of  the  Control  Plan 
Administration  of  the  plan  is  financed  as  follows: 

a.  A  tax  of  Kr.  2  (equivalent  to  48  cents  on  November  21)  per  head 

on  all  hogs  weighing  over  110  pounds  (except  aged  sows  and  boars) 
slaughtered  for  both  domestic  and  export  trade.     Tax  became 
effective  March  6,  1933. 

b.  An  additional  special  fee  paid  by  slaughterers  and  collected  by 

them  from  producers  for  each  bacon  hog  marketed  without  a 
permit  card.  The  fee  amounts  to  the  difference  between  the 
British  market  price  for  bacon  ana  the  prices  realized  from  the 
marketing  of  surplus  hog  products  in  other  foreign  markets. 

Prices  and  special  fees  are  published  every  Saturday,  effective  for  the 
following^  week.     The  committee  in  charge  of  the  plan  buys  from  bacon  factories 
all  supplies  at  the  prevailing  British  price,  which  the  factories  are  unable 
to  dispose  of  under  the  British  import  quota,  or  at  home  at  the  price  set. 
Losses  from  sales  of  this  surplus  are  expected  to  be  met  from  the  fund  secur- 
ed from  the  slaughter  taxes  and  special  fees. 

The  Danish  hog  control  plan  does  not  restrict  production  to  a  specified 
total  number  of  hogs  but  influences  production  by  the  low  prices  paid*  for 
production  in  excess  of  the  allotment  of  "cards".     The  fee  payable  for  the 
slaughter  of  hogs  without  cards  lowers  the  net  price  of  producers  to  the 
price  fixed  for  surplus  hogs.     This  fee  has  reached  as  high  as  8.3  cents  per 
pound  ,  with  a  net  price  to  farmers  of  5.5  cents,  when  at  the  same  time  the 
price  paid  to  farmers  for  dressed  hogs  with  cards  was  13.8  cents  per  oound. 
Surplus  production  is  discouraged  by  increasing  the  fee. 

Various  methods  have  been  adopted  to  dispose  of  the  surplus  or  the 
marketings  in  excess  of  the  British  quota  and  domestic  consumption  at  the 
British  price  level.     The  export  movement  of  countries  other  than  England 
has  been  subsidized  and  reciprocal  trade  agreements  have  been  concluded. 
Shipments  to  foreign  countries  other  than  England  have  not,  however,  assumed 
great  proportions  and  have  never  exceeded  3  percent  of  the  total  of  weekly 
shipments.     Accumulated  stocks  have  been  reduced  somewhat  by  selling  sides  to 
hog  producers  at  low  prices  (5.7  cents  per  pound).     The  problem  of  disposal 
of  surplus  supplies  still  exists. 

Results  of  the  Plan  to  Date 

The  Danish  hog  control  plan  has  not  been  in  effect  long  enough  to 
indie ate  very  definitely  the  effectiveness  of  the  measure  as  such  in  hasten- 
ing the  reduction  of  total  Danish  hog  numbers.     Such,  a  sharp  reduction  in 
hog  numbers  had  taken  place  prior  to  the  adoption  of  the  plan  that  further 
reductions  end  the  surplus  problem  have  been  considerably  simplified.  From 
July  15,  1931,  the  perk  point,  to  April  15,  1953,  the  number  of  sows  in 
Denmark  declined  26  percent.     That  period  included  only  about  2  months  during 
which  the  control  plan  was  in  effect.     By  July  15,  1933,  the  number  ^f  sows 
was  down  29  percent  from  the  peak.     This  further  decline  in  number  of  sows 
is  attributed  tc  the  working  of  the  card  system. 
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In  addition  to  a  reduction  in  breeding  operations  to  levels  more  close- 
ly in  keeping  with  the  export  and  home  outlets  the  plan  has  brought  about  a 
liquidation  in  numbers  of  hogs  on  hand  when  the  plan  was  put  into  operation. 
The  plan  apparently  brought  about  additional  marketings  of  live  hogs  during 
the  9-month  period  January  1  to  September  30  of  20,000  head  compared  to  the 
corresponding  period  a  year  earlier.     There  is  no  special  tax:  issued  on 
■slaughter  of  pigs  under  110  pounds  dressed  weight  and  marketings  of  pigs  of 
this  weight  have  increased  greatly.     'The  control  agency  recognizes  that  market- 
ing at  this  light  weight  is  a  means  of  reducing  pork  production  and  surplus 
numbers.    Liquidation  of  the  numbers  on  hand  when  the  plan  was  inaugurated 
has,  therefore,  taken  three  forms,  namely,  substantial  marketings  of  pigs 
weighing  less  than  110  pounds;  additional  marketings  of  live  hogs,  fully  half 
of  which  were  sows,  and  small  marketings  of  bacon  hogs  without  cards.  Such 
marketings  reached  only  12,000  head  in  the  period  June-August,  1933. 

Market  prices  for  domestic  consumption  have  been  fixed  at  the  prices 
secured  on  exports  to  the  United  Kingdom.    0nly  the  quantities  which  c^n  be 
moved  at  these  prices  enter  the  domestic  marketing  channels.  Meanwhile, 
price  conditions  under  which  the  plan  is  operating  are  somewhat  unique.  The 
British  quota  system  has  raised  prices  for  the  bacon  so  admitted  to  an  excep- 
tionally profitable  level.     The  hog-feed  ratio  based  on  prices  of  hogs  ex- 
ported was  12  in  September,  1933,  whereas,  the  ratio  computed  from  tne  price 
of  surplus  hogs  was  about  5.5.    A  ratio  of  6  is  considered  normal  in  Denmark. 

In  September  officials  anticipated  that  production  and  supplies  would 
be  brought  in  line  with  British  and  home  demand  by  late  1933  or  early  1934, 
provided  there  were  no  further  drastic  reductions  in  the  British  quota. 
Further  reductions  in  the  British  quota,  however,  have  been  recently  announced. 
Mr.  Heed  states  that  as  a  short- time  measure  for  disposing  of  the  surplus 
and  for  speeding  up  a  reduction  in  hog  numbers,  the  plan  has  been  fairly 
effective.     It  is  admitted  that,  from  the  long-time  viewpoint,  the  plan  has 
serious  defects.    Uncertainties  with  respect  to  the  all- important  British 
market  outlet,  however,  have  discouraged  attention  to  long-time  control  plans. 

Other  Countries 

Most  continental  countries  shipped  less  bacon  to  Great  Britain  in  Novem- 
ber than  in  October.    Netherlands,  Poland  and  Lithuania  shipped  less  than  in 
November  1932,  with  Sweden  sending  somewhat  more  than  in  that  month.  Heavy 
increases,  however,  were  registered  for  Canada,  and  German  bacon  reappeared  in 
small  quantities  for  the  first  time  in  several  months.     In  Hew  Zealand,  Novem- 
ber 1  stocks  of  bacon  carca.sses  were  more  than  three  times  as  large  as  a  year 
earlier,  and  totaled  8,878.     Stocks  of  pork  carcasses  at  12,811,  were  over 
twice  as  large  as  a  year  earlier.    For  the  12  months  November-October  1932-33, 
New  Zealand  killed  64,393  pigs  for  bacon  curing  against  23,454  in  the  preceding 
12  months.    For  porkers,  the  1932-33  killings  reached  281,460  against  130,745 
in  1931-32.     The  heaviest  killings  occur  from  January  to  May. 

Germany 

November  la.rd  prices  at  Hamburg,  in  marks,  rose  above  the  October  range 
and  were  about  the  same  as  in  September.    Exchange  movement,  however,  resulted 
in  a  relatively  higher  level  in  dollars,  the  November  average  reaching  $14.14 
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per  100  pounds,  duty  unpaid.     That  figure  is  the  highest  for  any  month  since 
April  1929,  and  the  highest  for  November  since  1923.     The  November  1932 
average  was  $8.59.     The  usual  price  movement  in  November  heretofore  has  been 
downward.     The  exchange  situation  was  a  leading  factor  in  the  increased  German 
imports  of  lard  during  October,  when  prices  in  marks  declined  considerably  - 
more  than  did  the  dollar  priceso     The  October  import  figure  of  8,800,000  pounds) 
was  the  largest  since  last  May.     The  current  figure,  however,  is  nearly 
18,700,000  pounds  under  that  of  October  1932,  and  well  below  corresponding 
figures  for  any  recent  year. 

The  German  Government  control  for  margarine  production  is  planning  an 
increase  in  the  output  allowance  for  domestic  manufacturers,  according  to 
Assistant  Agricultural  Attache  D.  F.  Christy  at  Berlin.    No  definite  volume 
of  increase  has  been  announced,  but  the  supply  situation  in  all  .animal  fats 
is  held  as  justifying  heavier  production.    Effective  November  14,  producers 
were  required  to  put  50  percent  of  their  output  into  the  cheapest,  or  house- 
hold grade,  selling  only  to  holders  of  fat  cards  at  38  pfennings  per  l/2  kilo 
(13.5  cents  per  pound  at  current  exchange  rates')  tax  free.     Seasonally  heavier] 
consumption  of  fats  in  winter  months,  and  the  reduced  level  of  lard  imports 
have  prompted  the  move  to  increase  the  margarine  output,  which  is  now  sold  at 
prices  fixed  by  the  Government.     The  prices now  ruling  are  regarded  as  equit- 
able to  both  producers  and  consumers.     Vice  Consul  Steyne  at  Hamburg  reports 
that  by  early  November  stocks  of  lard  brought  in  before  July  19  to  escape 
the  advanced  import  duty  were  nearly  exhausted,  and  that  interest  in  new 
supplies  was  active.    An  improved  business  is  seen  during  the  rest  of  1933  if 
no  further  trade  restrictions  are  imposed,  but  there  is  no  expectation  of 
anything  like  the  volume  of  trade  prevailing  in  other  recent  years. 

Contrary  to  usual  seasonal  tendencies,  the  Berlin  price  of  heavy  hogs, 
in  marks,  .averaged  higher  in  November  than  in  October.     Currency  exchange- 
conditions  resulted  in  a  considerably  sharper  advance  in  the  dollar  average, 
which  stood  at  $15.65  per  100  pounds,  an  advance  of  73  cents  over  the  October 
average.     The  current  figure  is  nearly  double  that  of  a  year  ago.  October 
hog  receipts  were  seasonally  larger  than  in  other  recent  months,  and  slightly 
above  the  corresponding  1932  figures.     The  October  slaughter  record  also  made 
its  usual  seasonal  gain,  and  was  somewhat  higher  than  that  of  a  year  earlier. 
Bacon  imports  in  October,  while  seasonally  larger,  continued  on  the  reduced 
scale  prevailing  in  other  recent  months. 
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Hogs  and  pork  products:     Indices  of  foreign  supplies  and  demand 

Oct . 


Country 
and  item 


UNITED  KINGDOM: 
Product ion- 
Suppliee , 


domestic  fresh  :  10C0 

pork,  London  ..: pounds 

:  6,747 

:  7,972 

:  10,013 

:  9,130 

:       7 , 540 

Imports-  : 

Bta  con- 

:  .20,380 

:  40,385 
:  6,261 

:  70,906 
:  3,657 

:  71,154 
:  4,335 

:  75,730 
: '  2,164 

:     47 , 545 
:      3 , 251 

Irish  F. State  . :  " 

United  States  . :  " 

:  14,312 

:      8 , 439 

:  967 

:  1,287 

:    -    '  261 

:  .  695 

:  1,799 
:  4,914 
:  41,405 
:  6,322 
:     26 , 821 

:  6,979 
:  12,237 
:  74,301 
:  7,979 
:  18,836 

:  172 
:  20,107 
:  95,809 
:  5,792 
:  22,897 

:  920 
:  31,356 
:  109,051 
:  7 , 217 
:  17,329 

:  1,056 
:  35,099 
:  114,310 
:  7,497 
:  19,799 

:  .6,310 
:  25,470 
:  83,272 
6,992 
:  25,407 

:        :  : 

Exports- 
Bacon   

CANADA: 
alaur-hter- 
Hoga , inspected. . 
GERMANY: 
jf 

Hog  receipts 

14  cities   

Hog  slaughter 

36  centers  . . . . 
Imgorts- 
5a"on,  total  . . . 
Lard,  total  . . . . 
UNITED  STATES: 
Slaughter- 

Hogs, inspected  . 
Eicyorts- 
Ba  con- 
United  Kingdom 

Germany   

Cuba   

Total   

Hams , shoulders 
United  Kingdom 

Total   

Lard- 
United  Kingdom 

Germany   

Cuba   

Netherlands  .. 
Total   


Unit 


1909-10 
tol913-14 
averae-e 


1924-25 
tol928-29 
average 


39,596 


1930 


67,869 


:1000's 

:  141 

:  219 

:'•  160 

:  247 

:  189 

:  235 

It  , 

!  274 

310 

319 

:  273 

:  275 

•        H  i 

379 

335 

418 

430 

:  363 

;  37? 

:  1000  : 

: pounds: 

282  : 

2,470  : 

1,728  : 

4,877  . 

4,623  • 

2,446 

.    »t  . 

18,871  : 

20,484  : 

14,364  : 

18,641  . 

.  27,535  . 

8,741 

:100C's: 

2,421  : 

3,294  : 

3,492  : 

3,772  . 

3,605  : 

3,056 

:  1000  : 

-pounds: 

9,453  : 

4,726  : 

1,114  : 

572.  .: 

269  : 

325 

•    tt  • 

132  : 

1,491  : 

128  : 

818  : 

23  : 

54 

■    tt  • 

627  : 

1,728  : 

677  : 

663  : 

376  : 

281 

tt  • 

14,175  : 

11,750  : 

3,268  : 

2,944  : 

1,492  : 

2,304 

•    tt  • 

9,018  : 

9,857  : 

4,004  : 

4,560  : 

4,352  : 

5,061 

•    tt  • 

10,986  : 

11,962  : 

5,259  : 

5,628  : 

5,064  : 

5,  74t 

•    tt  * 

9,689  : 

15,757  : 

23,554  : 

15,950  : 

21,064  : 

22,46;: 

•  it 

11,515  : 

12,942  : 

2,908  : 

14,211  : 

19,590  : 

13,691 

tt  « 

.     2,810  : 

0,661  : 

3,923  : 

4,249  : 

377  : 

911 

•        tt  • 

2,590  : 

2,587  : 

626  : 

1,569  : 

4,489  : 

4,99i 

•        It  ■ 

33,825  : 

41,396  : 

43,547  : 

53,573  : 

49,81£ 

1931 


74,611 


74,261 
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Hogs,  and  pork  products:     Foreign  and  domestic  average  prices  per  100 
pounds  for  the  month  indicated,  and  stocks  at  the  end  of  each  month 


Item  : 

1909-1913  : 

1925-1929  \ 

Oct .  : 

s    Sept.  : 

Oct . 

average  : 

average  : 

T  (  \rt  O  t 

xvoc  . 

Dollars  : 

Dollars  : 

Dollars  : 

;  Dollars  : 

Dc  liars 

Prices-  , 

Hogs,  Chicago,  ; 

basis  packers '  : 

and  shippers '  : 

7.93'  : 

10.67  :: 

3.50  : 

4.24  •: 

•  ■  •  4.43 

Corn,  Chicago, 

TvT  _           r-7     Tr  _  -l   -i  ____ 

1 .12 

1.55  : 

.46 

m  bo  : 

1  o 

Hogs,  heavy, 

■Berlin,-  live     •  .  . 

:      12.27'  ••<$ 

16.82 

8.64 

13.96   ■ • 

•  ■  14.92 

Potatoes,  Breslaii 

/  Q 

AO 

Barley;  Leipzig  ... 

1.  70 

2.20 

1.79 

2  .  DO 

Lard- 

11.20  : 

%  15.51 

'  6.25 

:  6.31 

:  6.73 

12.50  : 

14,95  : 
15.52 

7.22 

7.67 

7.50 

25.37 

;  8.16 

:  lo.l/ 

Cured  pork- 

Liverpool- 

j^erlcan  short 

cut 'green  hams  , 

14.30 

:  25.19 

,XJ      9  ,  ol 

!         i.D  •  «-)0 

.American  green 

~1  /        Q  ft'Z 
.  1/        C  .  D«J 

,  ijomina± 

Danish  Wiltshire 

15.50 

24 . 33 

.  1/  O.rrO 

Canadian  green 

•           1  A  OH 
X  4t  •  o  1 

9  /    DO  T\ 

£j/      CjCi  •  I  X 

■  X/        O  •  -L'x 

■  ■      1  ft  .  1  4- 

:      14 . 10 

:     1 , 000 

1 , 00U 

:  1,0.0 

.     1 , 000 

:  1,000 

Stocks- 

pounds 

pounds 

pounds 

:  pounds 

:  pounds 

United  : States- 

Processed  pork  3/. 

437,982 

:  432,163 

:  628,965 

:  493,194 

Lard  in  cold 

;  73,010 

:  34,358 

:  .  192,502 

:  133,850 

1/    Basis  importer-to-wholesaler  quotations.     2j     Three  year  average  only. 

3/    Dry-salt  cured  and ■ in  process  of  cure ;• pickled ,  cured,  and  in  process  of  cure, 

and  frozen. 


